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Abitibi Power & Paper Co., Ltd.—Plan Approved—: 


| . The réorganization plan. was approved by the 7% preferred stock- 
holders on Oct. 4, by the 6% preferred stockholders on Oct. 5, by 


he common stockhi 
‘ on Oct. 10. Bond will consider the plan later. ‘ 
Wunder the plan the amount owing on the bonds is settled gt $53,- 
093,700 which at 5% ‘will comprise ‘a’ first mortgage debt due June 1, 
. 1965. _ Each. 7‘. preferred share is split into five prior 


preferred . 
($20 par) shares. Each 6% preferred share is split into four..pre- — 


ferred ($20 par) -shares and two: common no par. shares: All accu- 


mulated preferred ‘dividends are canceled, and each two “common 


shares are consolidated into one.—V. 162, p. 777... - 


Aetna-Standard Engineering Co.—Annual. Repert— 
Ernest E. Swartswelter, President, in the company’s annual state-. 


ment, said in part: . . 
Net current assets of the company at June 30, 1945 amounted to 


$2,078,948 as compared with ‘the $1,005,352 at June 30, 1944 and. 


$365,543 at June 30, 1943. 
; Sales and production for the year were almost twice those of the 


preceding year and were the greatest in the history of the company. — 


Gross income increased from -$1,739,261 for the preceding year to 
$3,123,074 for the current year,»both amounts being after provision 
for renegotiation refunds’ but before taxes on income. 
for the year ended June’ 30,.+2045;.after all- charges, amounted .io 


$802,182 and after allowing for dividends on the outstanding preferred - 


nck, neat to $763,114 or $4.16-per share of common stock out- 
standing. 

The total charges against the company’s income for the year to 
provide for taxes amounted to $2,452,812 or $13.37 per share of com- 
mon stock of the company outstanding. A total of $2,112,938 or 
$11.52 per share of common stock outstanding, was charged against 
income for the year to provide for renegotiation and price redetermina- 
tion refunds to the Government. The substantial amount of the com- 
pany’s current year taxes and refunds aggregating $4,565,750 or $24.89 
per share of the common stock outstanding, as above mentioned, is an 
indication of the unfairness of the penalty placed on efficient pro- 
duction, especially when it is considered along with the price reduc- 
tions aggregating approximately $5,400,000, also made by the company 
before delivery of many war products manufactured during the year 
as a result of cost savings. 

The unamortized balance of the company’s emergency plant facil- 
ities amounted to $225,679 at June 30, 1945. Upon announcement of 
the statutory end of the emergency period, which is expected in the 
near future. this amount may be written off by the company and 
retroactive tax and renegotiation adiustments will be received. 


During the period following June 30, 1945, until the announcement 
of the surrender of Japan, the company’s production was approxi- 
mately 50‘, more than for the same period in the preceding year. 
Unfilled orders at June 30, 1945 amounted to $27,500,000 as compared 
with $18,900,000 at June 30, 1944. Since the announcement of the 
Japanese surrender, approximately $19,000,000 of the unfilled orders 
at June 30. 1945 ha¥e been terminated, but the unfilled orders on 
hand at the present time should keep the company’s plants in full 
operation, above a normal peacetime rate, until the early part of 1946. 


INCOME ACCOUNT FOR YEAR ENDED JUNE 30 


1945 1944 1943 
*Qperating profit $3,123,074 §$1,739,260 $1,782,895 
43,031 53,796 48,374 
Other deductions __---.---------- 63,923 25,527 2,021 
Net profit $3,102,182 $1,767,530 $1,829,248 

Fed. normal inc. tax and surtax__- 145,000 165,000 135,000 . 

Federal excess profits 2,115,000 1,250,000... 1,475,000 
State income tax___.-..--.------- 75,000 35,000 25,000 
Add. prov. for prior years, less rid. -----~ 
Est. post-war rfd. of exc. prof. tax Cr35,000 Cri25,000 Cri25,000 
Net profit before special charge. $802,182 $442,530 $319,248 
tSpecial charge 120,000 110,000 
Balance, surplus $802,182 $322,530 $209,248 

. . Preferred dividends 39,068 39,734 41, 
Common dividends --------------- 183,416 183,416 183,416 


+after deducting cost of products sold, selling, administrative and 
general expenses and provision for depreciation of plant and equip- 
ment 1945, $75,739; 1944, $122,673, and 1943, $123,738; and amortiza- 
tion of e cy facilities 1945, $190,034; 1944, $185,477; 1943, 
$163,183. 
gencies. $1944 figures also are after provision for estimated renego- 
- tiation refunds. 


BALANCE SHEET, JUNE 30, 1945 


ASSETS—Cash, $1,560,679; availabe funds deposited in special bank 


accounts, $708,995; excess profits tax refund bonds, $200,056; accounts 
receivable, $2.545,697; inventories (after deducting portion of advances 
from U. S. Government of $1,405,062), $3,059,463; cash surrender value 
of life insurance, $11,735; sundry accounts receivable, $4,801; prop- 
erty, plant and equipment (after reserves for depreciation of $1,248,- 
179 and reserves for amortization of $724,999), $1,128,990; patents 
and patent rights (nominal amount), $1; prepaid insurance and other 
deferred charges, $48,745; total, $9,269,164. 


FLORIDA & NEW JERSEY 
Municipal Bonds 


MUNICIPAL DEPARTMENT 


CALLEN & COMPANY 


Established 1922 


30 BROAD STREET NEW YORK 4, N. ¥. 
Telephone: HAnover 2-2600 Bell Teletype: NY 1-573 


on Oct. 8 and by the unsecured creditors’ ‘iments, ‘thachinery. guaranteés, 


The net income - 


tProvision for post-war adjustments and general contin-— 


ae LIABILITIES—<Accounts, peyable «(trade and miscellaneous), $1,911,- . 
-advanees--on contracts; $41,148; accrued taxes: and 
$76,136; Federal -and State taxes on income, and provision: for re- 


refunds, ~cstimated, $3,967,224: - 
bs, ‘and general . contingencies; 
5% cumulative: preferred ‘stock (par- vaiue $100: per share}, $909,300; 


common: stock. (par: value $1- per share), $1865,876;: capital: surplus, 
$649,504;: earned surplus‘ (including ~ $105,464, appropriated for -re-- 


‘demption of preferred stock), :$1,146;467;° preferred stock in: treasury 


(1,279.4. shares at cost),' $127,251; common stock treasury (2,460 _.- 


shares, at par. value), $2,460; ‘total, $9,269,164.—V. p. 873. 
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expenses, - 


$521,965; 


42 the increased demand for relays. for war use. the comp:.ny in IMI 
of sensitive 


Competitive markets. 


Allied Control Co., Inc.—Stocks Offered—An under- 
writing group headed by Ames, Emerich & Co., Inc., and . 


Dempsey, & Co., both of Chicago, on Oct. 8 offered 
100,000 shares ($8 par) 55¢ cumulative preferred stock 


“RAILROAD - PUBLIC UTILITY INDUSTRIAL - INSURANCE - MISCELLANEOUS 


upon either a. variation in- current..or. upon. _or 
of its control circuit and qwhich ta tarn 
other devices in the same or in a. different circuit. There are maay 


ty. of. relays... Most. .of:.those manufactured ‘by -the company 

designed and engineered: for specific purposes. 
un ision m ire. pany 

requiring . prec manufacture. Com 


of ‘relays which smal), light; resistant to 


secret war devices. 
The company was organized in New York on Jan. - 1° Until 
the early part: of. 1941. the company -concentrated 
development work, operating a pilot plant for the manufacture of 
sales Due 

its business to include quantity production - of: 


ny manufactures all of the important 


compa 
of its relays with the exception of moulded 
It purchases its basic raw materials sych 


precious metal contacts. 


as steel, phosphor » Magnet wire and insulation materials in 


The company does not manufacture for stock 
but has in the past and int man 
ends in the future to ufacture only 


The company has no inventorv of finished’ goods or work in précess 


for use in war manufacture without the receipts of orders therefor? * 


The raw matertals required for war production can usually be rted 
dive: 

to other war products or other business in case of rae Be cancelia- 

tion, and where’ they cannot be so diverted the company is able to 


' recover its costs for any such inventories under the termination 


provisions of the orders for which such materials were acquired. 


Profit Before 
Year Ended Dec. 31— Net Sales Taxes . ingeme 

*17,800 *17,809 
* 19,875 
24.618 
170,612 $118,861 51,751 

1945 (6 "460, 125,640 67,650 +57,990 

*Loss. 


tThe above earnings figures do not include : rnings 

Atted Control Co. of California, Inc. which was on 
10, 1944. During the period from June 10, 1944 to June 30, 1945 
Allied Control Co. of Calif. operated at a net loss of $18,901. i 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding | 
4% promissory note dated April 26, 1945, 
payable on April 26, 1946 to Smaller War 


*On Sept. 28, 1945 the amount due under this Note been re- 
duced to $680;491. Subject to meeting certain Pi — Pog the og 
pany has the right to receive an additional $200,000 under said note 
from Smaller War Plants Corp. and has made application therefor 
tOf which 20,000 shares are included among the shares now offered 

ing 1, res a 
ment to the certificate of 

PURPOSE—O! the estimated proceeds ($862,395) company intends 
to expend $79,200 for the purchase or redemption on or about Oct. 
8, 1945, of all outstanding. shares of the company’s 5% cumulative 
preferred stock at $110, plus dividends and to expend on or about 


Oct. 8, 1945, $112,301 in : "es 
Payment of the first loan from Smaller War | 


The balance of such net 
will be added to the general funds of at $690, 


UNDERWRITERS—The underwriters named -below have 


-agreed to purchase, and the company has agreed to sell to: them 


severally, at the price of $8.75 per share of 55c cumulative ‘preferred 
stock and $2 per share of common stock: umber shares 
opposite such underwriter’s name: 


and 20,000 shares ($1 par) common stock in units of five Prefesred Common 
shares. of preferred and ohne share of common at $52.50 ames, Emerich & Co., Inc..____..._.______- ee ry 
per unit. ; ‘ Dempsey # Co. ---..----,-.--...----_.---- 12,500 2,500 

The preferred stock is subject to redemption at the option of the Courts & Co.-----------------------------= 10,000 2,000 
company as a whole or in part at any time upon not less than 30-days’ Sills Minton & Co.. In See ce oe ee 10,000 2,000 
notice at $11 per share plus dividends to date of redemption. Divi- Co 10,000 2,000 
dends on the preferred stock are cumulative and are payable quarterly Berwyn T. Moore & Co. Inc... - 10,000 2,000 
on Feb. 1, May 1, Aug. 1 and Nov. 1 of each year. Dividends on wercier. McDowell & Dolphy me eeenenenenioaen = Sp 5,000 1,000 
shares issued prior to Nov. 1, 1945, are cumulative from date of issue.  w. Glucas & Co. 5000 1,000 

Transfer Agents, City Bank Farmers Trust Co., New York and wyrajiister Smith & Pate Inc. 5,000 1,000 
Continental Illinois National Bank & Trust Co. of Chicago. Registrar, Taussig Day & Co.. Inc. Boa een 5,000 1,000 

HISTORY AND BUSINESS—Company is at present principally w Johnson & His 
engaged in the design, development, manufacture and distribution of 1,000 
relays. A relay is an electro-magnetically actuated switch that operates 

ELECTRONICS 
4 ON REQUEST 
Kobbe, Gearhart & Company | 
INCORPORATED HUGH W. LONG an 
Members New York Security Dealers Association - LONG ond COMPANY 
45 NASSAU STREET, NEW YORK 5 48 WALL STREET 634 $0. SPRING ST. 
BEctor 2-3600 Enterprise 6015 New York 1 ===" = » 


and -are. delicate com- 


| OCT 15155 
pus. ADM. res 
Price 60 Cents a Copy 
aha capable of meeting. wide Variations of temperature. A. great. 
majority of the. types of.-relays manufactured. by the company are ~ 
‘ To date the company. has engaged. almost: entirely.on war werk. 
and the relays manufactured and. distributed. by. company heve 
been used principally in. connection with radio.and radar mechanisms 
| 
| 
|| SPECIALIST IN | 
| 


* goon be rolling in 14 cities, Mr. Stolk said. 
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Alton Railroad—Notes Authorized— 
“fhe ICC on Sevt. 21 authorized the company to issue at par a 
ry note or netes for not exceeding $599,000, in further evi- 
dence of, but not in payment of, the unpaid portion of the cost of 
certain equipment purchased under a conditional-sale agreement. 
—V. 162, p. 1505. 


American Can Co.—Resuming Civilian Coffee Can 
Production— 


Production of cans for vacuum packed coffee, which have noi been 


made for civilian use since 1942 because of war-time metal restrictions, 
will be resumed on Oct. 22, W. C. Stolk, Vice-President, announced 


_ today. 


Mr. Stolk said that although tin plate is not yet available for coffee 
cans, resumption of production has been made possible by war-iime 
research to perfect techniques of coating and soldering of black iron 
sheets. Wide usage of black plate for ends of processed food cans and 
for packing dry food products during the war, he continued, saved 


- many tons of tin for war uses. 


Production lines whick have beer idle during the war, or which were 
¢closed down on completicn of contracts for military containers, will 
Lines in Brooklyn, Jersey 
City, Philadelphia, Boston, Hoboken, Kansas City and St. Louis will 
start Oct. 22; in Houston, Texas, on’ Oct. 29; Les Angeles, San Fran- 
cisco, Seattle and Chicago Nov. 1., and in Portland, Ore., Dec. 1. No 
date has been announced for Savannah, Ga,, since this plant has been 
closed down during the war and wil! require recruitment of complete 
personnel. 

Delivery to roasters, he announced, will begin on or about Nov. 1. 
The company expect: to reach full preduction of coffee cans by Jan. 1, 
provided sufficient manpower is available. Hiring of people to ready 
the lines bas already begun in many localities. When full production 
is reached the company will be making more than 6,000 coffee cans 
per minute, Mr. Stolk stated. 

During the last year of production for civilian use approximately 
400,000,000 coffee cans were manufactured, requiring 80,00C tons of 


steel 


Mr. Stolk predicted that during the next 12 months 700,000,000 cans 
for vacuum packed coffee will be necessary to fill consumer demands.— 
Vv. 162, p. 1506. 


American Central Mfg. Corp.—To Offer Stock— 


The corporation announced on Oct. 5 that it will offer to stock- 
holders on Oct. 16 rights to purchase additional shares at $14.50 
a share on the basis of one share for each 2'2 shares held, subject 
to a registration statement filed with the Securities and Exchange 
Commission becoming effective. The rights will expire on Oct. 30. 
—vV. 162, p. 1506. 


American Express Co., Inc.—Foreign Offices Opened— 


The company reopened offices Oct. 1 in Rotterdam and Amsterdam, 
bringing to 17 the total of its offices now operating in Europe.— 
Vv. 162, p. 1386. 


American Piano Corp.—Annual Report— 


Years End. June 30— 1945 1944 1943 1942 
_ $740,598 $669,229 $994,904 $970,437 
Cost of sales_...__._._ 410,757 352,761 531,395 529,355 

Gross profit on sales $329,842 $316,467 $463,509 $441,032 
Selling & admin. exps._ 265,322 250,298 370,496 377,936 

Oper. profit on sales_ $64,520 $66,169 $93,014 $63,146 
Int., rentals, inc., net__ 4,162 1,128 5,876 7,505 

Net profit from oper. $68,682 $65,041 $87,138 $70,651 
Dividend inc., Aeolian 

American Corp.—Cr__ 10,547 25,000 6,000 87,500 
Credit for rent subsidy 20,000 23,500 a 
Federa! income taxes__ 27,759 26,016 

Met profit _......._. $71,471 $87,524 $89,203 $158,150 
Dividends paid _______ 30,217 30,223 30,228 60,371 


*Of pianos, radios, music rolls, etc. 


BALANCE SHEET, JUNE 30, 1945 


ASSETS—Cash, $88,374; U. S. Government bonds (market value 
approximately $193,800), $190,000; accounts and instalment receiv- 
ables, net after reserves (after unearned carrying charges of $2,697), 
$71,621; inventories at lower of cost or market, $270,965; investment 
in Aeolian American Corp., $1,000,000; investment in The Aeolian Co. 
(Conn.), class A preferred, at cost, (bid price $308,525), $332,965; pre- 
paid expenses and deferred charges, $13,437; furniture and fixtures 
(less reserve for depreciation), $8,334; leaseholds, $1; total, $1,975,697. 


LIABILITIES—Accounts payable, $90,050; accrued wages and com- 
missions, $2,898; accrued taxes, other than Federal income taxes, 
$14,256; accrued Federal income taxes, $32,234; other expenses ac- 
crued, $20,147; dividends declared but unpaid, $16,655; deferred 
credits (customers cash deposits and due bills), $29,721; reserve for 
tunings, piano rental, etc., $7,185; reserve for excess rental under 
existing leases, retail stores, $52,000; class A stock without par value 
(23,427.70 shares), $1,171,385; class B stock of $5 par value per share, 
$184,956; surplus, $354,210; total, $1,975,697.—V. 160, p. 1521. 


American Sumatra Tobacco Corp.—Annual Report— 


Seton Porter, President, Sept. 19, stated in part as follows: 

The corporation's 1945 tobacco crop grown in the Florida and Georgia 
Division, the harvesting of which has been completed, is now being 
Processed in the warehouses and is a poor crop of tobacco having 
suffered from dry weather during the harvesting season. The harvest- 
ing of the corporation’s 1945 tobacco crop grown in the Connecticut 
Division has just been completed. This crop appears at this time 
pod had an excess of rain during the 

J wever, e prospects for 
Mage prospec the sale of the present 

A tax settlement involving Federal income and excess profits taxes 

for prior years is in process of consummation, which would result 


in the payment of approximately $375,000. This amount has been © 


charged against a reserve of $500,000 previously set aside out of 


: earnings to cover this and other contingencies. 


CONSOLIDATED INCOME ACCOUNT 


Years End. July 31— 1945 1944 1943 1942 
Met $4,811,037 $3,697,486 $4,454,386 $3,296,740 
Cost of sales... __ 2,259,913 1,724,935 21476954  2'088.48¢ 
Sell., adm. & gen. exps. (247007 222/054 223,208 190,569 

$2,304,117 $1,750,497 $1,754,224 
Other income 67. 961 

Total income ___-___ $2,372,110 $1,755,144 
Prov. for retire. annuity 

. ine. tax_ 1,100, 757, 
Prov. for tax conting... seo 000 

Profit for the year... $648,561 $588,524 $607,185  $609.446 
Dividends paid _ 364,702 384.702 538.709 2831526 
Earnings per share____ $3.37 - $3.06 $3.16 $3.17 


ASSETS— 19 
Cash in banks and on 8654314 $1 
Govt. securities... 406,000 600,000 
Notes and accounts receivable (net)... 89.504 227.931 
Current season's crops harvested or in process 
of harvesting and tobacco of prior season's 
Parm and warehouse supplies... 4,7 
44,383 47,179 
Postwar excess profits tax refund_....- 77,286 85,000 
ether properties (net)... 1,716,661 1,719,258 
Deferred charges 114,183 59,178 


' +Est. Fed. inc. & exc. profits tax_ 


LIABILITIES— 
Accrued payrolls, taxes and expenses___--__--- 159,474 138,642 
Prov. for extra compensation to management 

Provision fer Federal income 2,066,784 1,199,145 
Reserve for contingencies_______...__-------.~- 125,000 500,000 
Reserve for 37.082 33,481 
Capital stock (192,351 no par shares!_____.__- 2,884,000 2,884,000 
Berned surplus 1,491,962 1,228,103 


American Telephone & Telegraph Co.—Rates Reduced 


Rates for overseas radiotelephone service between the mainland of. 


the United States and Hawaii, Puerto Rico, and Alaska will be reduced 
beginning on Nov. 1, according te an announcement made by this 
company on Oct. 10. 

The new rate for a three-minute telephone conversation from New 
York to Hawaii will be $9 on weekdays and $7.50 at night~and on 
Sundays. In the Hawaiian Islands calls are handled by the Mutual 
Telephone Co., while on these shores they are handled through the 
short wave radio telephone stations of the A. T. & T. Co. near San 
Francisco. Telephone service to Hawaii, which was initially opened 
in December 1931, was the first extension of Bell System service toward 
the Far East. The original charge for a three-minute ccuversation 
between New York and Honolulu was $30. 

Under the new rates, a three-minute telephone conversation be- 
tween New York and Puerto Rico will cost $7.50 on weekdays and $6 
at night and on Sundays. When radiotelephone service to this 
Caribbean Island was first opened in February 1936, the cost of a 
call from New York was $18. At the Puerto Rico end, the service is 
handled by the Radio Corporation of Puerto Rico, a subsidiary of the 
International Telephone & Telegraph Corp. 

Telephone calls between the States and Alaska are routed via Bell 
System lines to Seattle and then to Alaska over radiotelephone chan- 
nels of the Alaska Communications System, a branch of the U. 8. 
Army Signal Corps. With the cooperation of this branch of the Army, 
rates will be reduced so that a three-minute conversation from New 
York to Juneau will cost $7.50 for weekdays and $6 during the night 
and Sunday periods. To Nome, and to Adak in the Aleutians, the 
charges will be $9 and $7.50 for the corresponding periods.—V. 162, 
Pp. 1634. 


American Utilities Service Corp.—Bonds Called— 

All of the $2,200,000 outstanding collateral trust 6% bonds, series A, 

dated Nov. 1, 1934, have been called for redemption on Dec. 7, next, 
at 104% and interest. Payment will be made at the Continental 
Illinois National Bank & Trust Co., trustee, 231 South La Salle 8t.. 
Chicago, Ill., or at the Chase National Bank of the City of New 
York, 11 Broad St., New York, N. Y. 
* The above mentioned bonds will be accepted and paid, upon presen- 
tation at either of the above named agencies at any time prior to 
the redemption date, at the redemption price and accrued interest 
to the redemption date.—V. 162, p. 1634. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ending Oct. 6, 1945 totaled 74,319,000 kwh., a decrease of 
12.40% over the output of 84,862,600 kwh. for the corresponding 
week of 1944.--V. 162, p. 1634. 


Ampal-American Palestine Trading Corp.—Registers 


With SEC— 


Corporation has registered with the SEC 400,000 shares of non- 


voting 4- cumuletive preferred stock ($5 par), which will be sold to ~ 


the public at $5.50 per share through the efforts of directors and 
employees. 

The directors of the corporation, which was organized to develop 
trade relations between the United States and Palestine, to assist in 
the development of the economic resources of Palestine, and to afford 
financial aid to enterpriscs concerned with colonization work in Pales- 
tine, will receive no remuneration for selling shares of the issue, but 
will be reimbursed for expenses. Due to the nature of the purposes of 
the corporation and its business, the prospectus stated, purchase oi 
its steck “is likely to be restricted and confined only ty persons who 
are affiliated with the Zionist movement.” 

The purpose of the issue is to increase working capital, enabling the 
company, which owns no property, to participate in the further devel- 
opment of Palestine. é 


Ann Arber RR.—New Treasurer— 
See Wabash RR. below.—V. 162, p. 1007. 


Armour & Co.—Definitive Debentures Ready— 

Definite cumulative income debentures ‘subordinated!, due 
May 1, 1975 are now available at the office of the trustee, The First 
National Bank of Chicago or at the option of the holder at Bankers 
Trust Co., 16 Wall St., New York City, for delivery and exchange for 
temporary debentures.—V. 162, p. 563. 


Aroostook Valley RR.—Partial Redemption — 


The company has called for redemption on Nov. 1, next, £4,300 of 


first and refunding 4'2° mortgage 50-vear bonds, due 1961, at 105 . 


and interest. Payment will be made ot the Bankers Trust Co., trustee, 
16 Wall Street, New York, N. Y. 

Immediate payment of the cailed bonds will be made upon presenta- 
ticn and surrender of said bonds.—V. 161, p. 762. 


Babcock & Wilcox Co.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YZARS 


1944 1943 1942 
*Profit on operations__._._._.______ $15,075,635 $17,233,938 $18,809,335 
Prov. for deprec. & amortiz.._._..._ 2,031,254 2,345,699 1,926,951 
Net profit on operations________ $13,044,381 $14,888,039 $16,882,384 
741,875 482,770 502,395 
$13,786,256 $15,370,809 $17,384.779 


9,855,000 10,804,000 12.780.000 


Provision for contingencies________ 1,000,000 1,500,000 1,500,000 © 
$2,931,256 $3,066,809 $3,104,779 
Cash dividends declared__________ 1,007,955 1,007,955 1,007,955 
Surplus at end of year____.____ a $15,323,068 $13,399,767 $11,340,913 
Earnings per common share______ $4.36 $4.56 $4.62 


*After selling, administrative and general expenses, including pro- . 
vision for doubtful accounts aad notes and. provistor “for payment - 


resulting from renegotiation of government contracts. . tIncludes excess 
profits tax: 1942, $11,890,000 after deducting post-war refund . of 
$1,320,000; 1943, $9,914,600 (after post-war refund of $1,100,000); and 
1944, $8,955,000 (after post-war refund of $995,000). 


CONSOLIDATED EALANCE SHEET, DEC. 31 


ASSETS— 1944 1943 
Cash in banks and on hand__ $8,575,309 $6,964,172 
U. &. Treasury notes at cost... 19,000,000 13,500,000 
*Accounts and notes receivable________________ 15,250,516 25,622,327 
Unbilled shipments and installations, at con- 

tract pricés 2,733,809 3,841,005 
Advance payments on contracts Cr_._._______ 2,595,722 2,777,100 
Investments 3,570,986 3,663,892 
Post-war refund of excess profits tax (est.)__._ . 3,415,000 2,420,000 
Expenditures, under Emergency Plant Facility ‘ : % 

Contract, recoverable from U. S. Govt._______ 239,451 375,757 
plant and 5,225,796 6,750,023 


LIABILITI£ES— 4 
ee 3,484,938 3,571,047 
Provision for additional costs on contracts____ 2,500,000 2,500, 
tProv. for Fed. inc. and excess profits iaxes__ 19,423,501 32,314,374 
Reserves for contingencies_...... 5.255.401 4,291,537 
Capital stock (681,000 sharer)_... 17,600,000 17,600,000 
Earned 15,323.668 13,399,767 
Capital stock in treasury (9.030 shares at cost) Dr200.941 Dr200,941 


*Aiter reserve for doubtful accounts and netes—1943, $337,815: 1944 
$440,262. tLess reserve for depreciation and amortization. tAiso in- 


“eludes provision for payment resulting from renegotiation of United 
States Government contracts. 


Changes in Personnel— 


A. G. Pratt, President, on Oct. 4 announced the retirement from 
active service of Wiliiam Sheldrick, who hes been an official of the 
company for 46 years, and the apyvointment of W. G. Dryden as his 
successor. 

Mr. Sheldrick was Treasurer and Assistant Secretary of The Bab- 
cock & Wilcox Co. and The Babcock & Wilcox Tube Co. 

Mr. Pratt also cznnovnced the appointment of C. H. Clash as AS< 
sistant Secretary uf The Babcock & Wilcox Co., succeeding F. H. 
Holloway, who has resigned.—V. 162, p. 242. 


Baltimore Transit Co. (& Subs.)—Earnings— 
Period End. Aug. 31— 1945-—Month —1944 1945—8 Mos.—-1944 


Operating revenues _._ $1,967,184 $1,975,857 $16,506,478 $16,320,968 
Operating expenses 1,555,765 1,487,187 12,355,142 12,060,964 
282,206 336,556 2,800,697 3,034,335 
Operating income __- $129,212 $152,112 $1,350,638 $1,225,667 
Non-oper. income ____- 7,522 6,774 62,168 54,077 
Gross income _.._____ $136,734 $158,887 $1,412,806 $1,273,745 
Fixed charges __._____ 3,870 3,870 30,966 30,966 
Int. on ser A debs.__ __ 69,845 75,130 560,481 603,895 
Net income _._..___ $63,017 $79,885 $821,358 $644,883 


—V. 162, p. 1164. 


Beatrice Creamery Co. (& Subs.)—Earnings— 
Period End. Aug.31— —3 Mos.— 1944 1945—6 Mos.— 1944 


Net sales ___._._..___._ $35,399,216 $22,727,971 $64,538,091 $58,904,420 
695,581 639,181 1,118,002 1,011,925 
Com. shs. outstdg.__-__ 502,162 502,162 502,162 502,162 
Earns. per com. shr.___ $1.26 $1.05 $1.97 $1.61 


*After interest, depletion and provision for Federal income and 
excess profits taxes. 
CONSOLIDATED INCOME STATEMENT 
Period Ended Aug. 31, 1945— 3 Months 


Net sales (including storage earnings—exclud- 


12 Months 


Cost of sales (excl. of depr., repairs & maint.) 26,973,701 89,759,368 
Repairs and maini. (inci. milk bottle replace- 

ments and case and can maintenance)-_.-__.- 975,459 3,329,604 
Retirement annuity premiums_--.--_-_--.----- 28,721 97,037 
Other sel'ing and delivery 2,673,449 9,110,122 
Other administrative 1,133,711 4,128,409 
Provision for 389,023 1,183,840 

Estimated provision for Federal normal income 


—V. 162, p. 1387. 


Beaunit Mils, Inc. (& Subs.)—Annual Report— 


Years End. March 31— 1945 1944 1943 1942 
Sales ________________ $24,033,713 $24,397,033 $22,170,198 $16,210,717 
Cost of goods sold______ 18,145,563 19,595,811 17,998,243 14,580,718 

Gress _......-. $5,888,150 $4,801,222 $4,171,956 $3,629,999 
Sell., ship., general and 

administrative exps._ 1,193,482 1,020,841 876,755 753,337 

Operating profit _.__ $4,694,568 $3,780,381 $3,295,201 $2,876,662 
Other income ..._..-.-- 109,923 130,876 132,834 144,257 

$4,804,591 $3,911,257 $3,428,035 $3,020,919 
Other deductions __-_-_- 398,174 404,044 372,171 363,188 
State & Fed. inc. taxes 390,041 237.972 277,024 555,274 
Fed. excess profits tax. 3,202,600 2,550,000 2,040,700 1,194,204 
Post-war refund of ex- : 

cess profits taxes_._.. Cr320.200 Crl18i,200 Cri60,500 
Minority int. in net inc. 

of Nat. Weaving Co._ 20,478 35,955 115,717 96,253 
Reserve for conting..... ----- 

Conscl. net income_. $1,114,C98 $364,486 $782,923 $612,001 
Divs. on convert. pref. 30,675 26,888 23,414 . 27,811 
Divs. on common stock 254,764 192,097 116,929 208,801 
Earns. per com. share $5 $5.01 $4.55 $3.50 

CONSOLIDATED BALANCE SHEET, MARCH 31 

ASSETS— 1945 1944 
Demand deposits and cash on $1,517,339 $1,242,106 
U. S. Govt. bonds, at cost plus accrued interest 197,237 895,508 
Accounts receivable, including amounts due 

from Government agencies (net)_________--_- 1,366,911 777,211 
Inventories, at the lower of cost or market_._.__ 2,817,722 2,779.558 
Post-war credit on excess profits taxes____-___ 654,100 333,906 
Cash surrender value of $350,000 face amount 

of life insuranes polisies.... 81,556 71,965 
Property, plant and*equipment, at cost (net) __ 2,601,490 2,437,496 
Deterred charges and prepaid expenses________ 179,574 174,299 

LIABILITIES— 

Amounts withheld for emplovees’ taxes and 

Accrued taxes, other than Federal income and ; 

Accruea wages, cecmmissicns, etc. ____- 108,641 113,775 
*Provision for Federal income and excess 

4% mortgage note 1008600: 
6‘c mortgage notes 725,482 
Reserve for 150,000 200,00¢ 
Equity of minority stockholders in Nationa] 

$1.50 cumulative convertible preferred stock 

Common stock (par value $10 per share)______ 2,017,850 1,670,416 


Treasury stock, 776 shares of $1.50 cumul. ey 
conv, preferred, at cust Dr17,755 


*After deducting $1,217,000 U. S. Treasury tax notes (at cost), 
in 1945.—V. 162, p. 1634. 


ee ‘Monday, October 15, 1945 
V. 160, p. 1857. 
: COMPARATIVE CONSOLIDATED BALANCE SHEET J 
‘ 


rw 


“WROS WN'M 


Ola 


Volume 162 Number 4429 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(A. 8.) Beck Shoe Corp.—September Sales— 
Period End. Sept. 30— 1945— Month—-1944 
“$2,772,939 $2,685,706 $21,783,068 $21,954,404 
Transfer Agent— 
The Guaranty Trust Co. of New York kas been appointed transfer 
agent for common and preferred stocks of this corporation, with 
which was merged the Diamond Shoe Corp. through an exchange of 


steck of the latter company for A. S. Beck Corp. stock—V. 162, p. 1634. . 


Bell Telephone Co. of Pennsylvania—Earnings— 
Period End. Aug.31— 1945—Month—1944  1945—8 Mos.—1944 


Operating revenues $9. 537,275 $8,604,016 $75,699,807 $67,846,863 
Uncollec. oper. rev.___- 8,297 7,237 57,107 57,207 

Oper. revenues ____ $9,528,978 $8,596,779 $75,642,700 $67,789,656 
Operating expenses 6,671,504 5,841,222 49,482,580 45,219,405 
Operating taxes ______ 1,660,618 1,566,066 16,083,376 12,933,005 
\ Net oper. income____ $1,196,856 $1,189,491 $10,076,744 $9,637,246 
Net income _._______-_ 166,965 753,526 6,618,564 6,076,599 


162, p. 1508. 


' Blue Ridge Corp.—Directors Order Court Proceedings © 


to Recover $14,000,000 from Former Officers and Others 

Harry A. Arthur, President of the corporation, announced October 6 
that the directors had authorized Isidor J. Krese] to institute court 
proceedings seeking recovery against former officers and directors 
and controlling persons and corporations for alleged wrongs com- 
mitted against Blue Ridge at and shortly after its organization in 
1929. Mr. Arthur stated that the recovery sought would be 
principal amount in excess of $14,000,000, exclusive of interest. He 


further stated that the persons and companies responsible for the’ 


wrongs, and against whom proceedings would be instituted, included 
Central States Electric Corp., which now controls directly and indi- 
rectly approximately 73‘% of the common stock of Blue Ridge Corp., 
Harrison Williams, who formerly controlled both Blue Ridge Corp. and 
Central States Electric Corp. and American Cities Power & Light 
Corp., an affiliated company; also against Goldman, Sachs & Co., 
Goldman Sachs Trading Corp., and former officers and directors of 
Blue Ridge Corp. 

Mr. Arthur pointed out that Central States Electric Corp., one of 
the prospective defendants, was in reorganization under Chapter X 
of the National Bankruptcy Act in the U. S. District Court for the 
Eastern District of Virginia, and that, as a consequence, it would 
be necessary to apply to that Court for permission to file a proof 
of claim against Central States Electric Corp. and to institute a- 
plenary suit against Central States Electric Corp. in which Harrison- 
Williams, and the other prospective defendants can be joined. He 
stated that Blue Ridge Corp. intended to apply to the District Court” 
for such purpose in the near future. : ; 

Mr. Arthur explained that the claims to be asserted by Blue Ridge 
Corp. were discovered as the result of a comprehensive investigation 


of the corporation's affairs, directed by the management immediately - 


after its installation in June, 1945. He stated that this investigation 
Was undertaken with the full approval and acquiescence of Carl J. 
Austrian and Robert G. Butcher, who are the trustees of Central 
States Electric Corp., one of the companies against whom the claims 
will be asserted, as well as directors of Blue Ridge Corp. Because of 
their position as trustees of Central States Electric Corp., however, 
Messrs. Austrian and Butcher abstained from voting on the resolution 
approved by the board of directors of Blue Ridge Corp. insofar as it 
authorized the institution of proceedings against Central States Elec- 
tric Corp.—V. 162, p.°1634. - 


(George W.) Borg Corp. — Capital Stock Offered—_ 


Public offering was made Oct. 8 of 150,000 shares ($10 
par) capital stock at $14 a share through a banking 
group headed by Paul H. Davis & Co. 
offered is part of the holdings of George W. Borg, Pres- 
ident and founder of the company. 
accrue to the company. 


Transfer Agent, Continental Ilinois Nationel Bank and Trust Co.. 


of Chicago; Registrar, Chicago Title & Trust Co. 


CAPITALIZATION 
Authorized Outstanding 
Termination loan $2,000,000 None 
(650. Part 500,000 shs. *345,000 shs. 


*Exclusive of 15,000 shares held in the treasury. 


- TERMINATION LOAN—Corporation and Continental Illinois National 
Bank and Trust Co. of Chicago have entered into a revolving credit 
agreement dated July 12, 1945, under which the corporation is entitled 
te borrow up to a maximum principal amount of $2,000,000 at any one 


time outstanding. .The termination loan agreement is a so-called. 
T-Loam arrangement under which the War Department as guarantor. 


under guarantee agreement dated July 12, 1945, has agreed to share 
Katably to the extent of 90% in the risks of loans made under the 
termination loan agreement. 


Amounts borrowed under the termination loan agreement are to 


be evidenced by notes maturing 30 days after final payment of the 
amounts due on the terminated war contracts of the corporation or 
upon June 30, 1948, whichever is earlier. The notes bear 
until maturity at the rate of 234° per annum and after maturity 
at the rate of 442% per annum. Corporation is obligated to pay the 


bank & commitment fee of %% per annum om the unused portion 


of the credit. 


. DIVIDEND POLICY—Directors con'emplate the payment of dividends 
on the capital stock at the rate of 20 cents per share quarterly, 


the first such dividend to be payable en or about Jan. 15, 1946," 


if the earnings at that time warrant. 
on the capital stock since 1940. 


HISTORY AND BUSINESS—Corporation was incorporated in Dela- 
ware Sept. 27, 1935. Corporation is engaged, and intends:to continue to 
engage, in the business of producing electric automobile clocks, various 
electronic and mechanical devices, and knitted wear. Substantially 
all manufacturing activities are conducted at the plant of the cor- 
poration located at Delavan, Wis. 


UNDERWRITERS—The names of the several underwriters and the 


No dividends have been paid 


mumber of shares which each has agreed to purchase are as follows: 


Shares Shares 

Paul H. Davis & Co.____-- 30,000 Bacon, Whipple & Co.____ 10, 
A. C. Allyn & Co. (Inc.)__ 14,000 Wm. C. Roney & Co.__-___ ,060 
Central Republic Co. (Inc.) 14,000 Kebbon, McCormick & Co. 6,500 
Lee Higginson 14,000 Dempsey & 5,000 
Paine, Webber, Jackson & A. G. Edwards & Sons___. _ 5,000 

14,000 
INCOME STATEMENT, YEARS ENDED JUNE 30 

1945 1944 1943 
Net sales — -- $10,389,357 $6,819,028 $6,388,694 
Cost of goods sold___.____--- 8,323,359 5,241,171 5,049,549 | 
Gross profit on sales____-.------ $2,065,998 $1,577,857 $1,339,145 
Selling, gen’l, admin., etc., expenses 565,716 ° 553,612 500,586 
Profit from operations___.._-.-_ $1,500,282 $1,024,246 $838,559 
Other income - mania ,789 50,679 44,003 
Total income $1,560,070 $1,084,925 $882,563 
Wisconsin State income tax__--_-. 85,870 69,308 128,576 
Federal normal tax and surtax___. 205,626 204,237 255,125 
Federal excess profits tax_..-__-~ 806,272 426,062 
Post-war refund of cxc. profits tax  ------ 


—V. 162, p. 1387. 


1945—9 Mos.—1944 


in 


The stock to be. 
No proceeds will. 


interest 


Boston Elevated Ry.—Earnings— 
Period— .- - —Month ef July—-  ——Month ef August — 
1945 1944 1945 1944. 
Total. receipts .-._--- $2,980,267 $2,930,013 $2,920,537 $2,944,750 
Cost of - service______-- :3,159,874 3,011,488 -3,600,711 3,044,355 


$179,607 $81,474 — $770,174 $99,605. 


Brazilian Traction, Light & Power Ce., Ltd.—Earnings 
Period End. Aug.31—  1945—Month—1944 1945—8 Mos.—1944 
Gross earfts. from oper. $5,672,964 $5,157,225 $42,233,126 $38,150,967 
Operating expenses ___ 2,927,961 2,365,210 21,683,398 18,133,995 


$2,745,003 $2,792,015 $20,549,728 $20,025,972 


Buffalo Creek RR.—To Redeem Bonds— 


The company on Oct. 5 applied to the Interstate Commerce Com- 


mission for-authority to issue $2,850,000 of first mortgage bonds, 


series B, due Nov. 1, 1995, the proceeds to be used with treasury cash” 


to retire $2,881,000 of first mortgage bonds, series A. 
The Erie RR. and the Lehigh Valley RR., which jointly lease the 


Buffalo Creek RR., asked permission to assume liability for the bonds. 
—V. 162, p. 1635. 


Buffalo, Niagara & Eastern Power Corp.—To Vote on 
Consolidation—Retirement of Preferred Stock— 


A special meeting of stockholders will be held October 29, to con- 


sider the proposed. consolidation of Buffalo, Niagara and Eastern Power 
Corp. with Buffalo Niagara Electric Corp., Niagara, Lockport and 
Ontario Fower Corp. and Lockport & Newfane Power & Water Supply 
Co. into Buffalo Niagara Electric Corp. (continuing corporation). 

This.action.is. proposed to be taken in furtherance of the amended 
plan dated July-13, 1945 and filed with the Securities and Exchange 
Commission July 16, 1945. 

Follewing further ‘hearings before the SEC held on August 2 and 3, 
1945, the SEC: adopted an opinion dated Sept. 27, 1945 indicating 
its approval to the amended plan if modified in certain particulars. 
The revised amended plan accepts and incerperates the prescribed 
modifications. 

The ‘Public Service Cammission of the State of New York in an 
— adopted Sept. 18, 1945, also approved in substance the amended 

an. 

Only holders of shares of the first preferred stock, class A stock 
and common steck of BNE are entitled te vete on the proposed 
consolidation. l of the issued and outstanding shares of the class A 
and common stock (aggregating 2,521,618 shares} (except 634 shares 
of common stoek represented by outstanding scrip certificates) are 
owned and held. by Niagara Hudson Power Corp. (NH). The corpora- 
tion is advised that NH is accepting the conditions in the SEC opinion 


directly affeeting it and that NH intends to vote its shares in favor 
of the consolidation. 


RETIREMENT OF $1.60 PREFERRED STOCK—Prior to the filing 
of the certificate of consolidation, if approved- and authorized~to be 
filed by the ‘stockholders of the constituent corporations, the board of 
directors .of BNE will call for redemption and retirement of all of 
the outstanding. shares of $1.60 preferred stock. Concurrently with 
the filing of the certificate of consolidation there will be deposited 
With the Marine Midland Trust Co. of New York, 120 Broadway, New 


York 15, New York, a’sum in cash sufficient to pay to the respective 


holders: of outstanding shares of $1.60 preferred stock the sum of 
$26.25 plus an amount equivalent to all unpaid dividends upon such 
shares to the date fixed for the redemption thereof, and this sum 
will be available to the holders of the $1.60 preferred stock on the 
date of consolidation. 
will be on or about Nov. 1, 1945 and that the redemption price of the 
$1.60 preferred stock available to the holders thereof on the date of 
consolidation will be approximately $31.85 per sHare. 


- OFFER BY NIAGARA HUDSON TO PURCHASE SHARES OF $1.60 
PREFERRED STOCK-—BNE is advised by NH that NH will accept 


tenders of $1.60 preferred stock and pay therefor the sum of not less. 


than $30 per,;share upon surrender of certificates therefor duly en- 
dorsed for transfer. This offer by NH will become effective upon 
issuance by the SEC.of an order approving the revised amended plans 
(anticipated to be on or before Oct. 8, 1945} to and including 12 
o'clock noon Oct. 27, 1945.. Tenders may be made to NH at its offices 
at 300° Erie Boulevard West, Syracuse 2, New York or to designated 
agents of.NH, ‘Manufacturers and Traders Trust Co., 284 Main S8t., 
Buffalo, New York.and Marine Midland Trust Co. of New York, 120 
Broadway, New York, N. Y. ; 

“ CONVERSION OF FIRST PREFERRED STOCK AND PAYMENT OF 
ARREARS Pursuant to the provisions of the certificate of 
censolidation ds outlined in the revised amended plan, upon the 
effective date of said certificate (anticipated to be Nov. I, 1945) all 
of the issued and. outstanding shares of first preferred stock of 
BN&E. will be converted inte the same number of issued and outstand- 
ing shares of the preferred stock, 5‘¢ series ef the operating com- 
pany. - Each holder of shares of first preferred steck of BNE will 
become the holder of the same number of shares of preferred stock, 
5% series of the operating company. Each helder will become entitled 
to receive. a. certificate er certificates for such shares upon surrender 
of his certificate: or certificates representing 1st pfd. stock of BNE. It is 
further provided by .the certificate of consolidation that holders of 
shares of.the first preferred stoek of BNE shall also be entitled to 
receive, upon surrender of the certificate or certificates representing 
such shares, an amount in cash equal to the dividends accrued and 
unpeid>w such shares to the date of the filing of the certificate 


of cohsolidation (which payment will amount to $16.25 per share 
as of Nov. 1, 1945}. 


- REFINANCING OF NEW PREFERRED STOCK OF THE OPERATING 
COMPANY—Under the provisions of the revised amended plan it is 
anticipated that the operating company will proceed, as soon as 
practicable after the’ consummation of the consolidation, to refund 
the outstanding funded debt of the operating company and upon 
completion of such debt refunding will proceed as promptly as prac- 
ticable to. retire and refinance at a lower dividend rate all of the 
350,000 shares of its preferred stock, 5%o series. 


.. The Amended Plans—The findings and opinion of the 


Commission contain the following: 


The amended- plans of BNE and Niagara Hudson are similar in 
certain. respects. Both plans submit specific proposals to be con- 
summated as an integral part of the plans and also describe other 
transactions. which the companies contemplate will be accomplished 
following consummation of the plans. The identical provisions of 
the BNE and Niagara Hudson plans are as follows: 


(1) BNE, N. L. & O. and Lockport will be consolidated into Buffalo 


Electric (the operating-company). The capital stocks of Niagara Falls, 


Hydraulic Race Co. and Lower Niagara River Power and Water Supply. 


Co. will be owned by the operating company. Niagara Falls will con- 
tinue to own all the capital stock of Canadian Niagara Power Co., Lt¢, 
Gorge View Park, Inc., and Niagara Junction Ry. 

(2) On or before-the effective date of the consolidation, BNE 


proposes to pay to the holders of its $5 first preferfed stock an. 
amount equal to unpaid dividends on such stock up to the effective 


date of consolidation. : ; 
(3) On or before the date of consolidation, BNE proposes to retire 


all the outstanding shares of its $1.60 preferred stock in the hands” 


of the public (2,084,179% shares) at the redempiton price of $26.25 
per share plus am amount equal to all unpaid dividends thereon which 
at Oct. 1, 1945, wilF amount to $5.20 per share. If such action were 
effected on Oct. 1, 1945, the cost of retiring the $1.60 preferred 
stock would be $65,547,439 (including unpaid dividends as of such 
date aggregating $10,837,721). 

(4) Niagara Hudson proposes to offer to purchase at any time 
after the approvat of tie amended plans by the Commission and prior 
to the date of consolidation (a period of approximately 30 days) such 
shares of the $1.60 preferred stock as may be tendered to it for sale 


It is anticipated that the date of consolidation . 


at prices 


referred stock and 
pay the dividend arrears on the $5 preferred 


the operating company initially to be 


issued will consist of 360,000 shares of preferred stock, 5% series 
($100 par) and 3,000,000 shares (no par) common stock wth a stated 
value of $22,000,000. Each share of the $5 first preferred stock 
of BNE outsanding at the effective date of consolidation will be 
exchanged for one share of the preferred stock, 5% series, of the 
operating company. All of the common stock of the operating com- 
Pany (except scrip for 6%, shares to be issued to the public holders 
of the common stock of BNE) will be issued to Niagara Hudson in 
pe for the shares which it holds of common and class A stocks 

(7) The operating company proposes to assume all the liabilities of 
the constituent companies including $57,339,000 first mortgage bonds, 
$7,200,000 of 2% % debentures and a $1,000,000 demand note bearing 
interest at the rate of ‘6% owed by BNE to Niagara Hudson, As a 
part of the consolidation; thé operating company will issue and 
deliver to Niagara Hudson a new unsecured note for $1,000,000 
Payable in whole or in part on or before Feb. 1, 1952, bearing interest 


at the rate of 2% per annum, in excha for t 
standing demand note. he presently: 


Both plans contemplate that the operating company, subsequent to 
the consummation of the consolidation, will (1) refund the $57,139,000 
principal amount of first mortgage bonds of the constituent com- 
panies (leaving outstanding $7,200,000 of 2%«% debentures): and 
(2) redeem and refinance at a lower dividend rate the 350,000 shares 
of new preferred stock, 5% series ($100 par), issued in exchange for’ 

S are not an integra ns and 
before us for approval. = 


In addition to the foregoing, the amended an of Niagara Hudson 
contains the following provisions: 


(1) Niagara Hudson will contribute approximat $63,000,000 to 
BNE which is to be applied to the retirement of ths latter’s out- 
standing shares of $1.60 preferred stock. Such funds are to be ob- 
tained by Niagara Hudson from (1) its cash resources; (2) the pro- 
ceeds of the issuance and sale by Niagara Hudson of notes to 17 
banks [The notes will be sold to the following banks in the amounts 
shown: Manufacturers & Traders Trust Co., The Midland Marine 
Trust Co. of N. ¥. and Marine Trust Co.:of Buffalo, $2,000,000 each: 
Union Trust Co. of Pittsburgh and Mellon National Bank, $1,500,000 
each; National City Bank of N. Y, Central Hanover Bank & Trust 
Co., First National Bank of N. Y., Guaranty Trust Co. of N. Y., Chem- 
ical Bank & Trust Co., J. P. Morgan & Co., Inc., New York Trust Co., : 
Bankers Trust Co., Manufacturers Tr. Co. and Chase Natl. Bank, 
$3,000,000 each; Liberty National Bank, Buffalo, and Power City 
Trust Co., $400,000 each.}] in the principal amount of $40,000,000, 
such notes bearing interest at 2% per annum and to mature in their 
entirety two years after their respective dates with an option to 
extend the maturity of such notes for an additional period of three 
years with the consent of this Commission; and (3) the sale of 
Niagara Hudson’s holdings of 41,51517/20 shares of the preferred 
stock, 5% series of Central New York Power Corp., 445,738 shares of 
the common stock of Central Hudson Gas & Electric Corp. [Sale 
completed Sept. 18, the proceeds amounting to $4,157,175.) and 
201,500 shares of the common stock of Consolidated Edison Co. of 
New York, Ine. [sold te public Oct. 2 at $33 per share}. . Niagara 
Hudson estimates that the net proceeds to be derived from the sale of 
these securities will be $14,360,000 thus requiring Niagara Hudison 
to use approximately $8,640,000 of its treasury funds. 


(2) Niagara. Hudson represents that it proposes to divest itself of 
all of its holdings of the common steck of the operating company 
before the maturity of the bank loan or any extension thereof that 
may be approved by the Commission. However, Niagara Hudson states’ 
that it may use a portion of its holdings of the common stock of 
the operating company in connection with the simplification of the 
capital structure of Niagara Hudson and that such commitment is 
made without prejudice to an application for any reason whatsoever 
fer an extension of time within which to effect such divestment. ~ 


NIAGARA HUDSON POWER CORP. AMENDED PLAN 


The amended pian of Niagara Hudson. outlines several additional 
steps directly affecting it and its subsidiaries other tham BNE con-. 
templating the further simplification of the corporate structure of 
the Niagara Hudson system. These additional steps, which are not 


an integral part of the amended plan nor before us for approval at 
this time, are as follows: ‘ 


Niagara Hudson intends to reduce the par value of its common 
stock to $1 per share so as to create capital surplus in the amount 
of approximately $86,000,000 to be available for any adjustment of the 
carrying value of Niagara Hudson’s investment in its subsidiaries or 
for any other proper adjustments to its accounts. Such reduction 
of capital will be effected for the purpose of enabling Niagara Hudson 
to resume the payment of dividends on its first ‘preferred stock. 


Niagara Hudson intends merge (1) Northern Development Corp. 
into Central New York Power Corp. (both direct subsidiaries of Niagara 
Hudsen) and (2) Union Bag & Paper Power Corp. into New York Power~ 
& Light Corp. [to ccme before the Commission Oct. 16] (both direct 
subsidiaries of Niagara Hudson}. 

. Following the liquidation of the wotes to banks and the completion 
of the corporate integration and simplification of its directly owned 
subsidiaries, as outlined above, the plan states that Niagara Hudson 
intends to effect the elimination of its preferred stock or to take 


appropriate action to effectuate the ultimate liquidation or dissolution 
of Niagara Hudson. 


OTHER PROPOSALS AFFECTING BNE AND NIAGARA HUDSON 


As indicated, Niagara Hudson will contribute $63,000,000 to BNE. 
A portion of this $63,000,000 will be obtained from its treasury funds 
and from the sale of its holdings of (a) the common stock of Central 
Hudson Gas & Electric Corp. which sale was consummated Sept. 18, 
1945; (b) the common stock of Consolidated Edison Co. of New York, 
Inc. (completed Oct. 2), and (c) 41,51517/20 shares of preferred 
stoek, 5% series (par $100) of Central New York Power Corp. (equiva- 
lent to 16.5% of its outstanding preferred stock). ' 


Niagara Hudson aequired its present holdings of preferred stock of 
Central New York upon the formation of the latter, in 1937, in 
exchange for the preferred stocks of constituent companies consoli- 
dated to form Central New York. Niagara Hudson represents that the 
securities of the constituent companies exchanged by Niagara Hudson 
for the preferred stock of Central New York were acquired by Niagara 
Hudson and its predecessors from non-affiliated interests at a total 
cost of $3,811,101, or an average of $90.80 per share. ‘ 

The stock is listed on the New York Curb Exchange and according 
to the record, recent quotations have ranged from $106 to $107 per 
share. It is subject to redemption at $105 per share plus accrued 
dividends and the record indicates that Central New York intends to 
refinance such stock within a period of approximately one year. 


’ Niagara Hudson proposes to sell this preferred stock to institutional 
investors, having obtained an exemption from the competitive bidding 
requirements. In the event the sale is consummated and the stock 
subsequently called while Central New York is still a subsidiary of 
Niagara Hudson, Niagara Hudson has indicated its willingness to 
accept a condition to any order to be issued that it make available 
to Central New York, either by way of a capital contribution or in 
exchange for additional shares of common stock, $548,062 comprising 
the difference between the redemption price of the preferred stock 
of Central New York owned by Niegara Hudson and the cost thereof — 
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to Niagara Hudson and its predecessors. We believe the plans should 
be appropriately amended to provide for such contingency. 

Toe remaining portion of the $63,000,000 is to be obtained by 
Nagata Hudson from the issuance and sale of notes to banks in the 
aggregate amount of $40,000,C00. 

Summary of Conclusions—The SEC in its summary of 
conclusions demanded six modifications which have been 
accepted by the corporations and which have had the 
approval of the SEC. The summary of conclusions fol- 
lows: 

We have from time to time indicated herein various provisions of 
the plan which preclude our finding that the proposals are necessary 
to eifectuate the requirements of Section 11 (b) of the Act and fair 
nnd equitable to the persons affected. We can, however, make thc 
requisite findings if the plans and related documents are appropriately 
amended to provide that: 

: Hudson, as an integral part of its plan and as 
hy Gaeee underlying our approval thereof, will dispose of all 
its imterests, direct or indirect, in the operating company and all 
the subsidiaries thereof in an appropriate manner not in circumyven- 
tion of the applicable provis.ons of the Act or the Rules thereunder 
within one year from the effective date of the proposed consolidation 
unless such period of time is extended or the above disposition re- 
qu.rements are modified or altered by our further order upon applica- 
tion and appropriate showing. In the event that such consolidation 
Goes not become effective within 30 days after the entry of our order 
appreving the amended plans, then said one year period shall com- 
mence 30 days after the entry of our order. er ; 

hase by Niagara Hudson of shares of the j pre- 
of BNE to it by the holders thereof pursuant 
to the offer contained in the present plans shall be at a price of not 
less than $30 per share. 

ting company, without the consen - 
ot the shall not (a) unless the established 
earnings tests are met, issue parity stock (except in connection with 
the redemption or exchange of the outstanding 5‘ stock) or oaene 
redeemed stock and (b) make any 

% capital surplus (other than dividends paya 
Goebae aier to the preferred stock) to any holders of any stock 
rank.ng junior to the preferred stock. 

(4) In the event Niagara Hudson sells its holdings of er" a 
shares of preferred stock of Central New York Power Corp. an we 
stll a subsidiary of Niagara Hudson, the latter ee 

1 New York either by way of a capital contribut! 
tee additional shares of common stock, $548,062 
the difference between the redemption price of such preferred an 
the cost thereof to Niagara Hudson and its predecessors. diiainaats 
s shall be made by the operating company or Nia 
surpius accounts unless at least 15 days’ prior : oe tee 
Me sed charges be given to this Commission, 
apan of such notice and as part of the 
herein to impose such further terms or conditions as may then 
deemed appropriate. 
ill pay 
. dson, BNE and the operating company Ww Y 
incurred in connection W ¢ 
relating thereto as the Commission 
"eet finally determine, award, allow or allocate upon petition of any 
interested person.—V. 162, p. 1635. 


Buff jagara Electric Corp.—To Be Continuing Cor- 
in Consolidation—See Buffalo Niagara & East- 


ern Power Corp.—V. 162, p. 1635. 


's, Inc.—Stocks Offered—An investment bank- 
aw sae headed by Blyth & Co., Inc., on Oct. 8 offered 
to the public 80,000 shares of 4% cumulative preferred 
stock (par $100) and 108,750 shares of common stock (no 
par). The preferred stock was priced at $103 per share 
and dividend and the common stock at $28.75 per share. 


* ‘fhe common stock offered is part of 237,775 additional 
shares against which the company issued subscription 
warrants to steckholders for purchase on the basis 0 
one new share for each four common shares held. War- 
rants were purchased by the underwriters from stock- 
holders, and the stock being offered was obtained by 
exercising the rights which those warrants presented. : 

t for preferred stock, Security-First National Ban 
for preferred stock, California Trust Co., 
Los Angeles, Calif.; transfer agent for common stock, Security-First 
National Bark of Los Angeles; registrar for common stock, Citizens 
National Tru.t & Savings Bank of Los Angeles. 

OFFER OF COMMON STOCK TO COMMON STOCKHOLDERS— 
Company is offering its common stockholeers of record Oct. 3, the 
right to subscribe for an aggregate of 237,775 shares of common 
stock at $23.50 per share, on the basis of one share of common 
stock for each four shares of common stock held of record. Rights 
expire Oct. 20. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Property purchase obligations— 


Payable in installments of $2,000 per $396,367 

Payable in installments of $475 per month_-__---- 61,750 
Min. inc. in cap. stock and surplus of I. Magnin & Co. , 18.858 
Gumulative preferred stock 4% series ($100 par)_-_-- 80,000 shs 
¢#Common stock (no *1,188,873 shs. 


1945, the authorized 

of 5% cumulative preferred stock ($ par) an 
Taeenee snares of common stock (no par). On Sept. 28, 1945, the 
shareholders authorized: (a) a new class of stock consisting of 
120,000 shares to be known generally as cumulative preferred stock, 
of which 60,000 shares of cumulative preferred stock, 4% series (now 
offered) wiil constitute the initial series; (b) an increase in the 
Guiuorized number of shares of common stock to 1,500,000 shares 
(mo par), and (c) a split-up of the common stock through ihe 
issuaice of three shares of common stock for each share of common 
stock then outstanding. a 
tion warrants evidencing the right to purchase an aggre- 
wate as 201,714 shares of common stock at $23.50 per share have 
been. issued to common stockholders of record Oct. 3. Such rights 
wili expire on Oct. 20, 1945, and any portion of the common stock 
Net sub.cribed by stockholders will be purchased by the underwriters. 


- HISTORY AND BUSINESS—Company was organized in Delaware 
Sept. 27, 1927. Upon its organization it acquired the assets, good will, 
and business of Buslock’s, « California corporation, which had been 
Grganized in 1908, and which had engaged in a general retail dry 
. store business on the premises located at Broadway, Hill and 
Seventh Streets, Los Angeles, Calif. Since its organization, the 
company has continued to carry on and expand the business of its 
r. Its most important stores are Bullock’s and Bullock's 

Wilshire. 


Company, as of July 31, 1944, through an exchange of common 
stock, acquired an interest of approximately 99% in I. Magnin & Co., 
which was the successor to a business originally founded in 1876. 
L Magnin & Co: operates eight retail specialty stores on the Pacific 
Coast, specializing exclusively in women’s and children’s apparel 
and accessories. Its most important stores are I. Magnin San Fran- 
cisco and I. Magnin Los Angeles. 

In the fiscal year ending Jan. 31, 1945, the combined sales of 
the company and 1. Magnin & Co. were derived approximately as 
foliows: Cath sales, 50.5% of the total; charge account sales, 48.4%; 
end deferred payment sales, 1.1%; sales in departments leased to 

approximated 3.5% during said period, and varied according 
to particular stores. Lines of merchandise vary in different stores 
wt are concentrated in women’s, men’s, and children’s wearing 

: approximate extent of 75% of the combined sales 
of which is women’s apparel. The balance 
combmed sales volume consists principally of home goods. 


*As of July 31, 


PURPOSE—The minimum net proceeds to be received by the 
company (estimated ai $13,211,606) will be applied as follows: 
(a) To payment of trust deed note, I. Magnin & Co. held 
by Crocker First National Bank, San Francisco_-_-_-_--- $290,886 
(b) To payment of unsecured notes payable held by Secur- 
ity-Pirst National Bank of Los Angeles, Citizens Na- 
tional Trust & Savings Bank of Los Angeles, Bankers 
Trust Co. (N. Y.) and National City Bank of N. Y.-- 
(c) To redemption of presently outstanding 5% cumulative 
preferred stock at $102.50 per share__...._---. 
(d) Expenses (estimated) payable by the company in con- 
nection with the issuance of cumulative preferred and 


2,200,000 
4,084,933 


together with other general 
financing, to the development of retail store operations in new 
locations and to the expansion, modernization and improvement of 

various existing properties of the company and the subsidiary. 
UNDERWRITERS—The names of the principal underwriters, the 
number of shares of preferred stock to be purchased by them 
severaily and the percentages of rights which they severally offer 
to purchase and the percentages of unsubscribed common stock to 
be purchased, are as follows: i 
No of Shrs. Com. Stock 


Pid. Stock and Rights 
Goldman, Sachs & Co..._____ 7.200 9 
7,200 9 
Merrill Lynch, Pierce, Fenner & Beane____-_- 5,600 7 
4,800 6 
4,000 5 
Central Republic Company (Inc.)__-.__--- 4,000 5 
Pacific Company of California.__._.._.___.___ 2,400 3 
1,600 2 
Pirst. California 1,600 2 
1,600 2 


CONSOLIDATED INCOME STATEMENT 
(Bullock's, Inc. and Subsidiary, I. Magnin & Co.) 


6 Mos. End. — Years Ended Jan. 31 
July 31, '45 1945 1944 1943 
Net sales of merch. ___ $38,478,317 $65,784,094 $45,686,779 $35,303,215 


Sales of leased sections 1,193,199 1,678,520 


262,801 216,906 


Net sales of owned 
$37,285,118 $64,105,574 $45,423,978 $35,086,309 


Cost of goods sold__.__ 21,552,104 37,081,462 26,219,767 20,286,189 
Sell., gen. & adm. exps. 8,961,770 15,421,328 11,244,401 9,511,377 
Bad debts less recovs._ 10,070 54,810 4,579 6,013 
Contrib. to empl. wel- 

563,277 1,129,430 700,000 50,000 
Amort. and deprec. of 

leascholds, etc. ~____- 263,371 457,368 437,078 480,527 

Operating profit __._._ $5,934,526 $9,961,177 $6,818,153 $4,752,203 
Divs. on oth. sec. inv._ 563 86,053 - 10,816 13,445 
Int. on securities__.___ 55,600 $6,043 40,017 12,708 
Miseellaneous 49,018 130,102 98,912 87,400 

Total income $6,039,706 $10,263,375 $6,967,898 $4,665,756 
Other deductions ______ 169,641 177,105 - 105,137 132,644 
Losses on sales of real 

Normal] inc. tax, surtax 

and decl. value excess 

protite tak 4........ 440.000 824 836 756.062 760,199 
Excess prof. tax (net). 3,842,000 6,368,203 3,921,603 1,402,778 
Net profit applicable to 

minority interest ____ 2,015 

Consol. net profit___ $1,582,050 $2,741,503 $2,149,569 $1,450,694 
Preferred dividends __ 99,633 199,265 193,265 199,265 
Common dividends __-_- 316,845 1,035,098 731,277 609,398 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1945 


ASSETS. —Cash on hand and demand deposits, $3,496,377; U. 8. 
Govt. securities, $2,859,236; trade accounts receivable (met), $4,- 
620,391; merchandise inventories, $12,189,578; post-war refunds of 
excess profits taxes (est.), $517,712; investments and other assets, 
$762,334; land, leaseholds, improvements on leased properties, build- 
ings, furniture, fixtures, etc.—at cost (after reserves for depreciation 
and amortization of $9,224,512), $8,626,362; goodwill, $1; deferred 
charges, $1,303,484; total, $34,375,475. 

LIABILITIES—Notes payable-—unsecured, $900,000; accounts payable, 
$4,294,563; taxes, other than taxes on income, $1,139,934; payroll 
deductions for bond purchases and taxes, $237,992; dividend payable, 
$49,816; Federal taxes on income—estimated (after U. S. Treasury 
notes, tax series, of $6,906,705), $1,991,510; principal payments on 
long-term debt maturing within one year, $266,673; long-term debt 
(after amount due within one year, shown above of $266,672), $2,- 
682,330; reserves, $2,321,589; minority interest in subsidiary, $18,658; 
5% preferred stock (par $100), $3,985,300; common stock (317,032 5/7 
shares no par), $8,376,032; earned surplus, $8,111,077; total, $34,- 
375,475.—-V. 162, p. 1388. 


Butler Brothers, Chicago—September Sales Lower— 
Period End. Sept.30— 1945—-Month—1944 1945—9 Mcs.—1944 


Wholesale sales $7.640,686 $8,539,028 $74,538,036 $74,871,507 
Retail sales 1,392,463 1,421,322 12561,463 11,363,319 


$9,033,149 $9,960,350 $87,099,499 $86,234,826 


Combined sales 
—V. 162, p. 1276. 


California Water Service Co—Rarnines— 


- 12 Months Ended Aug. 31— 1945 1944 
$3,839,069 $3,577,511 
Operating expenses and depreciation__________ 2,365,030 2,202,213 
Non-operating income 14,612 12,873 
Balance before deductions ___.______________ $1,488,651 $1,388,171 
Provision for Federal income tax__.._________ 198,073 220,738 
Provision for Federal excess profits tax_______ 262,255 119,500 
Dividends on preferred stock__._______________ 208,502 208,502 


Canadian National Ry.—To Redeem 3% Bonds— 


The company on Oct. 5 announced that all of the $50,500,000 of 
outstanding 16-year and 13-year 3% bonds due Dec. 15, 1950, will be 
redeemed on Dec. 15, next, at par and interest.—V. 162, p. 1508. 


Celanese Corp. of America—Debentures and Stock Of- 
fered—An underwriting group headed by Dillon, Read 
& Co., Inc., and Morgan Stanley & Co. on Oct. 10 offered 
to the public $40,000,000 3% debentures, due Oct. 1, 
1965, at 102 and interest. 

The company is also offering 157,945 shares of common 
stock to common stockholders of record Oct. 9 thr6ugh 


Monday, October 15, 1945 


the issuance of warrants permitting subscription to the 
new common stock at $50 per share on the basis of one 
share for each ten shares held. The subscription war-: 
rants expire on Oct. 24, 1945. The-offering to stock- 
holders is underwritten by the same group of under- 
writers that is offering the debentures. 


The new debentures are redeeinable at the option of the corporation 
at prices ranging from 10442 if redeemed on or before Sept. 30, 1947, 
to 100 if redeemed on or after Oct. 1, 1964, and prior to maturity. 
They are also redeemable through operation of a sinking fund com- 
mencing April 1, 1948, at prices ranging from 102 during the first year 
to 100 during the last year. 


BUSINESS—Corporation was incorporated in Delaware Jan. 5, 1918, 
and is engaged principally in the manutacture and sal> of cellulose 
acetate yarns and fabrics containing such yarns under the registered 
trade mark Celanese and other trade marks. The corporation estimates 
that it produces approximately one-half of the tota! ceilulose acetate 
yarns produced in the United States. Corporation also manufactures © 
and sells plastics under the registered trade marks Lumarith and~ 
perecer nr! and under cther trade marks, and, to a lesser extent, various 
chemicals. 


The corporation is engaged to an increasing extent in the produc- 


“tion of chemicals for its own use and for sale to others. 


Certain of the manufacturing and selling activities are conducted 
by subsidiaries. Corporation and its subsidiaries obtain substantially 
all of their raw materials, conduct all of their manufacturing activi- 
ties, and make substantially ali of their sales, in North America. Of 
the total consolidated sales for the six months ended June 30, 1945, of 
the corporation and its subsidiaries, less than 13 was to the largegst 
customer, and approximately %% to the next largest customer. 


RECENT GENERAL DEVELOPMENTS—The general development 
of the business during the past five years includes an increase in 
productive capacity, production, sales and manufacturing costs; im- 
provements in products; and the development of new products, proc- 
esses and outlets. 

From 1927 to Dec. 5, 1941, the corporation owned approximately 
51‘c of the common stock of Celluloid Corp., which was engaged in 
the plastics business. Pursuant to an agreement of mergegr, which 
became effective Dec. 5, 1941, Celluloid Corp. was merged into the 
corporation. 

An explosion at the Cumberland plant in June, 1943, resulted in 
the loss of several weeks’ production. The physical properties de- 
stroyed as a result of the explosion were covered by insurance and 
the plant was repaired and again placed in operation. 

Operations at a new plant near Bishop, Texas, for the production 
of various chemicals from petroleum products were commenced in 
July, 1945. Substantial additions to this plant are under construction. 

From Jan. 1, 1937, to June 30, 1945, gross expenditures of the corpo- 
retion and its domestic subsidiaries, includingg Celluloid Corp., for 
plant additions, machinery, equipment and improvements were ap- 
proximately $60,300,000, including approximately $25,400,000 during 
the 34% years ended June 30, 1945. Of such amounts, approximately 
$11,900,000 represented plant under construction at the end of the 
period. Retirements and sales during the same periods were approxi- 
metely $9,300,000 and $3,000,000, respectively. Substantial further 
expansion of plant facilities, including construction of new plants, 
is in progress and under consideration. . 


RESULTS OF OPERATIONS FOR STATED PERIODS 
6 Mos. End. Years———_—- 


June 30, '45 1944 1943 1942 
$ $ ; $ 

52,470,810 101,655,680 94,584,909 86,145,992 
Cost of goods sold_____ 34,018,048 68,351,240 64,936.380 54,033,081 
Depreciation 2,189,353 4,294,848 4,200,664 3,841,886 
Sell. & gen. exps., etc._ 4,717,903 8,899,431 7,552,189 7,276,845- 

Net oper. profit____~ 11,545,505 20,110,161 17,895,676 20,994,177 
Other income (net)-__. 204,682 248,768 250,312 66,459 

Total income _-_-___- 11,750,188 20,358,929 18,145,988 21,060,636 
Interest, amort. of debt 

discount, ete. ..._._. 741,069 1,491,552 1,510,670 1,270,653 
Prov. for taxes on inc... 7,209,460 11,632,187 10,359,725 11,691,472 

Wet ........ 3,799,719 17,235,190 6,275,593 7,098,511 


PURPOSE—The amount to be received by the corporation from the 
sale of the debentures is $40,150,000 (exclusive of accrued interest). 
The maximum and minimum amounts tafter deducting underwriting 
commissions) to be received by the corporation from the sal2 of the 
common stock are $7,739,305 and $7,502,388, respectively. After de- 
ductingg $192,529 of estimated expenses, the aggregate net proceeds 
to be received by the corporation are estimated to be not more than 
$47,696,776, nor less than $47,459,859. Of-such net proceeds, $34,889,- 
G58 is to be applied, concurrently with the issuance of the debentures, 
to the redemption of the presently outstanding 342‘; debentures, due 
July 1, 1962, at 101% and interest. The balance of such net proceeds, 
in the estimated amounts of $12,807,719 (maximum) and $12,570,801 
(minimum), is initially to become part of the corporation’s general 
funds and as such may be applied to any corporate purposes. 

The corporation intends to utilize an amount equal to such balance 
together with a portion of its future net earnings, and possibly also a 
portion of its present cash resources, to carry out an extensive pro- 
gram for additional plant facilities, the general scope of which has 
been decided upon, but the details of which have not yet been fully 
worked out. The corporation does not consider it feasibie to allocate 
the proceeds specifically to any portion of the program. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
3 debentures, due Oct. 1, 1965__-_-- $40,090,000 349,000,000 
First preferred stock (no par)__-_-_-_~ 500,000 shs. 
$4.75 series, cumulative (stated value 
$S5.50 per 350,000 shs. 
7% 2nd pfd. stock (par $100)______ 148,179 shs. 148,179 shs. 
Common stock (no 1,750,000 shs. *1,737,393 shs. 


*The number of shares of common stock to be outstandingg may be 
less by not more than 330 shares since outstanding fractional scrip 
does not entitle the holders thereof to subscribe for common stock. 

UNDERWRITERS—tThe names of the principal underwriters and the 


principal amount of debentures and the maximum number of shares 
of common stock severally to be purchased by each: 


Shares of 
Dets Common 
100,000 400 
Baker, Weeks & Harden_-__--__-------~--~-- 200,000 800 
Biyth & Go., 1,200,000 4,800 
Central Republic Co., Inc.._____------------- 325,000 1,300 
Curtiss, House & Co..-.--.------------------ 125,000 500 
R. 8. Dickson & Co., Inc.--___~-~---~~------- 250.000 1,000 
Deminick & Dominick 375,000 1,500 
Equitable Securities Corp._-__-_--------------~- 250,000 1,090 
Estabrook & 325,000 1,300 
Fahey, Clark & Co._-.----~------------------ 150,000 600 
Farwell, Chapman & Co..__.---------------~ 100,000 400 
The Pirst Boston Corp.___-----------------~_- 1,500,000 6,000 
The First Cleveland Corp.___------_--~--~--- 125,000 500 
First of Michigan Corp.__--------------~----~-- 100,000 . 400 
Folger, Nolan, Inc.-_---~----~------~---------- 125,000 500 
& CO... 250,000 1,000 
Harriman Ripley & Co., Inc._--------~----_- 1.200,000 4,800 


{ 
Balance to general 6,544,787 
It is intended that the balance to general funds of the company 
will be available for general corporate purposes. Company intends that 
portions of the amount so added to general funds may be applied, 


. Volume 162 Number 4429 


_ COMMERCIAL & FINANCIAL CHRONICLE 


Shares of 
Debs. Common 
325,000 1,500 
200,000 800 
450,000 1,800 
125,000 500 
SS 100,000 400 
.McoGormick . 200,000 800 
Carl M. Loeb, Rhoades & Co..._.._.-__________ 200,000 800 
125,000 590 
200,000 800 
* Merrill Lynch, Pierce, Fenner & Beane__.___.___ _ 1,200,000 4,800 
ee 375,000 1,500 
Moore. Leonard & 100,000 400 
Paine Webber. Jackson & Curtis... 450,009 2,200 
Piner, Jaffrey & 109.000 4n0 
Puree & Coe.; 190.000 400 
Schoel’konf. Hutton & Pomerov, 199.000 4n0 
Ches. W. Frranton & Co.____.____ 199.000 400 
Singer, Nesne & 199,000 490 
Parmer & Co........... 1,290.000 4,809 
Starmweather 100.009 4nn 
- Americen __.. 100.090 400 
Spencer Trask & 375,000 1,590 
Tucker, Anthony’ 550,000 2.200 
Union Securities. Com... 22 600,000 2.400 
G. H. Walker & (€o.__-_-- 175,000 700 
Whiting, Wecks 200,000 800 
Dean Witter & ~- 325,000 1,300 


Renews Union Contract— 


A patch of blue forced its way through the dark clouds of national 
labor unrest on Oct. 1 with the disclosure that this corporation has 
renewed its present contract with Local 1574, Textile Workers Union 
of America (CIO) covering 9,100 workers at the company’s Cumber- 
land (Md.) plant, for a period of one vear with no major modifica- 
tions except the granting of a 10 cents per hour wage increase for 
all hourly paid workers. P 

Under the terms of the settlement. the wage increase will be the 
only ‘‘across the board’’ demand during the life of the contract and 
no wage demands wou'd be made during the contractual period which 
would seek to readjust the relationship between the various rates 


now fixed by the “pplication of the 10 cents an hour increase.— 
V. 162, p. 1508. 


NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 


order. However, they are always as near alphabetical 
position as possible. . 


Central Hlinois Light Co.—Earnings— 


Period End. Aug. 31— 1945—-Month—1944 1945—-12 Mos.-1944 
Gross revenue $936,452 $912,938 $12,804,453 $12,117,073 


Operating expenses ___ 395,864 378,373 5,606,585 4,949 800 
Deprec. & amortization 128,500 128,500 1,542,000 1,540,000 
‘Provision for taxes____ 248,275 245,858 3,583,968 3,551,556 

Gross income ______ $163,812 $160,206 $2,071,898 $2,075,716 
Int., etc., deductions__ 52,881 52,992 635,926 636,208 

Wet income -........ $110,931 $107,213 $1,435,972 $1,439,508 
Divs. on pfd. stock. ___ 41,800 41,800 501,606 501.606 

$69,131 $65,413 $934,366 $237,901 
—V. 162, p. 1508. 


Central Ohio Light & Power Co.—To Be Recapitalized 
—See Crescent Public Service Co., below.—V. 162, p. 668. 


Central RR. of New Jersey—Offers Employees Profit- 
Sharing Plan— 


The company hzs proposed to its employees adoption of a profit- 
sharing plan, the first such pian in the railroad industry. 

The proposal has been submitted to officials of the railroad labor 
unions—who are now discussing it with their members and national 
leaders. William Wyer, Chief Executive Officer of the railroad, 
said that while drafting end inauguration of such a plan would raise 
many problems, the company is “willing and anxious to make the 
experiment in the thought that it offers everyone so many advantages 
that they will much more than balance the problems which such a 


pian woud create.’ Mr. Wyer said that the plan has not been 
worked out in detail yet.—V. 162, p. 1636. 


Century Ribbon Mills, Inc.—25-Cent Extra Dividend 
The directors on Oct. 4 declared an extra dividend of 25 cents per 
share on the no par value common stock, payable Nov. 15 to: holders of 
record Nov. 1. Quarterly distributions of 15 cents each were made on 


Merch 15, June 15 and Sept. 15, this year. A total of 30 cents was 
paid in 1944.—V. 162. p. 1277. 


Chicago Surface Lines—Plans Large Expenditure— 

An extensive program for modernizing this company has been an- 
nounced by John E. Sullivan, Chairman of the board of management. 

The program requires the approval of the Federal District Court 
which controls the company in technical bankruptcy, for expenditure 
of an additional $15,500,000 to purchase 880 new vehicles. These 
would comprise 210 trackless trolleys, 270 gas buses and 400 stream- 
lined street cars. 

The contemplated plan would supplement the more than $6,000.000 
elready spent for new rolling stock, bringing to about $22,000,000 


the cost of the complete program modernizing the system’s facilities. 
—V. 162, p. 876. 


Cincinnati Gas & Electric Co.—Bids Invited— 

The company has sent out invitations for bids to be received by 
11:00 a. m. Oct.- 16. fer $45,560,000 new first mortgage bends, due 
1975. 2nd 270.000 shares of new preferred stock.. The interest rate on 
the bonds anid the dividend rate cn the preterred stock wi'l he those 
named by the successful bidders.—V. 162, p. 1636. 


- in 1944. 


City Investing Co. (N. ¥Y.)—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED APRIL 30 


. 1945 1944 

Rental and other income from properties______ $3,347,753 $1,580,724 


Depreciation of buildings and equipment 


Interest on mortgages and amortization of 
mortgage expense 


Net income from properties 


General and administrative expenses________ es 211,081 92,107 
Provision for Federal income 130,000 ------ 
CONSOLIDATED BALANCE SHEET AS OF APRIL 30 
ASSETS— 1945 1 
Cash in banks ard on hand__._____--______-_ $477,529 $671,520 
United States Government obligaticns (at cost) 120,196 400,000 
Rentals and other accounts receivable, includ- 
ing interest 192,380 61,236 
*Improved properties, mortgaged (at cost)_._.._ 16,635,410 10,700,749 
tImproved props., free of mortgage (at cost) 3,291,778 4,543,823 
Unimproved props., free of mortgage (at cost) 546 ,790 
+Purniture, fixtures and equipment (at cost) __ 
Invest. in secur. of Stevens Hotel Corp. (at cost) ne: eae 
Deposits under options or contracts for purchase 
Special deposits (tenants’ security deposits, ad- 
vance ticket sales and Fed. admission taxes) 176,030 196,719 


LIABILITIES— 
Notes payable (unsecured) 


Provision for Federal income taxes____________ 
Rents received in advance__________________-_.~ 22,592 7) 
Mortgages on real estate owned______________ 11611,245 17,618,742 
Liability for special deposits_...______._______ 176,030 196,719 
7% non-cumul. pfd. stock (par  ------ 300,060 
Cumul. pfd. stock (par 
Preferred stock reacquired and held in treasury 

Total 


*After reserve for depreciation of $1,741,846 in 1945, and $1,472,580 

tAfter reserve for depreciation of $144,602 in 1945 and $193,- 
484 in 1944. tAfter reserve for depreciation of $7,055 in 1945. §Rep- 
resented by 160,000 shares of no par value. {Represented by 80,000 
shares of $100 par value.—V. 162, p. 876. 


Climax Molybdenum Co.—Secondary Offering — A 
secondary distribution of 50,000 shares of common stock 
(no par) was made Oct. 4 after the close of trading on 
the New York Stock Exchange by Blyth & Co., Inc. The 
stock which was offered at $40% a share, with a conces- 


sion to dealers of 75 cents a share, was quickly over- 
subscribed.—V. 162, p. 668. 


Clinchfield RR.—Earnings— 


August— 1945 1944 1943 1942 
Gross from railway____ $1,039,841 $1,219,524 $1,085,515 $1,059,602 
Net from railway ____~ 429.671 648,244 587,0i5 639,777 
Net ry. oper. income___ 348,168 534,335 471,978 511,526 

From Jan, 1-— 

Gross from railway____ 9,477,554 9,598,968 8,573,376 8,993,141 
Net from railway_____. 4,625,167 5,096,686 4,651,097 4,621,268 
Net ry. oper. income_-__ 3,793,634 4,198,197 3,747,828 3,808,173 
—vV. 162, p. 1166. 

Clorox Chemical Co.—Annual Report— 

Years Ended June 30-— 1945 1944 1943 +1942 
Gross profit from oper.. $877,781 $1,016,210 $818,232 $1,460,427 
Deprecietion 47,988 55,353 5€,106 41,129 

Profit from oper.____ $829,793 $960,856 $762,126 $1,419,298 
Prov. for Federal taxes 466,376 *583,634 * 330,500 839,C00 
Other expenses (net)_..- 95,166 86,601 

Net income $363,427 $377,222 $336,460 {$497,697 
Dividends paid__--__~_ 328,839 328,839 328,839 328,839 

Balance, surplus___-- $34,578 $48,383 $7,621 $168,858 
$Earns. per capital sh. $1.10 $1.15 $1.02 $1.29 


*After $41,000 post-war refund of excess profits taxes in 1944 and 
$13,500 in 1943. tAs reported in 1942. {Adjusted net profit amounted 
to $425,197, equal to $3.87. 

$On 328,839 shares of $3.33 par value outstanding, based on 3-for-1 
split-up of $10 par shares which became effective Feb. 1, 1945. 


BALANCE SHEET, JUNE 30, 1945 

ASSETS—Cash on hand and demand deposits in banks, $390,600; 
accounts receivable, trade, less allowance for losses, $421,057; inven- 
tories, at lower of cost or market, $210,323; post-war refund of excess 
profits tax, $55,869; property, plant and equipment, net, $1,369,861; 
deferred charges, $85,736; trade-marks, $1; total, $2,533,448. 

‘LIABILITIES—Accounts payable and sundry accrued expenses, 
$532,765; accrued Federal taxes on income (after deducting U. S. 
Treasury tax notes of $349,000), $119,251; other taxes accrued, 
$41,738; capital shares, par value $3.33% per share, authorized 
360,000 shares (after 3-for-1 split-up effective Feb. 1, 1945), out- 
standing the equivalent of 341,268 new shares (including company’s 
own holdings of 12,429 shares), $1,137,560; earned surplus, $767,929; 


cost of 12,429 shares of treasury stock, Dr$65,896; total, $2,533,448. 
—vV. 161, p. 1876. 


Colonial Airlines, Inc.—Proposed Expansion— 


In a report submitted to the Civil Aeronautics Board in Washington 


recently, Examiner Frederick recommended that this corporation be 


, authorized to serve seven additional cities in New York and Vermont. 
T 


hese are: Glens Falis, Lake Placid, Saranac, Plattsburg and Messina, 
N. Y., and Springfield and Rutland, Vt. 

Sigmund Janas, President, stated that if the recommendation is 
approved, service to these cities would be established by adding addi- 
tional schedules on Colonial’s route 72 between New York and 
Montreal. 

Colonial’s express service to. Montreal would not be affected, Mr. 
Janas said. The airline was recently awarded a rew route from 
New York to Ottawa, the capital of the Dominion of Canada, and 
a route linking Washington, D. C., and Ottawa. Mr. Janas further 
stated that Colonial has ordered seven Douglas DC-3 airplanes, one 
of which has been delivered. The remainder are scheduled to be 


placed in service over the period between December and May.— 
V. 162, p. 1636. 


- Colorado Central Power Co.—Parent to Sell Stock at 


Competitive Bidding.—See Crescent Public Service Co. 
below.—V. 156, p. 1466. 


Colorado Fuel & Iron Co.—Annual Report—W. A. 
Maxwell, Jr., President, Sept. 22, stated in part: 


In February, 1945, the notes payable to banks in the sum of 
$4,000,000 outstanding were paid from available cash. 


In Pebruary, 1945, the corporation entered into a Letter of Agree- 


ment with several banks for the loan of $11,000,000. Hepaymemsy 
covers a period of ten years. Funds from this loan and ¢)) Stomag 
the corporation were used to retire the $11,035,200 of 5%. incomes 
mortgage bonds outstanding as of April 1, 1945, with interest 
The annual savings in interest to the corporation by thee trans- 
actions amount to approximately $330,500 or 14%. 
CHANGE IN OWNERSHIP 


In December, 1944, a group headed by Charles Allen, Jr. 
& Co., New York City, purchased 50.38% of the common _ from 
ad 


the Rockefeller interests. 
MERGER 


In June of 1945 the Board recognized the advantages of merging 
the Wickwire Spencer Steel Co. into The Colorado Fuel & Iron Corp.; 
therefore, a proposal was made to the -board of directors, of the 
Wickwire Spencer Steel Co. for this merger. A merger agreement 
has been consummated and approved by the boards of directors of 
both companies. Among other things it is proposed that Tite Cole- 
rado Puel & Iron Corp. shall acquire the assets and assume the 
liabilities of the Wickwire Spencer Steel Co. In consideration thereof 
The Colorado Fuel & Iron Corp. shali exchange 11/10 shares of 
the new $20 par value 5% cumulative convertible preferred stock of 
the Colorado corporation for each share of the outstanding’ stock of 
the Wickwire company. 

The stockholders on Oct. 4 approved a merger of this company with 
Wickwire Spencer Steel Co. Stockholders of the latter compaay voted 
overwhelmingly last Sept. 20 in favor of the consolidation. , 

It is also proposed to increase the authorized common ‘stock of 
The Coloredo Puel & Iron Corp. from the present authorized “1,000,000 
shares of no par value stock to 2,966,295 shares of no par vaite 
and to reduce the stated value of the common stock from $10 to 


$5 per share. The merger agreement provides for issuance, of the 
new common stock. ath} 


CONSOLIDATED INCOME ACCOUNT 

Years End. June 30— 1945 1944 1943 1942 
*Sales & oper. revenue $57,171,800 $56,192,152 $50,273,424 $52;130,923 
Cost of sales & expenses 46,393,974 47,785,812 43,557,062 42,472,321 
326,915 59,295 319,360 315,323 
‘Depreciation 1,405,181 1,438,343 1,506,027 1,338,808 
Amort. of emerg. facil. 1,374,155 986,560 134,957 363,060 
Prov. for relining & re- 

building furnaces, etc. 1,754,175 1,760.620 1,582,835 1,377,038 

Net operating profit. $3,917,400 $3,861,520 $3,173,183 $6,264,371 
Other income __-___--- 146,101 136,351 176,432 595 

Total profit. ......-. $4,063,501 $3,997,872 $3,349,615 $6,358,966 
Int. on gen. mtge.bonds % 130,754 224,150 
Int. on 5% inc. mige. 

387,884 551,760 551,760 551,760 
Other interest 180,686 109,950 49,572 
Prov. for Fed. & State 

taxes on income____- 1,533,200 1,651,820 1,266,000 2,981,500 

$1,954,979 $1,672,061 $1,351,529 $2,580,195 
Dividends paid —~-_____ 563,620 563,620 5€3,620 986, 

$1,391,359 $108,440 $787,909 $1,593,800 
Earns. per com. share_ $3.47 $2.97 $2.40 i». $4.58 


*Less discounts, returns and allowances. 
erty, plant and equipment. 


CONSOLIDATED BALANCE SHEET, JUNE 30° 


tOn abandonment of prop- 


ASS — 
Cash deposited with trustee for interest on 
income mortgage bonds 
U. 8. Govt. securities—-at cost plus accrued in- 
terest—pledgéd $3,000,000 
Inventories, at lower of cost or replact. mkt._ 


U. 8. Govt. bonds deposited under employees’ 
compensation law 


1945 
$7,266,753 $9,426,919 
275,880 


4,243,453 9,784,678 
4,022,472 4,480,700 


7,574,863 7,101,774 


Investments (at estimated realizable values 2,294 10,833 
Accounts and notes receivable (net)______---~ 26,740 17,446 
+Mineral properties, land and water rights__-_- 6,564,487 6,892,591 
tBuildings, machinery and equipment____-~-- 23,079,770 24,122,029 
Patients, trade-marks and 1 1 
Deferred charges and prepaid expenses___ ~~~ 231,196 288,305 


LIABILITIES — 
Accrued salaries and wages__--.--.----.~---- 893,453 = 952,545 
Accrued taxes, other than Federal and State a 

Accrued interest on 5% inc. mtge. bonds____-- 137,940 
Divs. payable Aug. 28, 1945 and 1944..___--_-. 140,905 140,£05 
Accident compensation payable... 253,670 261,720 
Prov. for State taxes on income___.__-~--~-~-~ 16,050 19,816 
Reserve for Federal taxes and contingencies.. 3,436,373 2,200,431 
imcome mortgage bonds due April 1, 1970. _..---- 11,035,200 
Res. for relining and rebuilding furnaces, etc. 3,743,646 3,587,696 
§Common stock (563,620 shares no par value) 5,636,200 5,636,200 


*After reserves of $602,503 in 1945 and $529,564 in 1944. tAfter 
depletion reserves of $2,345,247 in 1945 and $2,018,436 in 1944. 
tAfter depreciation reserves of $39,551,138 in 1945 and $36,938,513 
in 1944. §Stated value $10 per share.—V. 162, p. 150). ‘ 


Columbus & Southern Ohio Electric Co.—Registe 
With SEC— 


The company has filed a registration statement with the SEC for 
133,745 shares of 4%% cumulative preferred to refund its outstand- 
ing preferred stock. 

The company is offering the stock in exchange, on a share per 
share basis, for its outstanding 83,601 shares 6‘ first preferred and 
50,144 shares 642% series B preferred. Deposits must be received by 
Nov. 14, and, in the event that 100,000 or more shares are deposited, 
or the company shall declare the plan effective on the basis of a 
lesser amount, all the outstanding first preferred and series B not 
cenosited will be redeemed Jan. 1 and Feb. 1, 1946, respectively, ) at 
$110 a share, plus accrued dividends. Treasury funds will be used 
lu redeem unexchanged shares. 

Merrill Lynch, Pierce, Fenner & Beane are named dealer manager 
to organize the group of securities dealers to solicit deposits under 
the exchange plan.—V. 162, p. 1636. 2 


Commercial Credit Co.—Calls 4%4% Preferred Stock— 

The 4%% cumulative convertible preferred stock, $100 par value, 
has been called for redemption on Oct. 31, 1945, at $105 per share, 
plus accrued dividend of 36.09 cents per share to the redemption 
date. The right to convert such shares into 1.54 shares of common 
stock ceases at the close of business on Oct. 22, 1945. 

Stockholders of 4%% preferred shares also have the privilege of 
exchanging such shares into shares of new 3.60 cumulative preferred 
stock (convertible prior to Oct. 1, 1955) on‘the basis of one share 
of old preferred stock for one share of the new preferred stock, 
plus 5.52 cents per share in cash, not later than 3 p. Mm. on Oct. 9, 
1945. 


Transfer Agent— 
The Chase Fin nn Bank of the City of New York has been ap- 


inted transfer agent of the 3.60’ cumulative preferred stock, $100 
cae value (convertible prior to Oct. 1, 1955).—V. 162, p. 1636. : 


6 
Commonwealth & Southern Corp.—Weekly Output— 
The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general ‘business conditions © of 
territory served for the week ended. Oct. 4, 1945 amounted. 
025.608 as compared with 254,180,110 for the corresponding | 
1944, a decrease’ of 11,154,502 or 4.39% .—V. 162, p. 1637. 


‘ 
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362,696 233,311 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, October 15, 1945 


Consolidated Cigar Corp.—Registers With SEC— 


The corporation has filed with the SEC a registration statement 
covering the proposed issuance of $4,000,000 20-year 3% % debentures. 
Eastman, Dillon & Co. was named as the principal underwriter. 

The company intends to apply the proceeds of the financing, to- 
gether with cther funds, to the redemption of the 39,393 outstanding 
shares of $4.75 cumulative preferred stock at $102.50 per share and 
accrued dividends to the date fixed for redemption. 

Por the six months ended June 30, 1945, the company had net sales 
of $12,581,633 and net income of $561,679.—V. 162, p. 1510. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company en Oct. 10 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended 
Oct. 7, 1945, amounting to 173,300,000 kwh., compared with 176,300,000 
kwh. for the corresponding week of 1944, a decrease of 1.7%. Local 
distribution of electricity amounted to 172,600,000 kwh., compared 
with 167.600,000 kwh. for the corresponding week of last year, an 
increase of 2.9% .- 


Secondary Offering Sold— 

The secondary offering of 201,500 shares of common stock made 
Oct. 2 was consummated after the close of the market by an under- 
writing syndicate headed by Harriman, Ripley & Co., Inc. The sale 
was effected at $33 a share. 

The shares were sold for the account of Niagara Hudson Power 
Corp. and represented its entire interest in Consolidated Edison.— 
V. 162, p. 1637. 


Consolidated Grocers Corp.—Calls 6% Preferred Stock 

The company announced on Oct. 6 that all of the 15,000 outstanding 
6% preferred stock has been called for redemption on Nov. 7, next, 
at $105 per share, plus accrued dividends amounting to 62 cents per 
share.—V. 162, p. 1637. ‘ 


Consolidated Rendering Co. (& Subs.) —Earnings— 
Years Ended— June 30,45 July 1,'44 July 3,’43 June 27, ’42 


Income from r. bef. 
‘nt $1,875,245 $2,163,835 


deprec. and interest. $2,077,371 $2,061,237 


Prov. for depreciation __ 125,639 133,580 168,732 182,344 
Net inc. after deprec. $1,951,732 $1,927,656 $1,706,513 $1,980,491 
Propor. share of protit 
of domestic sub..___- 38,703 26,252 Dr21,862 40,617 
Other income _____-_-.-_ 30,870 41,346 23,374 120,795 
Total income._____ _. $2,021,305 $1,995,255 $1,703,025 $2,141,903 
Interest charges - 1,032 1,359 2,143 
Loss from foreign exch. mate pee 8,082 4,124 
Miscellaneous charges 1,129 2,267 579 
*Prov. for income taxes 1,129,676 1,323,956 1,070,101 1,343,055 
Net income -.......- $595,599 $662,970 $627,904 $792,580 
561,684 608,491 678,701 585,087 


“Includes provision for excess profits taxes 
and Canadian income taxes. 


CONSOLIDATED BALANCE SHEET, JUNE 20, 1945 


ASSETS—Cash, $3,017,035; U. 8. Treasury savings notes, series C—- 
1948 (at cost plus accrued interest), $500,500; Canadian Victory Loan 
bonds, 3‘:—1963 (at cost plus accrued interest), $67,838; accounts 
and notes receivable (after reserve for doubtful accounts of $200,000), 
$487,232; inventories, $1,232,192: investment and equity in domestic 
subsidiary—not consolidated, $301,472; land, buildings, machinery and 
equipment (after reserve for depreciation of $3,454,348), $1,313,661; 
motor vehicles (after reserve for depreciation of $323,562), $29,841; 
prepaid expenses anc deferred charges, $73,527; real estate mort- 
Gages and long-term receivables, $35,950; post-war refund of excess 
prefits taxes (including bonds of $166,810), $373,063; sundry . assets, 
$4,313; total, $7,671,831. 

LIABILITIES—-Accounts payable, $193,927; provision for Federal 
and Canadian income and excess profits taxes (subject to final de- 
Germination), $1,824,651; eccrued payrolls, $30,317; general and 
Social security taxes accrued, $125,606; other accrued liabilities, 
$17,872; due domestic subsidiary—not consolidated, $1,733; reserve 
for inventory price decline, $600,000; general reserve, $1,100,000: 
reserve against the assets of the Canadian subsidiary—consolidated, 
$100,000; capital stock, no par value (authorized and issued—46,807 
shares at stated value of $50 per share), $2,340,350; capital surplus— 
paid in, $458,070; earned surplus—subsequent to June 3, 1833, $869,- 
305; total, $7,671,831.—V. 160, p. 1629. 


(less post-war credit) 


Consolidated Retail Stores, Inc.—September Sales— 


Period End. Sep. 30— 1945—-Month—1944 1945—-9 Mos.—1944 
ee $2,304,852 $2,105,622 $17,699,844 $14,998,065 


Continental Can Co., Inc.—Building New Plant— 


The company on Oct. 5 broke ground for a new packers’ can plant 
in a model industrial community in Sacramento, Calif. 

The modern, one-siory building, providing about 125,000 square feet 
of floor space, will empley between 200 and 400 men and women of all 
ge = skill, J. F. Egenolf, Vice-President in charge of manufactur- 

Said. 

The Bercut-Richards Packing Co., which will absorb a large per- 
centage of the new plant’s production, operates one of the largest 
canneries in California. Its buildings, the only ones now located in 
= eooSy — area, are across the road from the Ccntinental site. 


Crescent Public Service Co. — Files A 
es Amended Plan 


An amendment to the original plan of Oct. 4, 1944 was filed by 
the company on Sept. 25, 1945 with the SEC. 
; The plan, as amended, is summarized as follows: 

SALE OF PROPERTIES—Empire Southern Service Co. is a wholly 
owned subsidiary of the company. It is proposed to sell the securities 
of this company, and the proceeds : 
$376,000. 

The company also owns all of the common stock of Colorado Central 


Power Co., and it is proposed that this stock will be offered for sale 


at competitive bidding. The proceeds are estimated at $1,100,000. 


The company will then have one remaining subsidiary—namely, Cen- — 


tral Ohio Light & Power Co. 


EXCHANGE OFFER TO BONDHOLDERS—The ca italization of Cen- 
tral Ohio Light & Power Co. will be changed. The 20,000 common 
shares (no par), which have a stated value on the books of that 


company at $50 per share, will be replaced by 84,000 shares of com- | 


mon stock (par $10). Of this new stock. 7 
te Crescent, and in addition, , 73,285 shares will be issued 


Ohio an additional 10,715 shares for 020, th 


common stock at a later date for sale to the blic for the rpose 
of providing funds for additions to its 


The holders of the company’s income bonds will be given the oppor- 


tunity to exchange each $1,000 bond for 30 shares of common stock 


of Central Ohio, plus $180 in cash. Based on the estimated value of . 


$28 per share for the Central Ohio common Stock, the cash and stock 
offered to the bondholder amount to $1,020 for each $1,000 bond. 


of income bonds of other denominations, who elect to make © 


the exchange, will receive a Proportionate distribution of stock and 


This repre- 
The plan provides that 


com 
feserves the right to declare the plan effective if at least $1,375,000 


In the event more than $1,800,000 Principal amount of income 
he holders of an aggregate prin- 
be permiticd to exchange their 


in full for the shares of Central Ohio stock to which they are 


of the sale are estimated at - 


Crescent will purchase from Central . 
Ohio may issue additional shares of — 


if at least $1,650,000 . 


entitled and a ratable reduction will be made in the amount of 
exchanges for other holders. 

It is contemplated that the new shares of Central Ohio common 
stock will pay a dividend of $1.60 annually, which is equivalent to a 
return of 5.71%-. 


RETIREMENT OF UNEKCHANGED INCOME 
the exchange of income bends as above outlined, the company will 
call for redemption all of the remaining income bonds not so exchanged 
= their principal amount, plus accrued interest to the date of redemp- 

n. 


REFUNDING OF $6 PREFERRED SHARES OF CENTRAL OHIO 
LIGHT & POWER CO.—Central Ohio Has: outstanding - 13,972 $6 
preferred shares, of which 2,000 shares are owned by Crescent. It-is 
proposed that Crescent will deliver 1,972 of said shares to Central 
Ohio in cennection with the recapitalization of that company, which 
shares will be cancelied. Central Ohio will then ‘sell am issue of 12,000 
shares of a new preferred stock of a lower dividend rate and will 
utilize the proceeds of such sale together with. other funds in its 
treasury for the redemption of its $6 preferred shares. It is esti- 
mated that this transaction will save Central Ohio about $35,000 
a year in preferred stock dividend requirements which will benefit the 
common stock of that company accordingly. 


DISTRIBUTION TO CRESCENT STOCKHOLDERS—Foliowing the 
consummation of the foregoing transactions, it is proposed that 
Crescent will distribute pro rata to its stockholders the remaining 
shares of Central Ohio common steck not required for the exchange 
offer. Assuming that $1,800,000 of income bonds are exchanged, the 
distribution to stockholders will consist of one share of Central Ohio 
common stock for each two shares of Crescent common stock owned. 
No fractional shares will be issued, and cash will be paid in lieu of 
fractional shares. 


Following the. distribution of the Central Ohio common stock, a 
further distribution to Crescent stockholders of any remaining cash 
will be made after clearing with the Bureau of Internal Revenue 
the company’s final tax return and any prior returns which may 
not have been audited and settled. After such distribution of the 
remaining cash of the company, appropriate action will be taken to 
dissolve the company. 

Thus stockholders will receive Central Ohio common stock with an 
estimated value of $14 per share and cash estimated to be approxi- 
mately $3 per share. Based on the proposed dividend of $1.60 per 
share annually on the Central Ohio common stock, the dividend rate 
to the Crescent stockholders will be 80 cents per share annually. No 
dividends have been paid on the company’s common stock since its 
organization in 1934.-—-V. 162, p. 1389. 


Crown Drug Co.—September Sales Increased 13.72% — 
Period End. Sept. 30-— 1945-—-9 Mos.—1944 
Sales $1,007,587 $886,107 $8.723,306 $8,083,229 

Sales for the fiscal year from Oct. 1, 1944 to Sept. 30, 1945, were 
$11,863,020, as compared with $11,056,426 for the previous fiscal year, 
a gain of $804,593, or 7.28‘, —V. 162, p. 1279. 


Crown Zellerbach Corp.—New Preferred Issues Un- 
derwritten—Blyth & Co., Inc., heads a group of under- 
writers which expects to offer next week the unsub- 
scribed portion of an issue of 353,103 shares of $4.20 
cumulative preferred stock and 176,552 shares of the $4 
cumulative convertible second preferred stock, offered 
to holders of the outstanding $5 preferred stock under 
an offer of exchange which expired at noon on Oct. 13. 
Under the exchange offer holders of the outstanding 
529,655 shares of $5 cumulative preferred could exchange 
one share of $5 preferred for one unit consisting of two- 
thirds of one share of new preferred and one-third of 
one share of new second preferred. The second preferred 
4 convertible into common stock on or before Sept. 1, 

55. 


The proceeds of this financing, together with treasury 
funds, will be used by the company to retire, on Dec. 1, 
at $102.50, any share of $5 preferred not tendered in ex- 
change by present stockholders. : 

Giving effect to the present finencing and the retirement of the $5 
preferred, the company will have outstanding 353,103 shares of $4.20 
cumulative preferred, 176,552 shares of $4 cumulative convertible 
second preferred, and 2,261,199 shares of commen stcck, $5 par value. 

The Chase National Bank of the City of New York has been ap- 
pointed registrar of the $4.20 cumulative preferred stock, 
value, and $4 cumulative second preferred stock, no par value. 


Associated with Blyth & Co., Inc., in the offering are Dillon, Read & 
Co, Inc.; Kuhn, Loeb & Co.; The First Boston Corp.; Goldman, 
Sachs & Co.; Harriman Ripley & Co., Inc.; Kidder, Peabody & Co.; 
Lehman Brothers; Mellon Securities Corp.; Schwabacher & Co.; Smith, 
Barney & Co.; Stone & Webster and Blodget, Inc.; Dean Witter & Co.: 
Glore, Forgan & Co.; Merrill Lynch, Pierce, Fenner & Beane; Bear, 
Stearns & Co; Equitable Securities Corp.; Hallgarten & Co.; Horn- 
blower & Weeks; Lee Higginson Corp.: G. H. Walker & Co.; White, 
Weld & Co.; A. G. Becker & Co., Inc.; Blair & Co., Inc.; Alex. Brown & 
Scns; Central Republic Corp.; Elworthy & Co.: Estaorook & Co.; 
Graham, Parsons & Co.; McDonald & Co.; Laurence M. Marks & Co.: 
Paine, Webber, Jackson & Curtis; Riter & Co.; Sutro & Co.: Weeden & 
Co.; Whiting, Weeks & Stubbs; The Wisconsin Cc.; Davies & Mejia; 
Mitchum, Tully & Co.; J. Barth & Co.; Bateman, Eichler & Co.; 
Brush, Slocumb & Co.; Julien Collins & Co.; Davis, Skaggs & Co.: 
Dominick & Dominick; First California Co.; Hill, Richards & Co.: 


Kebbon, McCormick & Co.; Lawson, Levy & Williams: The Milwaukee — 


Co.; Pacific Co. of California; Pacific Northwest Co.; Shuman, Agnew & 
Cc.; William R. Staats Co.; Henry F. Swift & Co.; Dewar, Robertson & 
Panccast; Waldo, Hemphill & Co.; Lester & Co.; Irving Lundborg. & 
& Durst, and Walston, Hoffman & Goodvin.—V. 160, 
p. 


Crucible Steel Co. of America—Renegotiation— - 
The company has completed renegotiation of it t 
the year ended Dec. 31, last. tie 
pany of $2,060,648. With a reduction in Federal taxes of $1,648,518, 


the net payment amounted to $412,130. Reserves had been set up for | 
this purpose, so 1944 net. profits of $3,926,883; equivavient tu $5.23 a | 


share on the 444,698 shares of common stock were not affeeted:— 
V. 162, p. 1510. 


Darling Stores Corp.— Annual Report— 
{Including wholly-owned subsidiary companies) 


Ended Jan. 1944 1943 1942 

511,441 $17,673,699 $12,896,799 $10,487, 

Cost of sales, inci. oc-) 
cupancy, gen. & ad-{ j: 
min. e | 22,173,816 16,100,020. 11,077,823 10,163,185 

Deprec. and amort.___ : | *126,031 106,181- 87,880 
Net profit bef. taxes $1,337,625 $1,447,646 2 ‘ 

Prov. for Fed. inc. and 
excess profits taxes__ 943,230. 1,015,287 391,000 124,210 © 
Net profit for year. $394,395 $432,360 $421,795 $112,318 

Divs. on cum. pfd. stock 9,239 16,932- - 20,796 21,617 . 


COMPARATIVE CONSOLIDATED BALANCE SHEET, JAN. 31 


ASSETS— 1945 1944 ‘ 
U. 8. Treasury certificates of indebtedness____ 321,871 25,000 — 
Accounts and notes receivable, net of reserve... 18;961 15.532 
_Mdse. inventories, inc. merchandise in transit. 2,879,843 2,149,390 
Fixed assets, net of reserve_._...... 562,509 502,781 


BONDS—Foilowing 


Capital. and-earned 


no par 


It called for the payment by the com- — 


LIABILITIES— 

Notes payable (officers)._..._._._.__._________ $32,500 $32,500 
Accounts payable 1,761,167 1,278,934 
Mortgage instalments payable (current portion) 1,694 1,623 
Due to customers icurrent portion)__._______ 288,001 212,549 
Reserve for Fed. inc. & excess profits taxes, net 1,292,598 1,188,252 
ge payable (net of current portion) ___ 54,371 56065 
Reserve. for--centingeneies.________.____..____ 100,000 50,000 
Preferred stock (par $25) (net of treasury stk.) 153,869 154,002 
Com. cap. stock (par $1) (net of treas. stock: 232,500 232,500 


$6,491,749 $4,598,413 
—vV. 160, p. 1734. 


Curtiss-Wright Corp—New. Director— } 


Lou R. Crandall has been elected a director. He is President of 
the George A. Fuller Co. and an officer and director of several other 
companies, including the Marufacturer$s Trust Co. He fills the 
vacancy on the board created by the recent death of Charles W. 
Loose, who was Vice-President and director.—V.- 162, p. 669. 


Davidson Brothers, Inc.—Annual Report— 

Sales for the year ended July 31, 1945 totaled $21,595,486 as come 
pared with $19,772,429 for the previous year, and the net profit, 
after all charges including provision for Federal taxes on income, 
amounted to $759,988 equal to approximately 89 cents per share on the 
common stock. This compares with a net profit of $781,803 or 92 
cents per share for the prior year. ; 

SALE OF $2,000,000 DEBENTURES 

During the year the company obtained a 10-year debenture loan 
of $2,000,000 at a favorable interest rate of 2'2‘2 per annum, with 
principal payments of $200,000 per year. 


INCOME ACCOUNT, YEARS ENDED JULY 31 


1945 1944 1943 1942 . 
Cost of goods sold and 

operating expenses___ 18,875,757 17,012,181 17,003.590 12,546,847 
Net operating profit. $2,719,728 $2,760,247 $3,006,774 $1,681,765 
Other income (net) _. Cr50,004 Cr28,988 Cr12,168 Dr23 
Prov. for Fed. inc. tax 2,009,744 2,007,432 2,170,903 1,046,500 
$759,988 $781,803 $848,039 $635,242 
Dividends paid ____- 225,000 255,003 255,003 255,003 
Earnings per com. share $0.89 $9.92 $1.00 $0.74 


BALANCE SHEET AS AT JULY 31, 1945 


ASSETS—Cash on hand and in banks, $2,203,106; United States 
Government securities (at amortized value), $2,607,420; accounts re- 
ceivable, trade, sundry and accrued, $34,456; post-war refund, excess 
profits tax, $418,287; merchandise inventories, $2,874,161; deposits with 
public utilities, $600; prepaid insurance, taxes and other expenses, 
$152,689; property, plant and equipment ‘after provision for deprecia- 
tion of $221,171), $493,102; deferred charges, $113,379; total, $8,897,200. 

LIABILITIES—-Accounts payable, $498,620; long term indebtedness, 
current payment, $200,000; taxes payable and accrued, $161,336, ace 
crued liabilities, $422,397; deposits on merchandise, $927; deposits on 
employees’ stock purchase contracts, $5,486; provision for Federal 
taxes on income, $1,913,680; long term indebtedness, unsecured notes, 
$1,800,000; common stock ($1 par), $850,000; surplus, $2,844,753; ree 
serve for post-war inventory adjustment, $200,000; total, $8,897,200, 


—V. 161, p. 1995. 


Denver & Rio Grande Western RR.—Equipment Trusts 
Offered—Halsey, Stuart & Co., inc. and associates cn 
Oct. 8 offered $2,610,000 2% equipment trust certificates 
series J at prices to yield from 1% to 2.50% according 
to maturity. The issue was awarded Oct. 5 on a bid of 
98.27. This was the only bid received. ; 

Associated with Halsey, Stuart & Co., Inc. in the of- 
fering are Otis & Co., Julien Collins & Co., First Cleve- 
land Corp., Mullaney, Ross & Co., F. S. Yantis & Co., Inc., 
Alfred O’Gara & Co., Patterson, Copeland & Kendall, 
Inc., Peters, Writer & Christensen, Inc., and C. C. Col- 
lings & Co., Inc. . 

Dated Dec. 1, 1945; to be due semi-annually $87,000 on each June 
1 and Dec. 1, from June 1, 1946 to Dec. 1, 1960, inclusive. To be 
guaranteed unconditionally as to principal and dividends by endorse~ 
ment by Wilson McCarthy and Henry Swan, as_ trustees of. the 
property of the company, and not as individuals. Issued under the 
Philadelphia plan. : 

Issuance and sale of these certificates are subject to approval by 
the Interstate Commerce Commission and by. the U. S. District Court 
for the District of Colorado.—-V. 162, p. 1638. 


Devoe & Raynolds Co., Inc.—Registers Debentures— 


The company has registered $3,500,000 20-year sinking fund debene 
tures with the SEC. The interest rate will be filed by amendment, 
The price to the public will be filed by amendment. 

Underwriters are: Shields & Co.. Lee Higginson Corp., Eastman, 
Dillon & Co., Ladenburgh, Thalmarn & Co., Graham, Parsons & Co., 
Paine, Webber, Jacksen & Curtis, Singer, Deane & Scribner, Auchine 
closs, Parker & Redpath, Otis & Co., Baker, Watts & Co., Moore, 
Leonard & Lynch, Stein Bros. & Boyce, Farwell, Chapman & Co., 
Kalman & Co., Inc., R. S. Hudson & Co., Inc., and Hill & Co. 

The proceeds will be applied in part to the redemption of 27,014 
shares of 5% cumulative preferred at $106 per share plus accrued 
dividends and in part as an advance to Truscon Luboratories, Inc., a 
subsidiary, to redeem $328,500 purchase money first mortgage 5s, 
The balance will be added to working capital.—V. 162, p. 1638. 


Diana Stores Corp.—September Sales Higher— 

Period End. Sept. 30— 1945—Month—1944  1945—2 Mos.—1944 
$969,885 $890,419 $1,970,135 $1,712,549 
—V.~ 162, p. 1168. 

Dow Chemical Co.—Annual Report— 

CONSCLIDATED INCOME STATEMENT FOR YEARS ENDED MAY 33 


1945 1944 
$ $ 
Dividends received from associated company --- 500,000 $00,000 
Interest from associated companies__—-—-~---- 294,955 158,732 
. Fees received in connection with the construc- 
* tien and operation of government owned plts. 2,085.080 2,680,009 
Total sales and other income__--__----~---- 127,987,537 124,656,781 
Provision for depreciation. 5;332,015 4,118,785 
Provision for amort. of emergency facilites__- 8,353,550 .7,530,696 
-Selling and administrative 6,840,950 5,814,088 
Int. and amort. of disct. and exp. on debentures 265,619 275,644 
Loss on dispose! of property 12052 819,559 
Minority interests in. income of sub. cos.__---- 67,029 83,148 
Excess profits tax (less post-war refund and 
credit for debt retirement) _-------- 11,960,614 10,130,635 
Balance earned surplus at beginning of year__ 33,160,740 28,991,490 
-Dividends on 5‘- cumulative preferred stock... 174,984 
Dividends on $4 cum. pfd. stock, series A__---- 1,519,345 483,152 
Earnings per common. share__--__--____-_---- $6.02 $6.34 


| 
| 
_ _Im order to avoid a serious tax liability against Crescent on the 
retirement of its income bonds, it is necessary to limit the exchange a 
offer to $1,200,000 Principal amount of inco 
Sents approximately of the total issue. 
She exchange offer shall be declared effective 
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' COMPARATIVE CONSOLIDATED BALANCE SHEET, MAY 31 — 


1945 1944 

- ASSETS— > $ 
*Notes and accounts receivable___..-..__.__-- 11,817,745 12,114,827. 


Billed and unbilied accounts receivable trom 
U. 8. Govt. and its agencies (other than for 
the sale of product) : 


272,105 1,011,231 

Finished goods and work in process__________ 9,415,375 9,101,841 
Materials and 6,814,096 7,540,610 
Notes receivable and capital stock of asso- - 

Post-war refund of excess profits tax______- ~~ 2,597,031 1,563,645 
Non-current notes and accounts receivable --- 304,292 605.234 
Sundry securities (less reserves)_.____________ 658,664 593,812 
+Plant properties’'and 66,265,417 70,826,904 

LIABILITIES— 
Accounts payable—trade and sundry__-.______ 6,294,593 5,328,462 
Federal income and excess prolits taxes____-__ 17,304,690 14,059,968 _ 
Serial debentures maturing within one year__-- 750,000 750,000 
Accrued taxes—social security, Federal capital 

Accrued sundry 107,600 127,331 


Reserves for fire and accident losses, damage 


claims, electrolytic cell replacements, and - , 
Minority interests in 1,312,455 1,270,426 
5% cum. pref. stock ($100 
Common stock (1,248,706 no par shures)__-___ 37,293,909 37,293,908 


*Less reserves for doubtful receivables of $280,110 in 1944 and 
$305,245 in 1945. 

¢+Less reserves for depreciation and amcertization of $45,174,593 in 
1944 and $57,736,794 in 1945. 

tLess reserves for depreciation and amortization of $416,786 in 1944 
and $552,934 in 1945. 

§Less reserves for amortization of $64,403 in 1944 and $71,863 in 
1945.—-V. 162, p. 1279. 


Doctor Pepper Co.—Has Large Expansion Program— 
Don C. Bryan, President, said that the company will spend $10,- 
000.000 in the next two years to increase its soft drink facilities. 
One of the 15 or 20 new syrup plants to be constructed in various 
parts of the country will be in Kansas Ciiy, he said.—V. 157, p. 690. 


Eastern Air Lines, Inc.—September Traffic Up— 

The corporation carried 82,800 revenue passengers during September, 
an increase of 83’. over the number flown in the corresponding 
month last year,. according to Capt. Eddie Rickenbacker, President 
and General Manager. Revenue miles for September, 1945, totaled 
2,400,000, an increase of 55% over September, 1944. Passenger revenue 
miles increased 72’,, to 41,400,000. Passenger revenue increased 45’, 
despite the new low fare of 4'2 cents per mile, 15.4%. under the 
fare in effect in September, last year.—-V. 162, p. 1511. 


Eastman Kodak Co.—To Grant 15% Pay Rise— 
The company announced on Oct. 3 that, effective Oct. 14, it will 
@rant base rate increases of 15’. to compensate for the lower hourly 


week which will be inaugurated throughout the cémpany’s plants as ° 


soon as possible.—V. 162, p. 1511. 


Ebasco Services Inc.—Weekly Input— 

For the week ended Oct. 4, 1945, the System inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and Na- 
tional Power & Light Co. as compared with the corresponding week 
during 1944 were as follows (in thousands of kilowatt-hours): 


—Decrease— 

Operating Subsidiaries of—- 1945 1944 Ameunt Pct. 
American Power & Light Co. - 167,484 172,535 5,051 2.9 
Electric Power & Light Corp... 87,299 94.858 7,559 8.0 
National Power & Light Co.___ 94,401 102,741 8,340 8.1 


The above figures do not include the system inputs of any com- 


panies not appearing in both periods.—V. 162, p. 1639. 


_Elliott Co., Jeannette, Pa.—May Acquire Government 
Owned Properties Now Leased— 

In order to handle its share of anticipated post-war business, this 
company will probably find it necessary to acquire some of the 
facilities now leased. from the Navy Department, Grant B. Shipiey 
President, stated in a letter to stockholders on Oct. 1. , 

The company’s new research laboratory, now under construction, 
will be a valuable asset in developing and improving gas and steam 
turbines, condensers, generators and other equipment manufactured 
by the company, he said. 

. Mr. Shipley reported that since V-J Day Government contracts 
totaling about $2,000,000 had been canceled, leaving a backlog of 
about $11,000,000 in Government and other orders.—V. 162, p. 1168. 


Farnsworth Television & Radio Corp.—Annual Report 


Total current assets on April 30, 1945, amounted to $15,822,270, 
including $3,219.440 cash compared with $15,347,475 as of April 30, 
1944, which included $3,640,980 cash. Current liabilities at the end 
of the past fiscal year amounted to $11,862,020 compared with $11,- 
845,268 on April 20, 1944, as adjusted to reflect the effect of the fina) 
renegotiation. Reserves which are believed ample for renegotiation 
end taxes are included in the current liabilities. 

On April 30, 1945, working capital amounted to $3,960,250 after 
capital expenditures of $138,599 for additional plant facilities, patent 
and research costs and $235,000 for the purchase of Radio Station 
WGL from Westinghouse Radio Stations, Inc., 
$266,000 representing increase in postwar refunds of excess profits 
taxes and $200,000 to provide for the refund of royalties received 
from the United States Government. This $200,000 was carried as 


a deferred royalty reserve in the balance sheet of April 30, 1944, and — 


has been refunded to the U. S. Government during the current fiscal 


year in accordance with the terms of the company's license agree- ~ 


ment with the Government. This item therefore is included as an 


account payable in the balanee sheet of April 30, 1945, working 


capital being reduced- accordingly. 
INCOME ACCOUNT FOR YEARS ENDED APRIL 30 
+1944 


1945 

Net sales. income from an? license $33,766,073 $30,873,421 
*Cost of products sold, engineering, selling, 

general auu wuministrautive cxpenses________ 30,219,972 27,553,365 

Other. 268,931 206,092 

Cash discounts allowed on sales______________ 238 4,012 
Less on disposal of 
Reserve for accounts 24,500 
Amortiz. of good will—Radio Station WGL__-_-__ 
Federal excess profits tax ‘est.).._._._.._______ 2,662,000 2,464,000 
Normal Federal income tax and surtax ‘est.)__ 244,000 217,000 — 
Reserve for cost of postwar rehabilitation and 

war production ‘contingencies 125,000 


Earnings 


and provisions for ~ 


per share. 


. $0.67 $0.55 

*Included~ in cost. and expenses: 
Depreciation and amortiz. of plant and equip. $188,519 $163,437 
Amortiz..of patents:and-research costs______ 91,633 88,938 


?tRevised. to give effect. to the final renegotiation settlement for 
1844 which has: been recorded on the cerporation’s accounts in 1945 
by a net charge 6f $228,000 to the earned surplus account. 


BALANCE SHEET APRIL 30 


_ASSETS— 1945 +1944 
Cash on deposit, for ceposit and office funds___ $3,219,440 $3,640,980 
vu. &. Treasury certificates (at maturity values) 2,110,000 2,750,000 
Accounts. reosivable,: et)... .... 3,764,144 2,891,664 
Investments and other assets_.........________ 589,279 322,312 
Property, plant and equipment inet)________ __ 1,121,654 1,203,268 

LIABILITIES— 

Notes payable to banks___-.._.--__.-.._______ $6,000,000 $5,619,671 
Saleries, wages and commissions__...._._______ 42,839 192,812 
Pay roll deduction fer employees’ income tax 

Accrued local and state taxes___....__________ 128,277 93,890 - 
Federal capital stock tax eaccrued_____________ 50,000 50,000 
*Federal taxes on income and provision for 

possible renegotiation refund___..___________ 2,670,720 3,553,607 
+Reserves for credit against royalties__._______ 153,897 153,897 
Reserve for deferred royalty ______ 200,000 
Res. for postwar rehab. & war produc. contings. 375,000 375,000 
Common stock ‘par value $1 per share)_______ 1,411,997 1,408,997 


*After deducting U. S. Treasury tax savings notes to be applied on 
tax payments of $1,750,000 in 1945 and $2,230,000 in 1944. *Which 


may accrue under a license agreement, representing advances by the 


licensee for research. {See ‘‘t’’ under income account. 


Expands Manufacturing Facilities— 


E. A. Nicholas, President, earlier this month announced plans for 
supplementing the company’s manufacturing and engineering facil- 
ities in order to be in a position to manufacture more of the com- 
ponent parts which go into its completed products. 

To this end the company has purchased the Lucretia Street plant 
of the Hosdreg Co., Inc. at Huntington, Ind. 

Mr. Nicholas also announced a new building project at Fort Wayne, 
Ind., stating that an east wing would be added to the company’s 
administration and engineering building. The architect’s plans are 
néar completion and actual work will be started as soon as practicable. 
The manufacturing facilities of Fort Wayne will be utilized for the 
production of radio and television transmitters, communication and 
other special apparatus. 

These forward steps in the company's post-war program will permit 
even greater production of phonograph, radio, and television sets at 
the Marion and Bluffton plants, with the Marion unit continuing 
as the company’s principal manufacturing organization, the announce- 
ment said.—V. 162, p. 1390. 


Firth-Sterling Steel Co., McKeesport, Pa.—Chairman: 


Floyd Rose, formerly President of the VanadiumrAlloys Steel Cos, 
has been elected Chairman of the board of the Firth-Sterling Steel 
Co.—V. 161, p. 2443. 


‘Franklin Stores Corp.—September Sales— 


Period End. Sept. 30— 1945—-Month—1944 1945—-3 Mos.—1944 


$1,908,068 $1,918,800 $5,526,141 $5,249,202 
—vV. 162, p. 1281. 


Gar Wood Industries, Inc.—Registers With SEC— 


The company filed a registration statement October 5 with the SEC 
covering 70,000 shares of cumulative convertible preferred stock (par 
$50), which are expected to be offered late this month through an 
underwriting group headed by Lehman Brothers, Emanuel & Co. and 
Blair & Co., Inc. 

Of the net proceeds to be received from the sale of the preferred 
stock, approximately $2,200,000 will be used for the purchase of 
approximately 92’ of the outstanding capital stock of The Buckeye 
Traction Ditcher Co. The balance of such net proceeds will be added 
to the company’s working capital to be used for general corporate 
purposes. 


The company's peace-time business consists of the manufacture, - 


sale and distribution of a diversified line of products which include 
truck equipment, consisting of steel and aluminum bodies and hydraulic 
and mechanical hoists; automotive truck winches and cranes; a com- 
plete line of road machinery, including scrapers and bulldozers; heating 
units for residences; and motor boats to a minor extent. The Buckeye 
Traction Ditcher Company manufactures a similar line of equipment 
which includes trenching machines, surface material spreaders, power 
shovels and cranes, and tractor attachments used in construction and 
road building. 

Net sales, after renegotiation for the fiscal year ended Oct. 31, 
1844 amounted. to $44,425,776, and net income for that period was 
$1,094,477. Net sales, after renegotiation, of The Buckeye Traction 
Ditcher Co. for the same period amounted to $12,778,571, and net 
profit amounted to $261,342. 

A special meeting of the stockholders of Gar Wood has been called 
for Oct. 24, 1945 for the purpose of voting upon an amendment to 
the company’s charter, authorizing, the new preferred stock and in 
creasing the authorized amount of common stock. The proposed 
increase in the authorized amount of common stock is to make stock 
available for conversion of the preferred stock. The company does not 
contemplate any common stock financing at this time.—V. 162, p. 1512. 


(Julius) Garfinckel & Co., Inc—Annual Report— 


‘Years End. July 31— 1945 1944 1943 1942 
Total .net $12,273,439 $10,378,235 $8,716,503 $5,832,881 
. Sales, leased depts. and 
alteration workrooms.. 1,206,144 1,054,612 945,508 632,554 
Net sales of own dept. 
(except workrooms) $11,067,296 $9,323,622 %7,770,995 $5,200,327 
Commis. from leased 
‘depts. and misc. rev._ 167,893 146,539 104,706 68,132 
$11,235,189 $9,470,161 $7,875,701 $5,268,459 
Cost of goods sold and 
sell., admin. and gen. 
8,917,254 7,645,792 6,518,560 4,577,204 
Provision for deprec.__ 103,457 120,184 11€,493 101,476 
Int., practically all on 
real estate first deed 
$2,143,189 $1,610,407 $1,137,233 $482,021 
Mise: 297 737 420 $99 
$2,143,486 $1,611,145 $1,137,653 $483,020 
Prov. for Fed. & Dist. 
of Columbia inc. tax 1,600,000 °*1,200,000 *820,000 *236,000 
‘Net income for period $543,486 $411,145 $317,653 $247,020 
Preferred stock divs.__- 82,506 82,224 75,002 75,002 
Common stock divs._-_-_ 159,626 119,504 88,012 77,011 
Earn. per shr. on com. 
$3.46 $2.62 $2.20 $1.56 


*Includes $1,372,000 in 1945, $1,002,000 in 1944, $654,000 in 1943, _ 
and $91,000 in 1942 for Federal excess profits tax. 


BALANCE SHEET, JULY 31 


ASSETS 

Demand deposits in bank and cash on hand__ 
Accounts receivable 
Inventories 


Furniture, fixtures, store improvements and 
Land, building and building equipment_.______ 
in capital stock of erick Atkins, 


Excess profits tax refundable___.___.__*______ 
Goodwill, trade-marks and trade names 


Customers’ credits 

Note pay. for furn., fixt. and automobiles____ 
Real estate first deed of trust, amounts payable 
Prov. for Fed. income and excess profits taxes 
Provision for District of Columbia taxes 
Deferred fur storage 
a = first deed of trust, maturity Oct. 
Preferred cumulative stock (par $25) 
Common stock (par $1) 


Valuation surplus 
Earned surplus 


*Postwar.—V. 160, p. 1631. 


General Electric Co.—Orders Received Off 40%— 


Orders received by this company during the first nine months- of | 
this year amounted to $660,846,000, compared with $1,094,199,000 im * 
the same period last year, a decrease of 40%, Charles E. Wilson, 
President, announced on Oct. 8. f 

Cancellations of orders booked during the current year to date; 
totaled $362,029,000, of which $325,770,000 were recorded in the 
three months ended Sept. 30, principally as a result of the end of 
the war with Japan. The latter amount exceeded by $34,650,000 the 
new business booked during the third quarter. 

“Our total cancellations and adjustments applying to orders booked | 
in 1945 and prior years have amountéd thus far to about $650,000,000,” 
Mr. Wilson stated, ‘“‘but we still have a backlog of about $500,000,000. ~ 
Such a subsantial backlog together with a relaxation of controls on the 
production of peacetime goods should enable us to keep employment 
at a high level for some time to come.” 


Post-War Production of Turbine-Generators Expected © 
to Double Pre-War Average— 


Production of steam turbines, source of two-thirds of the nation’s 
electric power, is expected to be doubled in post-war years by the . 
General Electric Co., in comparison with the pre-war average. This 
estimate was made by Chester H. Lang, Vice-President and Apparatus 
Sales Manager. It was stated that this company has produced two- 
thirds of the country’s present steam-turbine capacity. 3 

The company has a backlog of over $30,000,000 in turbine-generator 
orders, covering both new installations and replacements of obsolete 
machines, Mr. Lang said. Full scale peacetime production is expected 
to be reached by December in the General Electric turbine factories™ 
at Shenectady, N. Y.: Lynn, Mass., and Fitchburg, Mass. Many of 
the orders were placed before V-J Day, but only recently went into 
— when materials were released by the War Production © 

ard. 

The backlog of turbine orders at present includes over 40 ma- 
chines with a total capacity in excess of 1,500,000 kilowatts, according 
to C. 8S. Coggeshall, Manager of General Electric’s turbine division. . 
Some of the machines will be new models. ‘ 

The turbine-generator most recently completed at the G-E turbine — 
factory in Schenectady is a 65,000 kilowatt giant for the Consolidated - 
Edison Co. This hydrogen-cooled machine is now being installed in 
the New York City area. 

Mr. Coggeshall also revealed that during the four war years 
General Electric’s turbine production was nine times the average 
pre-war yearly production. Factories were operated at Erie, Pa., ' 
and Syracuse, N. Y., in addition to the plants at Schenectady, Lynn 
and Fitchburg. 

The greatest expansion was in the marine turbine manufacturing . 
facilities. The company’s production volume of marine turbines, in 
terms of the total horsepower capacity of the machines, was greater — 
than the equivalent figure during 40 years of land turbine manufac- 
ture. Approximately 75% of the. turbine horsepower now driving 
U. S. Navy fighting vessels is produced by machines made in General — 
Electric’s turbine factories or designed by the company and made 
elsewhere.—V. 162, p. 1639. 


General Finance Corp.—Debentures Offered—Public 
offering was made Oct. 10 by an underwriting group 
headed by Paine, Webber, Jackson & Curtis of $2,000,- 
000 15-year 4% subordinated debentures due Aug. 1, 
1960, at 991% and interest. 


Associated with Paine, Webber, Jackson & Curtis in 
the underwriting group are: Central Republic Co. (Inc.); . 
Charles A. Parcells & Co.; Farwell, Chapman & Co.; 
Brush, Slocumb & Co.; Loewi & Co.; Julien Collins & Co. 


Proceeds of the offering are to be added to the general working . 
funds of the company and are expected tc be used in connection with 
development of its consumer credit, industrial financing, small loan, 
insurance and manufacturing businesses. 

Headquarters of the company are in Chicago. Prior to January, 
1942, its business was the discounting of instalment notes in connec- . 
tion with the sale of automobiles, advancing funds te automobile deal- . 
ers in connection with wholesale business and the making of small - 
loans. During the war it diversified its operations to include indus- 
trial financing, manufacturing and insurance. Through a subsidiary 
it also operates a 45-story building in Chicago. . 

Total consolidated operating revenues of the company for the six © 
months ended May 31, 1945, were $3,107,946, with consolidated operat- 
ing income amounting to $1,860,292. After income deductions includ- - 
ing interest’ and debt discount and expense, consolidated net income 
before provision for income and excess profits taxes and minority 
interests was $1,748,655. For the fiscal year ended Nov. 30, 1944, 
consolidated operating revenues were $4,852,598, consolidated operating 
income was $2,629,260, snd consolidated net income before taxes and » 
minority interests was $2,443,973. 

The debentures are subordinated in indebtedness of the company 
now outstanding or incurred in the future representing money borrowed ~ 
and having a stated maturity of not more than nine months from - 
the date of fits origin cr any renewals of such indebtedness of not . 
more than nine months stated maturity. All collateral trust notes 
now outstanding have maturities of not more than nine months. As, 
of May 31, 1945, there were $9,791,500 of such collateral trust notes 
outstanding. Protective covenants in the indenture covering the _ 
present issue limit the amounts of both short-term and funded debt — 
which may be created. : 

A sinking fund provides for annual payments, in cash or debentures, | 
of an amount equal to 5’) of consolidated net income.— V. 162, 
p. 1169. 


General Motors Corp.—Union’s Demands Rejected— 


Cc. E. Wilson, President of this company, on Oct. 3 in @ letter to- 
Walter P. Reuther, Vice-President of the United Automobile Workers- 
CIO, rejected the union’s demands ‘cr 52 hours’ pay for 40 hours’ — 
work, which, he said, is equivaient to a 30% increase in basic wage 
rates. 

The letter, in part, stated: 

“General Motors cannot and will not use money saved up for 
many years for the purpose of modernizing ard expanding its plants, 
anda for providing mere good jobs, to pay excess wages for work not 


962,922 806,506 
Prepaid and deferred expenses__._.__ 188,955 177,272. 
3,317,051 3,160, 
5,000 
: namort. fee on real estate first deed of trust 6,600 ie 
15,682 
1 
Total ------------ $7,448,105 $6,687,080 
LIABILITIES— 
$349,574 $288,083. 
24,570 21,998 
343,385 265,621 
16,800 
50,000 
1,160,211 882, : 
104,830 78,168, 
53,736 46,923 . 
1,755,000 1,805,000 
72,000 83,000 
1,500,000 
: 133,022 125,563 
. 
3,750,000  4,500,G00 $7,448,105 $6,687,080 
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Qerformed. Neither will excess woges be currently paid from pre- 
future excess profits when a realistic forecast of costs shows 
will be no such excess profits. Nor can we pay from current 

Snewmc the increased wages demanded when the present OPA policy 

Quis prices ct substantially 1942 levels, especially in view of the 

@ect @ict there have been important increases in wages and operating 

‘mets since 1942 

“Buch an imcrease in wages would soon spread to the plants of 
eM eur suppliers ard would affect all el2ments of cost. Automobiles 
wewld shortly cost 30% more to produce. Prices to customers would 
hewe to be raised 30%. If wage raises in automobile plants forced 

@mch 4ncreases in cur prices, the market for automobiles would be 

westeitted. Fewer cars would be sold. Fewer people would be able 

% @Mford and enjoy them. And fewer workers would be employed 

in making them.”—V. 162, p. 1639. 


(i. W.) Gossard Co. (& Subs.)—Earnings—° 


9 MWionths Ended Aug. 31— 1945 1944 
Grows profits from sales, before deprec._.---.. $1,788,767 $1,790,285 
*@elling, adv. and admin. expenses____----..--- 1,260,782 1,289,384 
Social Security and old age benefit insurance_-_ 32,261 41,461 

‘Operat $495,723 $459,439 

Prov. for Fed. inc. and excess profits taxes___- 275,591 257,268 
Exchange loss on profits of foreigr subs.__~--~- 2,904 3,699 


*Emcluding discounts on sales, provisicn for bad debts and taxes 


(out Mot including Federal income and excess proiits taxes).—V. 162, 
p. 878. 

Grand Union Co.—Earnings— 

Period Ended— 1945—3 Mos.— 1944 1945—6 Mos.—1944 
Net profit after all 

charges, deprec., etc._ $172,891 $135,934 $322,255 $245,667 
@arn. per shr. on 222,- 

738 common shares-- $0.77 $0.61 $1.44 $1.10 


Retail sales for the three months to Sept. 1, 1945 were $13,220,171, 
compared with $12,385,232 for the same three months of 1944, an in- 
crease of 212‘, .—V. 162, p. 1392. 


(W. T.) Grant Co.—September Sales Off 13.68%— 


Period End. Sept. 36— 1945—-Month—1944 1945—9 Mos.—1944 
$13,345,468 $15,460,616 $119,529,106 $114,842,628 


Sales 
262, p. 1513. 


_(The) Grayson Shops, Inc.—September Sales— 


Period End. Sepi. 30— 1945—Mcnth—1944 1945—12 Mos.—1944 
Net sales $1,702,748 $1,933,700 $23.716,693 $21,517,434 

The company operates a chain of 27 women's ready-to-wear stores 
in the principal cities of California, Oregon and Washington. Plans 
are wnder way to open 40 new stores in key cities throughout the 
United States.—V. 162, p. 1392. 


(®.) Greening Wire Co., Ltd.—Proposal Split-Up— 


At a@ special general meeting called for Oct. 20, the stockholders 
will Be asked to approve a by-law of the company which covers a 
split of the 250,000 authorized common shares into 750,000 shares. 
Thus the 190,000 shares outstanding will become 570,000 shares of 

par value. Under the by-law the directors will be authorized to 

the remaining 180,000 common shares for such consideration, 

not exceeding in the aggregate $1,200,000, as the board of directors 
shall fix.—V. 160, p. 1631. 


Gaantanamo Sugar Co.—Transfer Agent—Registrar— 


The City Bank Farmers Trust Co., New York N. Y., has been 
appointed transfer agent for 38,032 shares of $5 cumulative preferred 
stock (convertible through June 30, 1950), without par value, and 
vam 1 — _ of New York has been appointed as regisirar.— 

1813. 


Gulf Power Co.—Earnings— 


Period End. Aug. 31— 1945—-Month—1944 1945-12 Mos.—1944 


Gross $365,368 $343,064 $4,507,528 $4,207,622 
Operating expenses ___ 148,992 201,811 2,082,883 2,277,301 
Deprec. and amortiz.__ 25,000 24,000 226,000 299,000 
Provision for taxes____ 134,236 73,368 1,495,009 1,072,669 
Gross income ______ $57,139 $43,884 $633,634 $558,652 
Int., etc., deductions__ 16,605 9,387 143,303 146,966 
Net income __._____ $40,533 $34,496 $490,331 $411,686 
Divs. on ptd. stock____ 5 513 5,513 66,156 66,156 
Ee $28,983 $424,175 $345,530 


$35,020 
—V. 162, p. 1282. 


Harris-Seybold-Potter Co. (& Subs.) —Earnings— 


Years End. June 30— 1945 1944 1943 

Oper. profit after de- st 
ducting cost of goods 
sold, ong admin. and 
general expenses _._ $1,378,566 $902,523 1,011, 

Interest & disc. earned 
and other income____ 34,918 48,315 75,341 69,627 
ea $1,413,484 $950,838 $1,087,198 $1 370,725 

Deprec. on pit.&equip. 271906 254365 "139,039 

Int. on funded debt____ 41,741 43,214 45,459 48,015 

Prov. for contingencies 15,000 Ow 106,000 

Mise. charges __..___ __ 83,409 36,362 90,742 37,071 

taxes_ 160,000 150,000 139,328 223,660 

pr axes... 535,000 225,000 +505, 

Tax over-provision pre- — : 

Net profit _.._______ $307,750 $229,601 
spares $306,669 $416,939 
par 131,675 130,675 - 130,275 130,275 
Earns. per com. share_ $1.63 $1.04 $1.64 $2.48 


tAfter post-war refund of $25,000 in 1944 and $55,000 in 1943. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1945 


ASSETS—Cash, $1,128,619; marketable securities—at cost and ac- 
crued interest, $211,782; acceptances, notes, and accounts reseivable, 
$896,588; inventories, $3,339,473; other current assets, $501,999; other 
= $31,270; sinking fund for redemption of 15-year 5% deben- 

an epreciation of $1, ; 
deferred charges, $67,512: total, $7,980,641. a 

LIABILITIES—Notes payable to banks (‘‘V" loan), $1,600,000; ac- 
counts payable, $1,555,445; accrued state, local, and sundry taxes, 
£55,980; accrued Federal capital stock tax, $12,500; accrued interest 
on debentures, $10,281; accrued interest on notes Payable to banks 
cia: Pederal taxes on income—estimated (after deducting U. s. 
paemsy notes, tax series, purchased and held for payment of taxes 
° $695,000), none; 15-year 5“ convertible sinking fund debentures, 
$822,500; reserve for contingencies. $330,000: $5 convertible preference 
ftock (without per value 18,621 shares, with a stated value of $100 
Stock (par value $1 per share), $131,- 

108 ed surplus, $1,576,115; total, $7,- 


Hawaiian Electric Co., Ltd. — Securiti a 
Dillon, Read & Co., Inc. and Dean Witter & Prayers 79 
10 offered to the public $5,000,000 first mortgage bonds, 
series E, 34%. % due Oct. 1, 1970 at 103 and interest. 

bankers are also underwriting 150,000 shares of 


Series C 4%% cumulative preferred stock (par $20) 
which the company is offering to its common stockhold- 
ers of record Sept. 29 for subscription at $20 per share 
at the rate of one share of Series C preferred stock for 
each 244 shares of common stock held. The subscrip- 
tion warrants expire on Oct. 22, 1945. 


The series E bonds will be secured by the first mortgage indenture, 
dated Dec. 1, 1938, from the company to Hawaiian Trust Co., Ltd., as 
trustee; will be dated Oct. 1, 1945; will be due Oct. 1, 1970; and will 
be redeemable on any interest payment date at vption of company, 
as a whole or from time. to time in part. on 30 days’ notice, at prices 
ranging from 165% in 1946 to 100 in the last year. 

Interest (payable April 1 and Oct. 1) and principal upon redemption 
or maturity will be payable in legal tender of the United States at 
the office of the trustee in Honolulu or at the optien of the holder at 
the oftice or agency of the company ir San Francisco. Company has 
designated Wells Fargo Bank & Unicon Trust Co. as its agency for 
such purpose. 

The series C preferred stock is entitled to receive, when and as 
declared, cumulative dividends from Oct. 15, 1945, at the rate of 4%% 
per annum, payable quarterly January, April, July and October 15 
of each vear. Under present laws of Hawaii such dividends are 
subject to a tax amounting to 2% thereot, which the company is 
required to withhold from dividends paid to holders whether or not 
such holders are residents of Hawaii. Shares of series C perferred 
stock may be redeemed on any dividend payment date at the option 
of the company, on 30 days’ notice at $21 a share, together with an 
amount equal to accrued and unpaid dividends ‘hereon. 


PURPOSE—Company redeemed on Sept. 1, 1945, $3,000,000 first 
mortgage bonds, series B, 4‘., Gue Sept. 1, 1970. Company obtained 
$3,000,000 of the redemption price from the proceeds of its 142% 90- 
day promissory notes dated Aug. 28, 1945. The $150,000 redemption 
premium was paid out of other funds in the company’s treasury. 
Company is calling for redemption on Dec. 1, 1945, all but $200,000 
of the $2,000,000 outstanding first mortgage bonds, series A, 4%, due 
Dec. 1, 1958. Company's construction expenditure budget for the years 
1945, 1946 and 1947 calls for total estimated expenditures of $9,917,730, 
of which approximately $926,811 were expended in the first six 
months of 1945. 


The net proceeds will be used by the company as follows: 


(a) to pay $3,000,000 142% 90-day promissory notes dated 
Aug. 28, 1945; ; 
(b) to pay $1,800,000 first mortgage bonds, series A, 4’, due 


Dec. 1. 1958, to be redeemed on Dec. 1, 1945; 


(c) to pay or reimburse the company for a portion of the expendi- 
tures for additions, improvements and betterments to the company's 
plants and properties. 


Of the remainder of the funds required to complete th: estimated 
total of $9,917,730 of plant expenditures for the period 1945-1947, 
approximately $2,500,000 thereof has been or should be vubtained from 
depreciation and other accruals, consumers’ contributions, sundry 
realizations, undistributed income arising during the period or from 
the company’s treasury, and approximately $4,200,000 from the issu- 
ance of additional securities. It is anticipated that a substantial part 
of future financing by the issuance of additional securities, to provide 
funds to meet the company’s expenditure budget for 1945-1947, will 
be effected through the sale of bonds. 


CAPITALIZATION GIVING EFFECT TO PROPOSED FINANCING 


Authorized Outstanding 

First mortgage bonds: 

Series A, 4%, due Dec. 1, 1958____- $2,000,000 $200,000 

Series D 3%2%, due Feb. 1, 1964 5,000,000 5.060,000 

Series E, due Oct. 1, 1970__._------ : ,000 5,600,400 
Preferred stock (par $20): 

Series B, 5% (cumulative)______-_-_ 150,000 shs. 100,000 shs. 

Beries C (cumulative)_.____._______ 150,600 shs. 150,000 shs. 
Common stock (par $20).__--.------ 350,000 shs. 350,000 shs. 


EARNINGS SUMMARY FOR STATED PERIODS 


6 Mos. -———Calendar Years 
June 30, '45 1944 1943 1942 
Non-utility revenues___ $267,187 $537,077 $577,057 $808,344 
Utility revenues ______ 4,673,995 8,269,777 7,199,633 6,120,248 
Total oper. revenues. $4,941,182 $8,806,854 $7,776,690 $6,928,592 
Operating expenses ___ 2,650,987 4,989,359 4.208,727 3,501,610 
Depreciation __-_._-~- 316,367 549,855 543.894 505,405 
Taxes, other than inc._ 447,201 772,373 673,215 666,221 
Operating income___ $1,526,627 $2,495,267 $2.350,854 $2,255,356 
Other income _.......- 8.272 12,583 14,419 20,640 
Gross income -______ $1,534,899 $2,507,850 $2,365,273 $2,275,996 
Income deductions ____ 187,344 240,964 119,742 122,831 
Income & excess profits 
817,275 1.025,360 1.049,099 980,109 
Prov. for conting. taxes 113,027 293,697 189,899 247,697 
Net income _________ $417.253 $947,829 $1,006,533 $925,359 
COMPANY AND BUSINESS—Company was incorporated under the 
laws of the Kingdom of Hawaii on Oct. 13, 1891. Company is a public 
utility engaged principally in the production (including purchase), 


transmission, distributicn and sale of electric energy for domestic, 


.commercial, industrial, agricultural, street railway, and governmental 


purposes cn the Island of Oahu, Territory of Hawaii, U. S. A. All 
electric energy produced by the company is manufactured in steam 
power planets which use fuel oil imported from sources outside the 
Territory as fuel. Company has no water power plants. Except in 
very isolated instances the company furnishes electric service in ail 
sections of the Island of Oahu, including the City: of Honolulu, sugar 
and pineapple plantations, Army and Navy establishments, ard numer- 
ous towns and villages. According to the 1940 census the population 
of the entire territory served was 258,256, and according to the 
Bureau of Vital Statistics of th Territorial Board of Health, the 
estimated population, as of July 1, 1945, of the entire territory served 
was 348,045, exclusive of United States armed forces. The gross sales 
of electric energy approximated $8,089,000 in 1944. 

The company is also engaged in merchandising of electrical equip- 
ment, fixtures, appliances and accessories, as well as in the business 
of contract wiring and repairing of electric apparatus. Since 1905 the 
company has been the general agent in the Territory of Hawaii for 
Westinghouse Electric Corp. Company 1s also the representative in the 
Territory of Hawaii for approximately 250 mainland manufacturers 
and distributors. Gross sales, less discounts, returns and allowances, 
of the compseny’s merchandising and contract wiring departments 
were approximately $2,398,000 in 1944. 

The company also owns and operates a cold storage plant for the 
storage of general merchandise in Honolulu. The gross revenue for 
this business was approximately $60,000 in 1944. Compuny also owns 
and cperates a plent for the manufacture of ice ana distributes ice in 
Honolulu end to various districts on the Island of Oahu. It manu- 
fatcures approximately 25,000 tons of ice per year, and the gross sales 
of ice approximated $136,000 in 1544. 

UNDERWRITERS—tThe names of the principal underwriters of the 
series E bonds and the series C preferred stock and the principal 
amount of series E bonds and the maxixmum number of shares of 
series C preferred stock which each has severally agreed to purchase 
are as follows: 


Bonds Preferred 


—V. 162, p. 1282. 


Honolulu Rapid Transit Co., Ltd.—Earnings— 


Period End. July 31— 1945—Month— 1944 1945—7 Mos.—1944 
Gross rev. from trans- 


portetien $507,346 $551,737 $3,463,958 $3,678,856 
Operating expenses --- 342,854 334,933 2,369,763 2.253,046 
Net rev. from transp. $164,492 $216,804 $1,094,195 $1,425,809 
Rev. other than transp. 6,123 2,028 20,577 14,077 
Net rev. from oper.__ $170,615 $218,832 $1,114,772 $1,439,887 
150,379 “191,916 ‘991,918 1,252,071 
Net revenue ______-- $20,237 $26,916 $122,855 $187,816 


—V. 162, p. 1282. 


Hawaiian Pineapple Ce., Ltd.—Annual Report— 


Years Ended May 31— 1945 1944 1943 
$30,754,799 $31,095,450 $28,309,836 
Selling, general and admin. exps.__ 2,865,802 3,249,465 3,738,808 
Employees’ bonus ________-_______ 250,765 273,059 267,569 

Net operating $5,381,170 $5,369,303 $5,806,929 
Profit on sale of Haiku properties. 

$5,730,061 $5,986,411 $6,315,530 
Provision for decline on materials 

Pederal ineeme 1,579,094 6,629,077 1,589,208 
*Federal exeess profits tax______-__ 1,420,046 1,248,927 1,607.862 
Territorial income tax_.__________ 193,108 * 192,921 209,780 

Net profit for period____________ $2,507,646 $2,730,591 $2,675,687 
2,003,184 2,003,184 2,003,184 
Earnings per common share_______ $1.88 $2.04 $2.00 

*After deducting post-war credit. 

COMPARATIVE BALANCE SHEET AS OF MAY 31 
ASSETS— . 1945 1944 
Cash on hand and in banks_____________-___.. $5,577.015 $5,475,458 
*Accounts and other receivables. ._____-__--___ 1,€81.476 1,425.775 

Notes receivable (secured by 281,2 

Construction investment fund___________-_-____- 2,240,000 2,215,000 
1,408,092 1,265,304 
Piant and property (net 9,626,797 9,648,161 

LIABILITIES— 

Accrued income and excess profits taxes and 

Accrued employees’ 250,765 273,059 

$32,136,995 $31,216,158 

“Less reserve for doubtful accounts of $50,000 for both years. 


+Represented by 1,335,456 shares of no par value.—-V. 161, p. 2447. 


Holly Sugar Corp.—Annual Report— 
INCOME STATEMENT, YEARS ENDED MARCH 31 


Sales (less discts., returns, freight, 1945 1944 1943 
allowances, and Fed. excise taxes), $19,981,499 
Cost of sales, and selling, general . 


and administrative expenses__.. 18,327,541 20,818,116 18,940,105 © 
Pret: $1,948,201  $625.260 $1.041,394 
Other operating profit __.__.__-_-- - 166,569 81,249 Dr28,339 
*Net operating profit._._____.___.. $2,114,769 $706,509 $1,013,055 
23,338 159,922 135,387 
$2,138,107 $866,430 $1.148,442 
Income deductions Eee 601,506 166.825 176,586 
Federal income taxes___.__._____-- 790,000 150,000 290,000 
45,000 5,060 25,000 
Preferred dividends ___._______-___ 138,166 139.185 147,658 
Common. dividends __._.___--_.__ 500,000 500.000 500.000 
Earnings per common share______ $1.13 $0.81 $1.02 


*After deducting $676,510 in 1945; $748,514 1n 1942, and $646,138 in 
1942 for depreciation. 


BALANCE SHEET, MARCH 31 


ASSETS— 1945 1944 
U. S. Treasury. Savings Notes, series “‘C"’ (at 

cost, for payment of Federal taxes)___.____ 900,600 
U. S. certificates of indebtedness (at cost)__-_~ 1,501,577 532,000 
Accounts receivable: 

Trade (less reserve 1945 and 1944, $25,000)__ 621.167 1,086.519 


Sugar (last-in, first-out method of valuation), 
plus Fed. excise taxes and prepaid freight 
to market storage points; stock in process 


Beet seed, fertilizer, and farm products. .___ 759.473 745,104 
Marketable livestock and feed_.__--_--_-..- 943.316 1,034,268 

Expend. and advs. applic. to current crop year 370.426 303,004 
Special deposit (pfd. steck sinking fund) £9 24 
Other assets (less reserve: 1945, $52,621.93; 
LIABILITIES— 
Accounts payable—trade $246.215 224,191 


Taxes—-Federal (excise, income, and capital 
stock), property, and 
Commodity Credit Corporation (advances under 


1.910.776 1,552,460 


1944 Sugar Beet Price Support Program 
Preferred dividend payable May 34:542 34,542 
Common dividend payable May 1__-------~-- 125,000 125,000 
Other current liabilities.................._--- 89.430 76,790 
lst mortgage bends—Series of 1951__--_----- 2,250,000 2,625,000 
Reserves for insurance—uninsured properties 

and workmen's compensation 1.390.573 1,296,140 
Reserves for contingencies _________--------- 1,000,c00 500, 
Net excess of par value over cost of reacauired 

preferred stock held in treasury or retired_- 79.821 79,822 
Pid. 7% cumul. capital stock ‘par $100)--_--~ 1.973.800 1,973,800 
Common stock (500,000 shares of no par value) 2.500.000 2,500,000 
Paid-in surplus ________. 276.018 276,018 


—V. 162, p. 10. 


(A. C.) Horn Co.—Sale of Assets Consummated— 


The sale of the assets and business of this company to General 
Printing Ink Corp., previously euthorized bv stockholders, has been 
consummated. The stock transfer books of A. C. Horn Co. were 
closed permanently on Oct. 1, i945, and stockholders have been 
requested to surrender their stock certificates at the office of the 
company in order to receive the certificates for the common stock 
of General Printing Ink Corp. to which they are entitled under the 
terms of sale. 


Holders of the common stock of A. C. Horn Co. will receive in 
exchange for each share oi said stock 1%4 shares of common stock 
of General Printing Ink Corp. p'us a pro rat? share of a 10-cent 
per share dividend declared on the common stock of Gereral Printing 
Ink Corp. for payment on Oct. 1, 1945.—V. 162, p. 1171. 
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Hotels Statler Co., Inc.—Officials Promoted— 


The directors have announced the appointment of Harold B. Callis 
as Secreiary and Robert L. Sussieck as Treasurer of the company. 

Mr. Callis, who was also elected a director, joined the company in 
1915 and in 1937 became Vice-President in charges of maintenance. 


Mr. Sussieck became associated with the company in 1927 and 
goon afterward was named Assistant Treasurer.—V. 162, p. 782. 


Houdaille-Hershey Corp—To Redeem Class A Shares 


The company has called for redemption on Nov. 20 all outstanding 


class A shares at $45 a share, plus accrued dividends of 35 cents 
a share.—V. 162, p. 1640. . 


Hunt Foods, Inc.—Annual Report— 


Years Ended— Feb. 28, 45 Feb. 29, '44 Feb. 28, 43 
2006 $19,264,263 $14,550,059 $9,848,944 


Cost of goods 15,467.752 12.163,262. 8,662,841 
Selling and general expenses_- 1,539,667 959,730 502,933 
Profi: {10m operations_____- $2,256,844 $1,427,068 $683,169 
@iher incamé 148,071 92,213 51,397 
$2,404,915 $1,519,281 $734,566 
Income charges 85,738 167,283 359,233 
Prov. for Federal income taxes- *1,700,000 *964,843 *195,000 
Dividends on preferred stock 50,122 51,753 284,642 
Earnings per common share-_--- $3.78 $2.23 $0.85 
*Includes excess profits taxes of $1,600,090, less debt retirement 


credit ui $164,000. *Includes excess profits tax of $825,000, iess debt- 
retirement credit of $42,500. ‘Includes excess profits tax of $94,134, 
after Gebt-retirement credit of $9.000. 


COMPARATIVE BALANCE SHEET 


ASSETS— Feb. 28, °45 Feb. 29, 44 
“Notes and accounts receivable 776,631 119.491 
Goodwill, brand names end trade-merks_. 50,000 50,000 

LIABiLITIES— 

Wotes and contracts payable__---- $17,500 
Accounts payable . $110,712 141,851 
Federal income taxes 1,308,584 996,000 
Other taxes accrued. 156,424 116,006 
Other accrued 159,119 162,543 
Long-term indebtedness 270,000 662,500 
cumulative preferred stock ($10 var)_-_. 832,300 862,550 
Common stock ¢$10 par)- 1,505,650 1,505,650 


$14,534 in 1944 and $25,396 in 1945. +After ceducting 
depreciation of $1,483,514 in 1944 and $1,750,991 in 1945. 

NOTE—In May, 1945, the stockholders approved the change in name 
from Hunt Brothers Packing Co. to Hunt Foods, Inc., stockholders 
receiving three shares of Hunt Foods common for each Hunt Brothers 
common held.—See also V. 162, p. 1393. 


Illinois Bell Telephone Co.—Earnings— 


Period End. Aug. 31-— 
Operating revenues 
Uncollective oper. rev. 


1945-— Month-—-1944 
$11,828,830 $10,911,032 
16,644 16,742 


1945—8 Mos.— 1944 
$91,163,021 $85,164,329 
135,568 132,770 


— — 


Operating revenue___ $11,810,186 $10,894,290 $91,027,453 $85,031.559 


Operating expenses ___ 8,522,122 7,610,140 64,440,114 60,034,447 
Operating taxes __..---.- 2,043,645 2,146,899 17,666,041 16,432,530 

Net oper. income____ $1,244,419 $1,137,251 $2,921,298 $8,564,582 
........... 1,007,806 £90,075 7,249,540 6,802,629 


—V. 162, p. 1283. 


Indiana Associated Telephone Corp.—Earnings— 


Period End. Aug. 31-— 1945—-Month—1944 1945—8 Mos.— 1944 


Operating revenues $206.795 $199,132 $13,653,012 $1,581,100 
Uncollec. oper. rev._--- 207 200 1,631 1,600 

Operating revenues__ $206,588 $198,932 $1.651,38 $1,579,500 
Operating expenses __- 139,639 114,642 1,007,961 691.460 
Rent for lease of oper. 

Sa 50 50 400 400 
Operating taxes ____-- 31,553 41,577 349,606 378,448 

Net oper. income____ $35 346 $42,663 $293.414 $309,192 
mee 21,366 26,487 177,904 


193,877 
—V. 162, p. 1283. 


Industria Electrica de Mexico, S. A. (Electrical Indus- 
try of Mexico, Inc.)—Common Shares Oversubscribed— 
A banking syndicate headed by Kuhn, Loeb & Co. on 
Oct. 9 offered to the public 197,500 American shares 
(representing 197,500 common shares of the par value 
of 100 pesos Mexican currency—uU. S. $20.6185) at $23 
per share. Subscription books closed a few hours after 
the stock was formally offered. This marks the first 
major foreign industrial issue offered in the American 
market since before the war. 


Simultaneously 255,000 additional shares were offered 
in Mexico by a group headed by the Banco Nacional de 
Mexico. In addition $5,000,000 (25,000,000 pesos) in first 
mortgage bonds were subscribed for by Nacional Finan- 
ciera, S. A., an agency of the Mexican Government. 


The prospectus states: “Potential purchasers of the 
fered by the prospectus should weigh the risks involved 
in en enterprise in its promotional stage 
in investment in a foreign country.” 


OBJECT OF FINANCING—The object of the financing represented 
by the offering is a new enterprise to be founded in Mexico with both 
Mexican and American capital. The operations of the company 
be subject to Mexican laws and local conditions; and the markets for 
its products will, initially at least, depend predominantly upon Mex- 
ican economy. Tne management of the enterprise will, however, be 
in part drawn from American sources, and it will rely on a well 
established American engineering and preduction organization, that of 
Westinghouse Electric Corp., for the patenc rights, technical and 
manufacturing information ard services incidental thereto, necessary 
to enable it to produce and sell electrical apparatus and equipment. 
Westinghouse has elso undertaken to train as manufacturing engi- 
neers a group of Mexican employees of the new enterprise, when 
selected and sent to the United States for that purpose. 


securities 
in inves 
as well as the risks inherent 


of- 


‘ . 


PURPOSE—The net proceeds to be received from the issue of the 
197,500 American shares, estimated at approximately $4,072,154, and 
the proceeds of the issue and sale of the balance of the capital stock 
and the bends, estimated at approximately $11,494,857, making a 
total of $15,268,565 after deducting organization gnd other expenses 
estimated at $246,8°9 and the underwriting discounts and commis- 
sions. will be used ‘9 finance the establishment in Mexico of a 
_tusiness for manufacturing and selling electrical equipment, princi- 

-sliv under license from Westinghouse Electric Corp. and its sub- 
sidiary, Westinghouse Electrical International Co. ; 

Tt is presently intended that such proceeds will be applied to * 


following purposes, 


_ end of 1947. 


the amounts in each case being based upon 
present estimates: 
Land, building construction, services and production equip- 
ment for the company’s plant: 
Land acquisition (including expenses) 


$550,000 

*$10,800,000 

Initial working capital (of which about 60% is expected to 

Cost of acquiring certain assets of Westinghouse branch in 

Cost of acquiring ali of outstanding shares of Cia. Dis- 
tribuidora Westinghouse, S. A., which will become the ; 
company’s merchandising *500,000 

Cost of technical assistance and information and expenses 
of training technical personnel and staff overhead dur- ’ 

$15,250,000 


*Including payments to Banco Nacional de Mexica, S. A., in con- 
siaeration of tne delivery by it of 47,500 common shares and 9,500 
special shares of the company to the Westinghouse companies and 
10,000 common shares of the company to John A. Cowan, in ac- 
cordance with the respective agreements with said persons. 

The foregoing purposes and the amounts allocated to each may be 
changed if, in the judgment of the company, its best interests so 
require. 

CAPITALIZATION—The capitalization of the company, giving effect 
to the issuance and sale of the American shares and the Mexican 


financing will be as follows (expressed both in Mexican currency and 
in United States dollars): 


First mortgage 6% bonds dated Oct. 1, 1945, due 
Oct. 1, 1957 ($5,000,000) __ 
Com. shs. of the par value of 100 pesos ($20) per sh. 
Special shs. of the par value of 5 pesos ($1) per sh. 
HISTORY AND BUSINESS—Company 


25,000,000 pesos 
500,000 shs. 
100,000 shs. 


was organized on Aug. 28, 


- 1945, under the laws of the United Mexican States at the instance of 


Inversiones Latinas, S. A, a Mexican investment company. 

Some months prior to iMe organization of the company, Inversiones 
Latinas caused to be made a survey of possible markets in Mexico 
for electrical products, which resulted in certain recommendations as 
to the quantities and types of products which might be supplied, 
both initially and through subsequent expansion, by a new electrical 
equipment manufacturing company. Upon the basis of that survey, 
Inversiones Latinas asked Westinghouse Electric International Co. to 
make estimates ahd designs for a manufacturing plant suited to the 
needs of Mexico which would, upon the basis of Westinghouse manu- 
facturing experience and practices in the Westinghouse plants in the 
United States, be capable of producing the quantities and types of 
electrical products so recommended. 


A preliminary agreement was thereafter reached with the Westing- 
house companies, whereby they would enter into a License and 
Techpical Assistance Agreement with the company under which they 
would render engineering assistance in the design and layout of the 
company’s plant, train its technical personnel and furnish industrial 
engineering advice and guidance in setting up its production and 
operation. The preliminary agreement also provided that Westing- 
house Electric International Co. would enter into a distributor agree- 
ment with the company by which the company would become the 
distributor in Mexico of certain Westinghouse products manufactured 
in the United States which were formerly distributed in Mexico 
through Cia. Distribuidora Westinghouse, 8S. A. Subsequently, 
arrangements were made with Westinghouse International for the 
company’s taking over the Westinghouse branch in Mexico which 
presently handles the sale of various Westinghouse products not sold 
through the Cia. Distribuidora Westinghouse, S.:A.; and also for 
taking over (with some exceptions) Westinghouse business in Mexico 
formerly handled directly from the United States, | 


The approximately $11,000,000 of capital required in addition to the 
proceeds of the present offering is to be obtaine? through the issu- 
ance of 302.500 common shares and of bonds in the principal amount 
of 25,000,000 pesos ($5,000,000). Of said 302,500 common shares 
(all of which have been or will be issued for cash), 47,500 are to be 
delivered to the Westinghouse companies in consideration for certain 
services and to be furnished the company under the license agreement, 
and 10,000 are to be delivered to John A. Cowan in part consideration 
tor the capital stock of Cia. Distribuidora Westinghouse, S. A., being 
acquired by the company. Company has cntered into agreements with 
Banco Nacional de Mexico, S. A. (Trust Department), Inversiones 
Latinas, S. A., Credito. Bursatil, S. A., and Sociedad Mexicana de 
Credito Industrial, S. A., all private corporations, for the purchase for 
cesh at par of the 302,500 common shares (including the 47,500 
common shares and the 10,000 common shares to be transferred to 
the Westinghouse companies and Mr. Cowan, respectively, against 
payment by the company to the transferor of the par value of the 
shares so transferred), and with Nacional Financiera, S. A., a cor- 
poration which the company is informed is controlled by the Mexican 
Government and @ minority interest in the capital stock is privately 
owned, for the purchase of the entire issue of the company’s bonds 
in the principal amount of 25,000,000 pesos ($5,000,000). 

In order further to provide itself with sales facilities and personnel 
for distributing both the products to be manufactured by the com- 
pany and the Westinghouse products for which the company is to act 
as Mexican distributor, the company has entered into an agreement 
with John A. Cowan, representing all the stockholders of Cia. Dis- 
tribuidora Westinghouse, S. A., the present Westinghouse distributor 
in Mexico, whereby that concern will become a wholly owned sub- 
sidiary of the company. The principal officer and active manager 
of Cia. Distribuidora Westinghouse, S. A., John A. Cowan, has also 
agreed with the to accept employment as vice-president 
and general mana of Cia. Distribuidora Westinghouse, 8S. A. 

Subject to the co.pletion of construction and obtaining the needed 
machinery: and supplies, the company expects to commence limited 
production about December, 1946,-and to be in full production by the 

As presently planned the company’s plant will include 


tacilities manufacturing or assembling the following electrical 


ior 


products: integral horsepower, alternating and direct current motors 
to about 300 h.p.: motor control apparatus; welding sets; distribution 
power and instrument transformers; switchboards and switchgear, 
electric refrigerators: electrie irons; home radio receivers; and var- 


nishes, paints, 


coiders end babbitts; with a total annual capacity of 
approximately 


£9 060,009 


(based -vpon existing prices in Mexico for 
such products). Pre-fabricated sub-assemblies of certain of the more 
complicated clements of these products will be purchased from tbe 
Westinghouse companies and shipped from the United States into 
Mexico for assembly and sale there. It is estimated th: initiallv 
(after the company is in full operation) about 35°) (in terms of sates 
value) of the annual production of the company will represent 
assembly of such imported sub-assemblies, and the remaining 63‘: 
will represent articles entirely of local manufacture. The percentage 


of the latter is expected to increase in subsequent years. 

The manufecture, assembly and sale of such products by the com- 
pany will be licensed by Westinghouse. By its License and Technic al 
Assistance Agrecment with the Westinghouse Companies, company is 


granted the non-exclusive right to sell the products manufactured 
py it under the license agreement in various parts of the world, 
with certain exceptions including the principal European countries 


other than Russia; arid the Westinghouse companies reserve the right 
to use and sell and to grant non-exclusive licenses to others to use 
and sell in Mexico (and in other countries in which the company is 
granted the right to sell). The territory in which the company is 
licensed to sell the products manufactured by it under the license 
agreement includes all of the western hemisphere, other than the 
United States, its territories and possessions, the Panama Canal 
Zone, the Dominion of Canada, Argentina, Brazil (as to elevators 
and electric siairways only) and Chile. It is the intention of the 
company to enter such foreign markets for the sale of its products 
whenever its output is adequate for such purpose. 

B-sides the manufacture of products under license from the 
Westinghouse companies, the company may also manufacture other 
products, althouch it has no present plans to that end. ‘ 

The company has entered into a distributor agreement with 
Westinghouse In'ernational, under which the company will act as 
distributor in Mexico (except for an area in northwestern M-rico) 
for a targe number of Westinghouse products manufactured in the 
United States, including the following genera] lines: (1) central station 
and transportation apparatus; (2) industrial apparatus; (3) mer- 


Westinghouse products) 


’ chandising apparatus (household appliances, etc.); (4) lamps and 


lighting apparatus; (5) X-ray apparatus; (6) elevators and electric 


Stairways; (7) commercial refrigerators and air conditioning apparatus, 
and (8) radio equipment. 


The company’s sales activities (in respect of both its own products 


will be conducted through a wholly 
owned subsidiary, Cia. Distribuidora Westinghouse, 8S. A., and it is 


expected that the sales methods heretofore employed by Cia. Dis-~— 
_ tribuidora Westinghouse as applied to merchandising apparatus and 


the sales methods employed by the Westinghouse branch as appliéd 
to heavier equipment will be continued by the company. Sales of 
Cia. Distribuidora Westinghouse have for the most part been to 
jobbers and retailers. It is expected that these sales methods will 
be modified in such manner and to such extent as the company 
deems necessary to meet any changed conditions and to provide for 
the proper distribution of the lines of equipment formerly handled 
by, and which are being taken over from, the Westinghouse branch 
in Mexico City; and it is contemplated that there will be direct sales 
to large users, particularly of the heavier types of equipment. 
Westinghouse International has agreed in the distributor agreement 
to refer to the company for negotiation inquiries received by Westing- 
house International from or for Mexico and involving equipment 
coming within the scope of the distributor agreement, but Westing- 
house International may sell direct to others in Mexico other than 
for resale, paying to the company such a commission, if any, upon 
all such sales as in the judgment of Westinghouse International may 
be warranted. 

Cia. Distribuidora Westinghouse has been acting as sales agent in 
Mexico for a number of other American and Mexican companies 
whose products include such lines of household appliances as lamps, 
gas ranges, cooking utensils and household wares, kitchen equipment 
and also various types of commercial appliances and commercial 
refrigeration equipment such as soda fountains, display cases and 
beverage coolers, and wire and cable and space heating equipment. 
It is expected that Cia. Distribuidora Westinghouse will continue to 
act as agent f@r some or all of these companies. The annual sales 
of Cia. Distribwidora Westinghouse for the six fiscal years ended 
Feb. 28, 1945, averaged approximately 3,750,000 pesos ($750,000). 

PLANT AND EQUIPMENT—Company is proposing to acquire a plant 
site (some of the land included in the site having already been pur- 
chased in behalf of the company), containing approximately 175 acres, 
located on the outskirts of Tlalnepantla, in the State of Mexico, about 
ten miles nerth of Mexico City. 

It is presently proposed that the original plant of the company, 


when constructed, will consist of a group of buildings of modern 
steel frame, brick wall type construction with total shop area of 
akout 650,000 square feet. 


Practically all of the machinery and equipment proposed to be 
installed in the proposed plant, will be purchased in the United States 
according to designs and specifications furnished by the Westinghouse 
Companies pursuant to the License Agreement between them and the 
company, 

MANAGEMENT AND PERSONNEL—Under Mexican law and the 
company’s articles of incorporation, and subject to the paramount 
authority of the stockholders, the company will be managed by a 
beard of directors normally consisting of not less than nine nor mére 
than thirteen proprietary directors, with an equal or lesser number 
of substitute directors named to act in case of the absence of one 
or more of the proprietary directors, and will be supervised by ene 
or more overseers or their substitutes. In addition, the articles of 
incorporation provide for a New- York consultative committee, com- 
posed of seven members, to be elected by the stockholders, all of 
whom are required to be domiciled in the United States. 

The names of the New York Consultative Committee are as follows: 

Samuel H. Vallance, 52 William St., also vice-president and director; 
Elisha Walker, 52 William St., also a director; John W. White, 40 
Wali St., also a director; Sir Wiliam Wiseman, 52 William St., also 
a director; Alfonso Manero, 38 Wall St.; Charles E. Mitchell, 14 Watt 
St. and Joseph P. Ripley, 63 Wall St. 

UNDERWRITERS—-The names of the principal underwriters of the 


American Shares and the number of such shares which each has 
agreed to purchase, are as follows: 


Kuhn, Loeb & Co.__--___ 20,000 W.C. Langley & Co.____-_ 7,000 
A. C. Allyn and Co., Inc... 7,000 Lee Higginson Corp._.__--_ 10,000 
Bear, Stearns & Co.______ ,000 Lehman Brothers ________ 10,000 
A. G. Becker & Co., Inc.__ 10,000 Laurence M. Marks & Co.. 5,000 
Biyth. & Co., Inc.._....... 10,000 Merrill Lynch, Pierce, 

Central Republic Co.(Inc.) 7,000 Fenner & Beane____-____ 0,000 
First of Michigan Corp.__. 2,500 Maynard H. Murch & Co.. 2,500 
Glore, Forgan & Co.___.__ 0,000 Reynolds & Co.....-:.... 
Halligarten & Co._-___-___ 7,000 E. H. Rollins & Sons Inc... 17,000 
Harriman Ripley & Co., Inc. 10,000 Smith, Barney & Co.__..__ 0,000 
Hayden, Stone & Co._____ 000 =6©Union Securities Corp.____ 10,000 
Hemphill, Noyes & Co.____ 7,000 G. H. Walker & Co........ 2,500 
Herrick, Waddell & Co., Inc. 3,500 White, Weld & Co._______- 10,000 
Johnston, Lemon’ & Co..__ 2,500 


MEXICAN FINANCING—In addition to the sale of 197,500 Amer- 
ican Shares registered, the company has sold, or proposes to issue 
and sell, prior to or concurrently with the delivery of and payment 


for the American Shares, an aggregate of 302,500 common shares 


(including the 100,000 common shares subscribed for as stated above), 
and 100,000 special shares, and 25,000,000 pesos ($5,000,000) principal 
amount of bonds, and has entered into contracts for the sale to 
Banco Nacional de Mexico, S. A. (Trust Department), Credito Bursatil, 
S. A., Inversiones Latinas, S. A., and Sociedad Mexicana de Credito 
Irdustrial, S. A., of an aggregate of 302,500 common shares (in- 
cluding the 100,000 conmon shares subscribed for), and for the sale 


of 25,000,000 pesos principal amount of Bonds to Nacional Financiera, 
S. A.—V. 162, p. 1393. 


Industrial Finance Corp.—Proposed Merger—Rights— 
See Morris Plan Corp. of America, below.—V. 162, p. 1393. 


Insurance Co. of No. America—Proposed Financing— 


The directors have approved a plan for consolidation of three of 
the North American companies and the issuance of 300,000 shares 
of authorized but unissued shares of $10 par capital stock. The 
rights to subscribe, at $40 per share, to the capital stock will be 
open to present stockholders on the basis of one share for each 


four shares held. 

Effeciive Jan. 1, 1946, the business of the Central Insurance Co. 
of Baltimore; the National Security Insurance Co. of Omaha, and 
the Philadelphia Fire & Marine Insurance Co. will be consolidated 
end will be conducted by Philadelphia Fire & Marine Insurance 
Co., which will have a capital of $5,000,000 and a net surplus of 
$20,600,009. For this purpose, $15,000,095 will be transferred from 

the Philadelphia Fire & 


the parent concern’s surplus account to 
Marine Insurance Co. 

The issuance of 360,000 additional sheres of capital stock by the 
Insurance Co. of North America will bring the total number of 
sheres outstanding up to 1,500,000.—V. 162, p. 248. 


Internaticnal Detrola Corp.—Sells Plant— 


This corporation has sold its Indianapolis, Ind., machine tool plant 
and equipment, C. Russell Peldmann, President, announced on Oct. 8. 
Production and servicing of Libby turret lathe, has been transe- 
ferred to the company’s Elkhart, Ind., plant, Mr. Feldmann added. 
The '™ndianapolis land and buildings were purchased by F. L. 
Jacobs Co. of Detroit——V. 162, p. 1649. 


International Minerals & Chemical Corp.—Report— _ 


Louis Ware, President, Sept. 6, stated in part as follows: 

During the year ended June 30, 1945 the corporation’s mines, chemi- 
cal plants and fertilizer factories were operated at or near capacity. 
The larger volume of output and sales made possible the realization 
of profits about the same as the two previous years, even with higher 
labor expense and other conditions that added to costs of production. 

Net sales for the 12 months ended June 30, 1945 amounted to $30,- 
301,091, an increase of $2,916,424 or i1% over the fiscal year ended 
June 30, 1944 and an increase oi $7,823,716 or 35% over the cor- 
responding period ended June 30, 1943. 

Net profit after all charges for the 12 months ended June 30, 1945 

mounted to $2,028,169, as compared to $2,016,037 for ine previous 
corresponding period. 

‘otal cash recovered from the yeur’s operations was $4,022,239, 
There was also provided by additional long-term borrowing, $1,639,880. 


3 
*After deducting reserves for discounts and coubtful accounts of 
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Cash conversion of warrants was $579,516. Total of all 


| cash additions during the year was $6,241,635. 


“Where was expended during the year $1,995,160 for additions to 


| plants, dividends totaling $961,232 were paid, and $3,272,380 was 
added to the working capital. 


. parable figures last year were 6924,499 and $226,052. 


*#fovision for depreciation of $1,266,797 

amo tion st of emergenc an ac. S. - 
ing rtiza’ of the co rgency p At te clove 

ear, June 30, the total cost of capital facilities for w 
saalanees amortization is allowed was $1,622,190. A reserve of $595,- 
855 has been provided against this figure by charges to operations 
for amortization. Generally, these — will be used in the con- 
company’s me siness. 

nas anode as - June 30, 1945 shows net current assets of 
$11,906,212 compared with $8,633,632 last year. Our cash position 
today is 66,603,344 a6 to last year’s $3,638,959. The holdings 
of Government securities were increased from $1,000,000 to $1,350,000. 


_‘Thé ratio of current assets to current liabilities increased to 9.08 


> close of this fiscal year as compared to 7.62 at the close of 
_ Receivables and inventory values are substantially the same 


of $1,995,160 for additions to fixed assets was 


for increased capacity, modernization and improved fa- 


There ere 71,325 stock purchase warrants exercised during the 
fiscal er and « like mumber of shares of common stock issued 
therefor. These warrants were issued at the time of payment of 
$1,602,000 convertible debentures, which had been given in purchasing 
the* Minority interest in the Union Potash & Chemical Co. There 
ferhkin outstanding 59,700 warrants. ‘The cash proceeds from these 
con¥érsions of warrants amounted to $579,516. This amount exceeded 
the’par value of the common stock aoe, therefor by $222,891, which 

sount was credited to capital surplus. 
dieanements were made in January, 1945 to refund $6,300,000 of 
séWiak debentures outstanding at that time and to provide $1,700,000 
for plant expansion purposes, by the issuance of $8,000,000 in’ long- 

bank notes. The serial debentures which were retired carried 
an average interest rate of 3.57, whereas the new long-term bank 
notés carry an interest rate of 2°4%. Principal payments are re- 
quired to be made on the present bank notes of $400,000 on July 1, 
1946 and a similar amount on each succeeding July 1 to and includ- 
ing July 1, 1954, and the remainder on Feb. 20, 1955. This compares 
with annual principal payments of $600,000 required on the deben- 
tures which were retired. The note agreement also stipulates*that the 
corporation shall pay on account of the principal of the notes an 
amount equal to 20% of the consolidated net income of the corpora- 
tion and its subsidiaries in excess of $2,000,000 in any fiscal year 
ending after the date of the notes. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JUNE 30 


667 929 471,918 
$30,301,091 $27,348, ,477, 
Selling and administrative expenses 2,569,242 2,305,850 2,048,867 
et operating profit_...-------- $4,719,963 $4,680,686 $4,065,185 
ole phe 25,819 185,880 124,333 

‘Interest 227,785 246,077 257,060 
LT 236,337 463,068 366,435 
1,266,797 924,499 667,443 
Amort. of patents and processes_-_ 93,243 93,243 56,540 
Provis:on for income 150,000 680,000 1,300,000 
-Extseordinary charges ------.---- 133,451 443,642 *Cr539,698 

EE $2,038,169 $2,016,037 $2,081,738 
Divs: oa 4% cum. pid. stock____- 394,920 394,920 394,920 
Divs. on common stock__--------- 566,312 499,319 467,324 
tEarnings per common share__--_ $2.76 $2.73 $2.84 


. to-sueh stockholders. 


*After giving effect to profit on sale of securities of $585,525. tAfter 
preferred dividend requirements. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1945 


ash, $6,603,344; U. S. Treas. tax notes, $450,000; notes and 
(after reserves of $250,907), $2,351,418; inventories 
at cost or market (whichever is lower), $3,975,436; investments, etc., 
$170,045; fixed assets, at cost (after reserve for depletion of $5,941,- 
085 and reserve for depreciation of $6,390,594), $22,736,308; patents 
and processes (after reserve for amortization of $243,027), $520,610; 
prepaid expenses and other deferred items, $243,160; total, $37,050,341. 


LIABILITIES—<Accounts payable, $592,347; accrued Federal income 
taxes (after $900,000 U. S. Treasury tax notes), $43,803; other current 
and accrued liabilities, $637,836; 10-year term loan, 234%, $8,000,000; 
4% cumulative preferred stock (par value $100 per share), $9,873,000; 
common stock (par value $5 per share), $2,972,330; capital surplus, 
$10,770,902; earned surplus (since March 31, 1942), $3,960,123; total, 
$37,050,341.—V. 162, p. 1514. 


International Silver Co.—Two More “E” Awards— 


This company, now making its first peacetime shipments of silver- 
ware; on* Sept. 28 was informed by Secretary of War Robert P. 
Patterson that two more of its factories had been awarded Army- 
Navy “E’ production pennants. 

Aiter V-J Day the company rapidly reconverted. It is daily in- 
creasing the number of its empioyees and expects within a few 
months to expand well beyond war-time peak employment levels. 

These two additional “E” flags bring the total of such honors to 
eight original awards, to as many separate plants, along with 13 
renewal awards.—V. 161, p. 2787. 


Interstate Department Stores, Inc.—September Sales— 


Period End. Sept. 30— 1945—-Month—1944 1945—-8 Mos.—1944 
map $3,236,633 $3,661,748 $27,430,379 $25,946,063 


. 


(F. L.) Jacobs Co., Detroit—Repays Bank Loan— 


Rex C. Jacobs, President, on Oct. 8 announced that the company 

as repaid in tull its $5,000,000 ‘‘V’’ loan from the National Bank of 
Toit. 

Funds for the repayment were provided by proceeds of the $3,000,000 
issue of preferred stock sold publicly last week, plus additional funds 
from the company’s treasury, Mr. Jacobs said. 

Mr. Jacobs further pointed out that the ‘“‘V’’ loan agreement placed 
certain restrictions on dividend payments, but with its liquidation, 
all restrictions on common dividends have been eliminated other 
than the prov.sions of the preferred stock. 


Acquires Plant in Indianapolis— 


On Oct. 10, Mr. Jacobs announced that the company has acquire 
a plant in Indianapolis, Ind., where it will assemble its Launderall 
automatic washing machine ‘and another product which we will an- 
nounce shortly.” 

The company’s plant in Dowagiac, Mich., at which it .was formerly 
planned to make the washing machine, has been sold, Mr. Jacobs 


said. ‘We. w.il get into much quicker production of the washing 
- machine at the Indianapolis plant, which is more suitable for our 
- equipment requirements and production plans. 
- have the advantage of a good labor market there,’’ he stated. 


Furthermore, we will 


The Indianapols plant, which has a floor space of approximately 
90,000 square feet, was purchased: from International Detrola Corp., 
and has ample room for expansion, Mr. Jacobs said.—V. 162, p. 1641. 


Jefferson Lake Sulphur Co., Inc.—Rights to Subscribe 


‘The company. is offering to the holders of its common stock of 
record Sept. 23, the right to subscribe at $9.75 per share for additional 
of common stock of the corporation on the basis of 7/10 of 

one re of such common stock for each share of common stock 
so held, through the distribution of transferable subscription warrants 
The subscription warrants .will expire at. 4:00 


p.m. {Central War Time) on Oct. 15, 1945, if not exercised prior to 


Subject to the prior rights of holders of subscription warrants, such 
Corporation "will be entitled’ to-subscribe to tie’ aggregate, number of 
94,02 common. shares at 69.75 per share. Of 
‘The several underwriters named below have made commitments -to 


purchase from the corporation the 167,000 shares, or such number 
thereof, as are not subscribed for by the holders of subscription 
Warrants and officers and employees. 

Stock transfer office, Jefferson Lake Sulphur Co., Inc., 1408 Whitney 
Building, New Orleans 12, La. Registrar, Whitney National Bank of 
New Orleans, La. 


PURPOSE—The net proceeds will be commingled with the other 
cash funds of the company and, from the whole, will be expended 
such funds as the board of directors, from time to time may determine, 
for any or all of the following purposes:—purchasing and (or) retiring 
the outstending 7% cumulative ($10 par) preferred shares; current 
and post-war expansion plans; construction of new plants and works; 
development of mineral properties; refunding of bank loans, and 
additional working capital. 


HISTORY & BUSINESS—Corporation was organized in Louisiana, 
July 24, 1928. The principal business of the corporation is producing 
and selling crude sulphur in which it has engaged since 1932. 

In 1924, a group oi business men in New Orleans assembled them- 
selves under the name of the United Oil & Gas Syndicate. They 
incorporated, April 30, 1925, under the same name. The object was 
primarily to explore for oil in Louisiana. Mineral leases were acquired 
by the original syndicate. One of the leases covering the bed of 
Lake Sulphur Co., Inc. by amendment to charter on Feb. 17, 1940.) 
of Louisiana. 

Several wells were drilled by the United Oil & Gas Syndicate, without 
success. This corporation transferred all of its leases, assets, and 
liabilities to the Jefferson Oil & Development Co. The new company 
continued drilling operations and failed to discover oil. 

In 1928, the present corporation, under the name of Jefferson 
Lake Oil Co., Inc., was organized. (Name changed to Jefferson 
Lake Sulphur, Co., Inc. by amendment to charter on Feb. 17, 1940.) 

This corporation acquired the mineral leases, assets and liabilities 
of the Jefferson Oil & Development Co., and continued the search for 
oil. Instead of oil, however, sulphur was discovered in quantities 
which indicated that a commercially workable sulphur deposit existed 
under the Lake Peigneur property. 

Production of sulphur by the Frasch process was started in October, 
1932. 

This property became depleted about June, 1936, after producing 
426,235 long tons (2240 Ibs.) of sulphur. 

Following the depletion of sulphur at Lake Peigneur, the company 
drilled several oi] wells on these properes. Explorations failed to 
produce oil in commercial quantities. 

In 1936, leases were acquired on Clemens Dome, Brazoria County, 
Texas, and exploration wells drilled in the fall of that year proved 
the existence of sulphur which could be commercially mined. 

The sulphur mining plant and facilities were moved from the Lake 
Peigneur property to Clemens Dome and production of sulphur began 
on the new properties on May 3, 1937. This has been a continuous 
operation; the company is currently mining from’ these areas; how- 
ever, the date of depletion is estimated to be reached about the end 
of this year. (Depletion is the point at which the value of the tons 
of sulphur recovered over a reasonable period of time, is not sufficient 
to cover the costs of operations.) At that date, large scale operations 
will be terminated at Clemens Dome, the power and boiler plant and 
all necessary buildings, equipment and machinery will be dismantled 
and reerected on the properties of the corporation at the Long Point 
Dome, Fort Bend County, Texas. 

It is estimated that this move will require 90 to 120 days to complete, 
during which period the company will not be producing sulphur. 
(Shipments to customers during the period will be made from stock- 
piles.) It is estimated that within two or three weeks after opera- 
tions begin at the Long Point Dome, production should be obtained 
at an average rate of 500 to 600 long tons per day. The company 
anticipates full scale production to be about 200,000 tons per year; 
therefore, average daily production should be on this basis within 
three weeks after beginning operations. Estimates of reserves of 
sulphur on the Long Point Dome indicate that at the above annual 
Fute of production the company has proven ore reserves for a 
minimum of five years. 

Seach for and exploration of additional properties on other Domes 
will continue in the future. 


The company is considering, after large scale operations are dis- 
continued at the Clemens Dome properties, the possibility of con- 
tinuing sulphur mining there on a small scale using only equipment 
and machinery to mine profitably a small number of tons per day, 
in the event it is determined that the remaining sulphur can profitably 
be extracted from this dome by such an operation. 


CAPITALIZATION AS OF JUNE 30, 1945 
Authorized Outstanding 


. Shares Shares 
7‘ cumulative preferred stock ‘par $10)__-_- 500,000 +118,904'2 
Common stock ($1 par) 500,000 *233,000 


*Before giving effect to issuance of new shares. ftIt is proposed 
to retire these shares from part of proceeds of the common shares 
now offered. 


UNDERWRITERS—The underwriters named below have agreed, 
severally and not jointly, to purchase from the cérporation the 
respective percentages, opposite their names below, the 167,000 shares 
of common stock or such number of said shares as are not subscribed 
for by the stockholders, holders of subscription warrants and officers 
& Co., 37% 

‘Antoni 0., T. J. Feibleman & Co., 13%; 
Inc., 25%; G. H. Walker & Co., 25%. 


CONSOLIDATED INCOME STATEMENT 


Years Ended Dec. 31 
une 30,'45 194 
Gross sales less terminal & handl- ou 1943 


ing charges ---——_---__---_____ $1,240,005 $1,751,914 $1,149,918 


Cost of goods sold___.___._ 632,713 938,288 654,285 
Gross operating profit... $607,292 $813,626 495 
Operating expenses 130,549 274.494 
Net operating $476,743 $539,133 $299,547 
20,948 30,987 20,074 
Bota) intome $497,691 $570,119 $319,621 
Income deductions 162.922 261,167 205,282 
334,7 
Federal income taxes____. ed — 
State of Louisiana income taxes___ 4,600 5.460 mined 
Net income for 272,1 
$272,169 $235,102 $114,339 
Kansas Gas & Electric Co.—Earnings— 
8 Months Ended Aug. 31— 1945 . 
Operating revenues 96,574,410 $6 $05,400 
Operating expenses... 2,353,371 2.441.499 
Property retirement and amortization._..____ 534,333 534,333 
e deductions 686,681 726,578 


Ken-Rad Tube & Lamp Corp.—Liquidating Distribu- 
tion— 

The directors have declared two liquidating distributions, one at 
the rate of $22.50 per share in cash on the class A stock, payable 
Oct. 30 to holders of record Oct. 15, and the other one share of 
Westinghouse Electric Corp. common for each five shares of class A 
common stock, payable Nov. 15 to holders of record Oct. 15. 

The Westinghouse Electric Corp. recently purchased the remaining 
assets of Ken-Rad.—V. 161, p. 2661. 


(S. S.) Kresge Co.—September Sales Off 7.2%— _ . 
Period End. Sept. 30— 1945—-Month— 1944 1945—9 Mos.—1944 
Sales 16,511,386 17,796,157 149,912,970 144,571,896 
The company has 708 stores in operation in September, 1945, as 
against 714 in the same month last year.—V. 162, p. 1285. 


Kresge Department Stores, Inc.—Earnings— 


26 Weeks Ended— Aug. 4,'45 July 29, 44 
Cost of sales and oper. exp., incl. depreciation 4,257,900 4,060,300 

Total profit $339,600 254,500 
Prov. for Fed. income and exc. profits taxes. 270,000 


—V. 159, p. 2404. 


(S. H.) Kress & Co.—September Sales— 
Period End. Sept. 30— 1945—Month—1944 1945—9 Mos .— 1944 
$9,197,008 $10,215,765 $84,845,864 $87,243,468 


Lane Bryant, Inc. (& Subs.)—Annual Report— 
12 Mos. Ended Mey 31— 1945 1944 1943 
Sales, net of returns___.._.___ $36,699,127 $32,057,177 $26,786,969 


22,222,195 19,461,243 15,889,014 
ee $14,476,932 $12,595,934 $10,897,955 


Misc. oper. income______._ | 187,643 116,867 97,275 

Operating expenses, excl. of deprec. 

and interest expense... __ 10,505,578 9,299,496 8,341,086 
Provis, for depreciation of fixtures, 

machinery, 123,910 143,500 145,635 
Interest income Dr42,506 Cr28,363 Cr15,243 
Federal income and declared value 

excess profits 340,600 271,700 220,100 
"Federal excess profits taxes______ 2,588,400 2,137,600 1,608,150 
Reserve for post-war contingencies  ______ 150,000 100,000 

£1,063,581 $738,866 $595,502 
Preferred dividends 45.840 48°608 49.345 
Common dividends __.__.__________ 255,158 191,368 191,218 
Earnings per common share_______ $7.98 $5.41 $4.28 


"After $287,600 in 1945, $54,700 in 1944 and $74,670 in 1943 for 
post-war refund. 
COMPARATIVE CONSOLIDATED BALANCE SHEET, MAY 31 
ASSETS— 7 1945 1944 
Demani deposits in banks and cash on hand__ $2,511,823 $1,872,857 


U. S. Government securities... 100,313 107,039 
Advances to manufacturers___._._____________ 122,782 126,631 
Prepaid and deferred expenses_______________ 313,755 293,424 
Advance mortgage receivable, etc..._________- 31,471 29,199 
Lasts, dies and patterns (less amortization)___ 4,580 8,609 
Patents, trade-marks and goodwill.» 1 1 
Excess profits tax refundable (post-war) _____ 416,970 129,370 
d ate ? 

LIABILITIES— 
Notes payabie, maturing within one year______ OS! 
Accounts payable, trade creditors, ete...______ 1,037,174 $635,278 
Prepaid sales and credits to customers________ - 854,416 455.198 
Employees’ taxes withheld____._.._______._____ 75,718 58,660 
Accrued expenses __________ 1,071,111 £28.574 
Dividends declared on common stock_________- 31,894 
t+Prov. for Fed. inc. and excess profits taxes__ 44,442 992,087 
Notes payable (‘exclusive of notes maturin 

Post-war contingency reserve_.._______________ 366,782 250,000 
Cumulative preferred stock (par $100)__._____ 646,900 681,600 
Common steck (no 1,401,822 1,401,822 


*Less allowance for doubtful accounts of $88,200 in 1945 and $101,- 
200 in 1944. *+Less allowance for depreciation and for amortization 
of leasehold and improvements to leased premises of $598,295 in 
1945 and $1,153,534 in 1944. tLess U. S. Treasury tax notes of 
$3,204,572 in 1945 and $1,541,287 in 1944. 


September Sales Off 1.8%— 

Period End. Sept.30— 1945—Month—1944 1945—9 Mos.—1944 
$3,189,537 $3,246,725 $26,636,819 $25,225,711 
—V. 162, p. 1394. 

Lanston Monotype Machine Co.—Annual Report— 

(Including Wholly-Owned Domestic Subsidiary) 
CONSOLIDATED INCOME ACCOUNT 


Years Ended— Feb. 28, ‘45 Feb. 29, '44 Feb. 28, 43 


Admin. and selling expense.___-___ 439,624 463,697 480,387 
*Gain from operations___-__---- $915,196 $717,589 $331,256 
Interest and returns from invest._- 41,644 46,099 56,725 
Net income (before prov. for Fed. 
and Pennsylvania income taxes) $956,840 $763,687 $387,982 
Provision for income taxes_.._____ 566,700 325,993 169,742 
Provision for res. for conting.__--- 100,000 200,000 100,000 
177,466 101,867 101,877 


*After provision for miscellaneous taxes, depreciation, etc. 


CONSOLIDATED BALANCE SHEET 
Years Ended 


ASSETS— Feb. 28, '45 Feb. 29, 44 
*Notes and accounts receivable (trade)___-__- 511,880 478,282 
Cash surrender value life insurance__._________ 10,493 10,045 
Investments in and advances to wholly-owned 

foreign subsidiaries not consolidated______ __ 268,963 238,893 
Refund of Federal and State taxes__.__________ 
Reserve fund (cash) for new machinery and 

LIABILITIES— 

Customers’ credit balances in accounts receiv._ 
Unclaimed dividends payable__--__--__---_--__ 3,119 2,961 


Due Monotype welfare fund____---_-_---_---- 750 - 750 


Due employees for purchase of U. S. Govt. bds. 2,128 2,823 
Reserve for contingencies... 388,277 384,869 
°$6,096,751 $5,750,814 


*. *After dedticting reserves for doubtful accounts ant notes of $59,991. 
“tAfter deducting reserves for depreciation of $2,722,978 in 1944 and 
°$2,777,457 in 1945. tAfter tax anticipation notes of $82,000 in 1944 
and $200,000 in 1945.—V. 162, p. 570. 
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‘Lerner Stores Corp.—September Sales Up 1.3%— 
Period End. Sept.30—  1945—Month—1944 1945—8 Mos.—1944 
$6,969,426 $6,880,143 $58,544,294 $54,386,419 


Glass Co.—Expanding Plante— 


An expansion program to enlarge its research activities by the 
construction of new laboratory and experimental facilities was an- 
nounced by this company on. Oct. 9. The new construction, which 
will include an enlargement of the engineering department, a new 
building wing for laboratories and shops for tésting, experimenting 
atid pilot plant, and including miniature glass furnaces, test towers 
and other equipment, will cost $250,000, according to Dr. George B. 
Watkins, director of research. 

Planned additions to the will. increase 

ce and facilities by approximately 50‘,, the announcement said. 
In addition to fundamental research in glass, the Libbey-Owens-Ford 
technical department carries on pure research in the field of plastics 
and plasticizers connected with the manufacture of laminated safety 

SS. 

. expansion of the Pieskon Division research building and 


facilities also is planned, according to the announcement, which will — 
provide facilities toteHing three times the floor space first constructed 


for Plaskon in 1941. Plaskon. Division’s research, eperating inde- 
pendently of Libbey-Owens-Pord, is concerned with the broad field 
of. plastics, and wilt be carried on to develop new plastic products, 
it was stated.—V. 162, p. 460. 


Lockport & Newfane Power & Water Supply Ce.—To 
Consolidate — See Buffalo Niagara & Eastern Power 
Corp.—V. 159, p. 2522. - 


‘Louisiana Power & Light Co.—Earnings— . 


Period End. July 31— 1945—-Month—1944 1945—12 Mos.—1944 
Operating revenues __._ $1,124,145 $1,158,007 $13,740,512 $13,220,756 


Operating expemses_-_-_- 545,721 572,069 6,690,257 6,903,621 
Federal 200,296 223,122 2,316,720 1,358,663 
46008 ...-+.+-- 71,177 68,789 851,026 759,850 
Property retirement re- 

serve appropriation-—_ 142,000 135,996 1,742,685 1,437,623 

Net oper. revenues. . $164,951. $158,031 $2,139,824 $2,760,799 
Other income 64 8,986 

Gross income $165,015 $158,132 $2,148,810 $2,761,399 
Int. on mortgage bonds 42,500 42,500 510,000 781,514 
Other int. & deductions 36,342 34.756 420,687 1,259,569 
Int. chgd. to construc. Cr373 Cri,906 Cr4,883 Cr41,665 

Net income -------- $86,546 $82.782 $1,223,006 $761,981 
Dividends applicable to preferred stock__--~- 356,532 


356,532 
—V. 162, p. 1172. 


Magor Car Corp.—Registrar Appointed— 


The Chemical Bank & Trust Co., New York, uw. ¥... Bes 
appointed registrar for the capital stock.—V. 161, p. 1883. 


Majestic Radio & Television Corp.—Registers With 
rtibl f d 

The corporation has. registered 300,000 shares .of conve e preferred 
stock coat ¢ $5) with the SEC. The price to the public is $5 per share, 
and the underwriting group is headed by Kobbe, Gearhart & Co., Inc., 

d Newburger & Hano, 
Ot the proceeds, not more than $300,000 will be applied to partial 
payment of the cost of land and construction of a new plant at 
Elgin, Ill. The balance will be added to working capital, to be spent 
within the next six months for inventory and purchase of parts to 
civilian radio receivers.—V. 162, p. 137. 


Manati Sugar. Co. (& Subs.)—Annual Report— 
CONSOLIDATED INCOME ACCOUNT 
Years Ended June 30— 


been 


Production (bags)----- ------ 664,858 330, 
Sugar sales f. a b. basis $5,083,509 $5,093,099 $2,876,909 $3,244,008 
ses sales tinvert & 
544.878 1,405,226 125,749 1,411,627 
f Ferrocarril 
80,996 87,754 34,553 45,485 
Miscellaneous income--- 27,581 27,987 21,202 22,137 
“Total $5,736,964 $6,614,067 $3,058,413 $4,723,257 
Oper. exp. f.0.b. basis. 4,920,459 4,872,365 2,749,886 © 3,260,054 
Operating profit ---- $816,505 $1,741,702 $308,526 $1,463,202 
Add. inc. fr. prev. crop _ 158,032 32,063 126 103,568 
Reduct. in res. for cur. 
$618,703 $1,798,469 $332,338 $1,578,355 
$s on plant & equip. 
retired. Cr46,632 28,434 Cr1,554 22,799 
Prov: -for doubtful. acct. 50 445 106 3,547 | 
Accounts written oft 1,760 176 1,164 
*Prior years’ rental an 
. for depr. of pit. ; 
Profit $612,438. $1,368,807 $64,853 $1,148,116 
Spec. cr. to prof. & lo 69,104 © 7,010 172,579 po ae il 
$681,542 $1,375,817 $107,726 $1,148,116 
Ptov. for Cuban prof.tax 124,000 337,766 12,330 213,574 
Prov. for U. 8. declared 
‘value exc. profits tax ------ 8 606. 
Profit for the year___ $511,542 $984,057 $95,396  - $934,541 
Earned per share__---~~ $1.19 $2.23 $0.22 $2.17 


- *Paid in respect of lands under expired lease renewed ane modified 


as a result of a decision by the Supreme Court of Cuba. fLoss. 

CONSOLIDATED BALANCE SHEET, JUNE: 30 

ASSETS— 1945 1944 1943 
Cash in banks and on hand__---- $1,633,441 $1,985,028 $760,864 
U. 8. Govt. securities, at cost_----- 125,000 75,000 
Accounts receivable —------------- 171,544 96,310 31,402 | 
Amounts pending on sugar contr._ 136,556 106,706 439,803 
Est. amount receivable for molasses 

deliv'd to and on band for acct. : 

‘of buyers, less est. salés exps.___ 402,134 691,285 125,234 
Bal.. pending on molasses contracts $$ ------ 100,516 
Adv. to colonos for cultivation of ; 

Dep.. with. Cuban ae — Inst. 8,500 97,711 67,500 

hand, sold but not shipped, 
Mater.. and suppl. on.hand,. at cost 285,172 . 248,711 168,249 - 
Special deposits 23,515 19,834 20,233 
Accts. receiv., not 15,352 23,757 - 

vest..in membership.in N. Y. - 

& Sugar Exchange---------- 3,000 3,000 3,000. 
Mater. and-suppi.on-hand,.not curr. 166,415 161,934 . 172,917 
Adv. -to .colonos ‘for -plantings, etc. 532,959 - 217,461 . 231,064. 
Administration. cane- =-.---------- 107,607 - 66,431 . 61,364 - 
Work animals and. livestock ------- 35,533 33,916 . 36,859. 
Sinking fund for. 20-year -skg. 

Property, and  5,406,492- 5,266,763. -5,464,804. 

“Deferred charges ---------------- 85,082 47,164 
Total -$9,531,51¢ $9,673,265 $8,273,582 


: {s using for its 


—V. 160. d. 2293. 


Masonite Corp.—Expansion Outlay Approved— 


The directors on Oct. 3 approved an outlay of ‘over $1,000,000 for 
expanding facilities: of the company’s plant. at Laurel, Miss. The 
addition will make possible a 30% increase in production of Masonite 


— according to M. P. McCullough, President.—V. 161, p. 


‘Massachusetts Investors Second Fund, Inc.—Earnings 


Although Mengel had been requested to continue making .cots: fer 
a considerable time after the war ended, the cancellation order, . 
suddenly on Sept. 7, according to Warren T. Green, Vice-Prestdest 
of the company’s furniture division. : 29bbs 

At the Government's request in. mid-1944, Menge) to make . 
Army cots and within a year-had become chief supplier of this article, - 
reaching a production of more than 4,500 cots per. day. , 
250 carloads were shipped and not one cot: was Mr. Green 
said.—V. 162, p. 1515. | 


‘Mercantile Stores Co., Inc.—September Sales— 
1945—Month—1944-- 1945—8-Mos. 
"$5,645,600 - $4,621,715 $43,130,990’ $33,864 423 


—V. 162, p. 1286. 
Miller Manufacturing 


ay 4 


‘Co.—Debentures Off 


fering of $600,000 of 5% sinking fund debentures, matur- - 


. Of the temporary loan will be replaced 


LIABILITIES— 
- Accounts payable and accruals____ $352,822 $659,489 — $198,786 
Accrd. interest on 20-year 4% skg. 

fund bends (new)............... 30,873. . 32,586 33,393 
Est. exps..in Cuba on sugar & mol. 98,148 112,052 91,339 
Unclaimed bond interest. ete.._____ 23,515 19,834 20,233 . 
Reserve for contingencies___._._.____ 107,170 57,898 35,898 
Defd. inc,, rents recd. in advance_ 11,802 13,479 10,276 
Excess of par value over cost of 4% 

skg. fd. bonds held in treasury_ 11,440 29,211 ar ae 
20-yr. 4% skg. fd. bonds, due 1957 4,630,900 4,887,900 5,008,900 
Common stock ($1 par)__.._______ * 430,045 30,045 430,045 
1,728,470 1,728,470 1,728,470 
Earned surplus from: Nov. i, 1937_ ,106,330 1,702; 718,242 

—vV. 162, p. 1394. 

Magnavox Co.—Annual Report— 

COMPARATIVE INCOME STATEMENT ~ : 

Years. Ended— Feb, 28, '45 Feb. 29, '44 Feb. 28, 43 
Gross profit on sale of manufac- ) 

factured preduects. $3,963,306 $2,481,835 $2,111,130 
Selling, gen. and admins. expenses 872,204 527,382 462,54 
Contribution to employees’ pension 

Taxes (including real estate, per- 

femal, -ete., 252,423 173,381 151,423 
Depreciation and amortization, etc. 201,977 133,286 71,384 . 

Miscellaneous income ____________ 4,405 - 4,886 12,985 

$2,552,247 $1,565,672 $1,438,759 
Interest expense 169,509 139,285 . 34,680 
Unamortized balance of patent ac- 

Provision for’ Federal income and ‘ 
declared value excess profits taxes 237,000 230,000 292,500 
Prov. for Federal excess profits tax 1,519,000 . 695,000 364,500 
Provision for. contingéncies______ 100,000 250,000 
Net profit for year._-_.._.____ $626,738 $401,388 $435,527 
Earnings per share... .__ $1.50 $0.96 $1.35 

CONDENSED BALANCE SHEET 
ASS Feb. 28, '45 Feb. 29, 44 
U. 8. Treasury 35,000 20,000 
3,533,607 5,462,971 
Balance of development and tool expenditures 126, 1,420 
Post-war refund of excess profits taxes_______ 285,798 —° 116,052 
Machinery, equip., leasehold improvements, etc. 590,494 673,171 
Patents and trademarks___._____ __ 1 1 
54,815 - 29,710 
LIABILITIES— 
Reserve for 350,000 350,000 
Capital and earned ___.______ 1,599,533 1,181,185 


$9,451,329 


3 Months Ended Aug. 31— 1945 1944 1943 
12,388 11,658 10,847 
Provision for Federal income tax_-.  _____. 6,488 5,514 

cL $113,326 $105,159 $94,432 - 
*Exclusive of profits or losses on securities. 

_STATEMENT OF NET ASSETS, AUG. 31, 1945 
Securities, at market $12,180,660 
Dividends and interest 67,539 
Receivable for capital stock sold, in process. of delivery__ 1,229 

‘LIABILITIES— 
Accrued Federal income tax. ct 12,338 
Payable to broker for securities purchased, not yet received 13,872 
Payable for capital stock. reacquired, not yet: receitved_.__ 8,716 . 
Dividend payable, 12c a share_.____- 113,453 

Net assets (based on carrying securities at market quota- 

tations)—Equivalent to $13.33 per share for 945,437'2 

‘Shares of $1 par capital stock. (exclusive of 342,953, 

shares in treasury) outstanding at Aug. 31, 1945______ $12,605,501 


*Average cost, $8,523,212; cost for Federal income tax purposes, 
$8,441,588. 


NOTE—No provision has. been made for Federal taxes on income or 
on realized or unrealized gains on securities as the corporation now 


expects to be taxed as a “regulated investment company’ for. 1945 : 


and subsequeat years and to distribute each year all of the taxable 
income (tncluding realized net gains on securities less any applicable 
net capital loss carry-over which, at Dec. 31, 1944, amounted to 
$1,046,938), in which case, under tax regulations now in effect, no 
Federaé ‘income taxes will be incurred.—V. 162, -p. 783. 


* Mathieson Alkali. Werks (Inc.)—Expansion of Facil- 
ities— 


A new plant which will. double the output of sodium chlorite is 
now being added to the corporation's Niagara Falls, N. Y., production 
facilities, according to -George W. Dolan, | President. 
cost of the new building is estimated at $35,000 and its total cost 
at about $323,000. 

The new plant is badly needed, Mr. Dolan said, as present produc- 
tto ‘capacity is far below the demand for sodium chlorite.—V. 162, 
p. 783. 


‘McCrory Stores Corp.—September Sales Dropped 12% 
Period End. Sept.30—  1945—Month—1944 | 1945—9 Mos.—1944 


- $5,126,013 -$5,827,294 $47,973,644 $47,685,499” 


The company operated 201 stores in September, 1945, as against 202 
in the same manth last year.—V. 162, p. 1286. 


. (The) Menget Co.—Reconverts Plant— 
“The company annotinces that immediately following 
by the Quar ter lof unfilled ‘orders’ for-Army cots, all. 
workers in the Louisville (Ky.): furniture plant ‘engaged on this work 
were Teassigned to peacetime: jobs, an inventory of parts in process 
taken and the removai of cot machinery started: 
The: plant is-one of the two big Loutsville ‘factories this company’ 
post-war: furniture program ‘which includes large- 
scate nranufacture and sale direct to retail stdres of a nationally 
-@dvertised: line ‘of branded bedroom furniture: . 


Construction . 


cancellation - 


- and a wholly-owned subsidiary, 


ing serially from 1952 to 1970, was made. Oct. 5 by PW. : 
Brooks & Co., Inc. ‘The 1952-1960 inclusive maturities, - 
$288,000 are priced at 10@ and interést; 1961. to 1965. in- 
clusive maturities $160,006 are. priced at:99%4; and-$352,- 
000 of 1966 to 1970 maturities -are offered at 994%4%. 


Procceds of the debentures’ wil} he applied in reduction: of @ a 


rary bank loan incugsed in cennection with the purchase of a 98% 
interest in Monroe Steel: Castings Co. of Monroe, Mich. - The 

@ $250,000 term 
The debentures will. be redeemable at the option ofthe compasy,’in - 
whole or in part, on 30 days’ netice at 105 and interest prigr. to 
Sept. 1, 1948, and at prices down te par for redemptions made-after - 
Aug. 31, 1966. The debentures also are , ; 


of the sinking fund at prices net exceeding -102 and accrued 
of the then applicable redemption less. - 
Company was incorporated in. Mie 
Tool & Manufacturing Co.,. which  béen Dusiness since 
is engaged in the manufacture and sale of specially designed tools for 
repairing and servicing automotive vehicles. Monroe Steel Castings - 
Co.’s business is the production of steed castings principally for the 
automotive industry. 
Métal Products Corp, of Auburn, Ind:, produces Manges and other fit- ; 
tings used as closures and seals for- metal barrels’ and drums.: Prac- 
tically all. war contracts. of. the company and of these two principal - 
subsidiareis were terminated: as: of Aug. 14, but -because of backlogs of 
civilian business and the absence~of any. important: reconversion 
lem, there was .no.-interruption 
For the nine months ended June 30, 1943, net 


to $117,964 as compared with $92,334 for’ the 12 months ended 


ise 


company’s cther’ principal subsidiary, Rieke 


on-at any of these p 


Profit of the. company. 
Precision Manufacturing Co., amounted . = 


Sept. 30, 1944. - These figures -do not include earnings.of Monroe 
Castings Co. and Rieke -Meta) Products Corp., which ere not -consolf-.._.- 


dated but reported separately, but do inchide dividends fromthe latter ~~ 


concern .during the respective periods.—V. 162, p. 1394. 


Mississippi Power Co.—Earnings— 
1945—}2 Mos.—1944 


Period End. Aug. 31— 1945—Month—1944 
Gross revenue —________ $522,908 $507,373 $6,071,659 $5,772%:314 
Operating .expenses ___ 216,291 304,656 2,924,903 3,259,918 
Proy. for depreciation_ 39,250 37,750 663,652 452,000 
Prov. for taxes__._____ 192;787 96,057 1,571,479 1,190,080 * 

Gross income. $74,578 $69,910 $911,621 $970,315 
Int. and other deducts. 22,886 19,977 225,952 275,298 

Net income _________ $31,692 $48,932 $685,669 . $596,017 
Divs. on pfd. stock____ 10,049 20,693 © 163,168 -248;316 
~ . $41,643 $28,239 $522,501 


—V. 162, p. 1286. 
Mississippi Power & Light Co.—Earnings— 


$346,701 


Period End. Aug.31—  - 1943—Month—1944 1945—12 Mos.-—1944 
Operating: revenues «$798,592 $770,292 $10,949;89@ $10,263,837 
Operating: expenses -453,889° 428,43€ 5,825,212 8,841;463 
Federal taxes. 155,083 116,603 1,392,543 1,358;174 
Other taxes 58,820 44,037 736,119 . 735,935 
Prop. retir. res. approp. 61,000 - 61,000 732, 827,000 

Net oper. revenues. $69,789 $120,215 $2,264,024. 91,601,260 
Other income 920 10, 5,734 

Gross income __--____ $71,060 $121,138 $2,274,927- $1,606,994 
Int. on mtge. bonds___ 31,250 62,500 475,000 966,667 . 
Other int. & deducts.__ 28,040 27,457 369,991 . 238,839 
Int. chgd. to constr.__ ©r3,308 

‘Net income $12,278 $31,182 $601,488 


$1,433,244 
—vV. 162, p. 676. it 


Monsanto Chemical Co.—New. Peak Sales Seen— 


The company’s sales this year are expected to exceed-the récerd * 
= $87,000,000 shown in 1944, W. M. Rand, President,- stated 
on % 

While labor troubles have been experienced both in. its. awn plants 
and in customers’ factories, the gain ef 23%. in. sales during the first 
six months is expected to boost volume to a new peak, he indicated: 

Within a few years, he forecast, sales several times greater than - 
the wartime peak will be attained. A $48,400,000 post-war 
program was announced a few weeks ago. ¢ 
pany introduced 92-new chenticals an@ it has some 600 basic-produets . 
altogether. .The company has few reconversion problems, as its ‘war | 
products were basically the same as those made‘ in’ peacetime, -Mr. * 

Monsanto is.one of the nation’s largest »producers: of aspirin,. the 
sulfa. drugs, saccharine and DDT, Other ‘leading items include chemi- * 
cal soap, such. basic chemicals as sulphuric acid, rubber; ‘textile - 
chemicals and many types of plastics—V. 162, p. 1516. , 


Montana Power Co.—Earnings— 
1945—12 Mos.—1944- 


Period End. Aug.31— 1945—Month—1 
iOperating revenues $1,301,157 $1,644,582 $19,012,791 $21,918,872 
Operating. expenses 401,290 439,388 4,976,857 6,126,276 
Federal taxes 308,961 451,316 4,525,086 56,521,023 
Other taxes 128,949 136,507 1,564,228 1,623,695 - 
Prop. retir. and depict. 

125,000 «:167,230 ~ 1,692,457 2,051,263 
Amort. of limited-term 

Amort. of electric plant 

Net oper, revenues._._ $327,056 $450,141 $6,244,262 ‘$6,694,615 
Other income 24,493 5.557 193,312 100, 

Gross income $351,549 $455,698 -$6,437,374 $6,694,685 .. 
Int. on mtge: bonds--- 145,419 151,607 1,770,127 
Int. on 44,125 44,425 . 529,495 . 628,495. 
Other int. & deducts... Crl4,579 5,824 146,659  100,460- 

Net income $176,584 $254,142 $3,991,093 $4,230,326 
—V. 162, p. 1516. 


Montgomery: Ward Co., Inc.—Sep ptember Sales—. 
Period End. Sept.30— 19458 Mos.—1944._ 
Sal | 


es 
. 162, p. 1516. 


Merris Plan Corp. of: America—Common Stock Rights 


and Proposed Marger Plan With Industrial Finance Corp.- 


-Common stockholders .of this corporation are being offered. rights 
to purchase additional Morris: Plan Corp, common =pe 
buy 


Stock. at..$8 - 
share in the ratio ef 1% shares for each share held and ‘stockheléers 
of Industrial Finance Corp. are being offered the 
Morris Plan Corp. 
-18% shares for 


right- te 
mmon : stock at $@ per share the> basis- 6f_ 
share of 7‘o preferred stock and 4/10-shane- 


55,173,586 . 63,686,378 414,140,057 396,193,964 ‘ 


at 


In 1944 alone, the 


te. 


q 


—V. 162, p. 1394. ee 
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h share of common stock held, according to a letter mailed 
ao euerina General Corp., owner of the stock. The offer is being 
made in accordance with the terms of an agreement under which 
American General Corp. purchased 937,500 shares of common stock 
of The Morris Pian Corp. at $8 a share last August. Offered to 
holders of record Oct. 10, the rights expire with the close of business 
ach company will hold a stockholders’ meeting on Oct. 30 to 
consider a proposal to merge the companies. Under the terms of 
the merger agreement, holders of Industrial Finance Corp. preferred 
are to receive 12%2 shares of Morris Plan Corp. common stock for 
each share held and holders of Industrial Finance common are to 
receive one quarter share of Morris Plan Corp. common for each 
share held. The merger is conditional upon assets being received 
from holders of 90’. of the 7‘: preferred stock of Industrial Finance 
“= commenting on the merger, Arthur J. Morris, Chairman, states 
in’ his letter: “The assets of Industrial Finance Corp. consist almost 
entirely of common stock of The Morris Plan Corp. of America. 
The continued corporate existence of Industrial Finance Corp. is 
felt to be no longer justified; and the expenditure of time and money, 
required to maintain Industrial Finance Corp.—which no longer 
holds a controlling interest in The Morris Plan Corp. of America— 
should be eliminated.’’—V. 162, p. 1516. 


Mount Hope Bridge Corp.—Partial Redemption— 

The corporation has called for redemption on Dec. 15, next, $80,000 
of first mortgage 5°. bonds at 102 and interest. Payment will be 
made at the Rhode Island Hospital Trust Co., trustee, 15 West- 
minster St., Providence, R. L, or at the Commercial National Bank & 
Trust Co., New York, N. Y.—V. 161, p. 210¢. 


Mueller Brass Co.—Earnings— 


Period End. Aug. 31-- 1945—3 Mos.-—1944 1945—9 Mos.-—-1944 


Net before taxes.__.__-- $421,167 $922,815 $2,668,000 $2,704,547 
Fed. inc. & excess prof. 
taxes a 324,877 656,547 1,919,000 1,918,000 
.......- $196,290 $266,268 $749,000 $786,547 
Earnings per share... $0.74 $1.00 $2.82 $2.96 


—V. 162, p. 138. 


(G. C.) Murphy Co.—September Sales Up 9.24%— 
Period End. Sept. 50-— 1945—Monih-—-1944 1945—9 Mocs.~ ~1944 
Sales $6,761,902 $7,055,670 £$64.964,940 $59,470,344 

The company in September had 208 stores in operation, as compared 
with 207 in the corresponding month last year.—V. 162, p. 1286. 


Murray Corp. of America—Registrar Appointed— 


The Manufacturers Trust Co., New York, has been appointed New 
York Registrar for the new issue of cumulative preferred stock of 
$50 par value.—-V. 162, p. 1516. 


Muskogee Company — Bonds Offered—Drexel & Co., 
head a group of underwriters which on Oct. 10 offered 
$2,000,000 412% collateral trust sinking fund bonds, dated 
Oct. 1, 1945 and due Oct. 1, 1970. The bonds are offered 
at 100 and accrued interest. 


The bonds will have the benefit of a sinking fund sufficient to 
redeem $100,000 annually beginning in 1951, which will retire the 
issue by maturity. Bonds are to be subject to redemption for sinking 
fund on Oct. 1 of each year commencing Oct. 1, 1951, at the principal 
amount thereof and accrued interest thereon to the date of redemp- 
tion and a premium, beginning at 2% in 1951 and declining to !s’ 
in 1967, and none thereafter, 

The bonds are also to be subject to redemption at the option of the 
company (otherwise than through the operation of the sinking fund) 
a@s a whcle on any date and in part on any interest payment date, at 
the principal amount thereof and accrued interest thereon to the 
date of redemption, and a premium on the principal amount thereof 
ranging from 5% if the redemption date is on or before Sept. 30, 1950, 
to 42% if the redemption date is on or before Sept. 30, 1968, and 
without premium if the redempticn daie is thereafter. 

The indenture of the bonds provides that the company will assume 
Payment of the Pennsylvania personal property tax up to five mills. 

Sale of $500,000 2% Collateral Trust Serial Notes Pri- 
vately—Contemporaneously with the public offering of 
the sinking fund bonds the company proposes to sell 
privately at par and interest, $500,000 2% collateral 
trust serial notes. 

PURPOSE—The proceeds ($1,955,000) to be received by the com- 
pany from the sale of the sinking fund ponds will provide funds for 
the redemption on Dec. 1 of 28,502 shares of 6’- cumulative ($100 par) 
preferred stock at $105 plus dividends ($1.50 per share) to Dec. 1, 
1945, the aggregate cost of which will be $3,035,463. The additional 
$1,080,463 required for this redemption will be supplied (a) $497,500 
from the sale of the scrial notes; (b) $582,963 from the company’s 


treasury. 
CAPITALIZATION GIVING EFFECT TO PRESENT ¥INANCING 
. Authorized Outstanding 
4%% coil, trust sinking fund bonds, 
$2,000,000 $2,000,000 
2% collateral trust serial notes______ 500,000 500,000 


Common stock ($10 par). 300,000 chs. 202,182 shs. 

“Including 38,250 shares owned by company's subsidiary, Midland 
Valley RR., and pledged as security for its first mortgage bonds and 
adjustment mortgage bonds; 93 shares owned by Sebastian County 
Coal & Mining Co., a wholly-owned subsidiary of Midland. 

‘BUSINESS AND PROPERTIES—Company for approximarely the past 
20 years has been primarily engaged in the acquisition and holding of 
majority interests in the voting securities of operating railroad corpo- 
rations. The major investments of the company now consist and have 
without material variation during the past five years consisted of 
holdings in excess of 95‘ of the total number of outstanding shares 
(full paid and non-assessable) of stock of the railroad companies, 
whose total stock outstandigg and the portion and percentage of the 
whole heid by the company is indicated as follows : 


Shares Held by Muskogee Co. 
Outstand’g No. of Shares “ Held 


28,311 25,2 .25% 

Pfd., series B ($100 par)________ 2,817 

2 

Midlaiia Valley RR: 6,117 25,926 99.26% 

‘Preferred stock ($50 par)_______ 79,985 $75,225 94.04% 

Okie. City-Ade-Atoka Ry. Co.: 

‘Common stock ($100 par)__.____ 

$1 par) 16,006 15,992 99.95% 
Common stock ($100 par)______ 4,528 4,528 100.60% . 


*Kansas Oklahoma & Gulf Ry. Co. has n 


o outst i 
tDoes not include 145 shares held ‘in 


the treasury of Midland Vaile 

. Co. Does not include 20 shares owned by S 4 

ebastian C ty 

& Co., a wholly-owned subsidiary of Midland. 
€ major source of income to the Musk 

dividends received from the Kansas Oklahoms é& ae aa 


EARNINGS FOR CALENDAR YEARS 
Total 


Total Net 
Years End. Dec. 31— Income Expenses Income 

$529,130 $72,161 $456,969 
512,703 81,472 431,231 
385,320 81,470 303,849 
1906. 580,456 86,136 494,320 
481,416 82,400 399,016 

561,831 81,653 480,178 
595,428 92,473 502.955 
1948 (6 578,733 *19,789 558,944 


286,081 25,583 260,499 
*Total charges for 1944 reduced b ‘ 
¥ $44,325, ex 
Pennsylvania franchise tax for prior years, ee ae 


Maximum annual interest charges upon the sinking fund bonds now 
offered and the serial notes, without giving consideration to serial 
payments at maturity, the application of the sinking fund or possible 
redemptions, will aggregate $100,000. 

UNDERWRITERS—The names of the several underwriters and the 
principal amount of bonds to be purchased by each are as follows: 
$300,000 Granbery, Marache & 
Graham, Parsons & 250,000 $150,000 
Stroud & Co., Inc._____~ 260,000 


Butcher & Sherrerd____- 200,000 _. 150,000 
&- _. 150,000 Jenks, Kirkland & Co... 50,000 
Elkins, Morris & Co._.-- 150,000 


SECURIWY—The bonds sre to be secured by the pledge with the 
trustee of the capital stock of Kansas Oklahoma & Gulf Ry. (par 
$100), as follows: 


25,270 shares preferred stock, series A, of a total of 28,311 shares 


outstanding. 

2,560 shares preferred stock, series B, of a total of 2,817 shares 
outstanding. 

56.726 shares preferred stock, series C, of a total of 57,454 shares 
outstanding. 


25,926 shares preferred stock of a total of 27,000 shares outstanding. 
including 883 shares held in the treasury of the company for con- 
version. 

The stock pledged will constitute more than 95°" of the total number 
of outstanding shares of capital stock, and more than 89% of the out- 
standing stock of each class, of Kansas Oklahoma & Gulf Ry.—V. 162, 
Pp. 1395. 


National Battery Co. (& Subs.)—Annual Report— 


Years Ended April 30— 1945 1944 1943 
Gross profit from oper., less selling, 

admin. and general expenses $2,844.326 $2,863,840 $2,004,794 
Int. & royalties & sundry income 4.475 18,178 64.614 


Tota! income - $2,648,802 £2,882,018 $2,069,408 


Interest paid : 21,819 5,972 2,652 
Prior years renegotiation adjusts. 21,432 
Sundry deductions — hi 20,573 10,428 10,610 
“Federal taxes on income 1,947.894 1,984,057 1.306.650 
Overprovision for prior years Cré,779 Cr2,559 Dr1g,023 
Emergency facilities abandoned. 58,232 
State income taxes 15,778 20,368 21,350 
Prov. for adjusts. of war contracts 

and contingencies 44,370 190,009 

Net profit esas $748,915 $742,320 $710,123 


Cash dividends declared: 
On preferred stock 5 85 


On common stock es 234,639 234,639 234,643 
Earnings per share on 117,335 com. 
shares : $6.38 $6.32 $6.05 
*After deducting post-war refunds, etc. 
CONSOLIDATED BALANCE SHEET, APRIL 20, 1945 
ASSETS—Cash, $1,583,370; U. S. Treasury note—-series cost 


and accrued interest, $100,365; contracts and uaccounts receivable 
(after reserves of $171,168), $1,790,055; inventories—at lower of 
cost (first-in, first-out principle) or replacement market, $3,640,727; 


products on long-term rental—at cost (after amortization of $169,950), 
$50,347; amounts retained on government contract guarantees—-contra, 
$500,463; cash surrender value of life insurance, $21,316; accounts 
receivable from employees and officers, $9,682; sundry accounts and 
claims receivable (after reserves of $15,801), $29.548; post-war refund 
of excess 


profits taxes, $337,353; property, plant and equipment 
(after reserves for depreciation of $822,025, and reserves for amor- 
tization of $196,832), $1,820,242; deferred charges, $108,371; total, 
$9,992,038. 


LIABILITIES—Accounts payable, $1,754,004; accrued expenses, $154,- 
924: Fedéral and Siate taxes on income, $2,195,984; reserves tor 
amounts retained on contract guarantees——contra, $500,463; reserves 
for repairs and replacements on rental batteries, $5,035; reserves 
for product guarantees and contingencies, $400,000; common stock of 
no par value (issued and outstanding 117,347 shares), $1,138,681: 
capital surplus, $98,437; earned surplus, $3,745,334; less 27.41 shares 
of common stock in treasury (at cost), Dr$&22; total, $9,992,038. 

NOTE—Of these reserves, the amount of $500,463 is taxable when 
the corresponding retained amount is released. The remainder of 
the reserves ($405,035) has been uccumulated from charges to profit 
and loss in the current and prior years, and any portion thereof 
which may be returned to surplus or income wil! not be taxable. 
—-V. 162, p. 1643. 


NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 


National Supply Co.—Secondary Offering—Lehman 
Bros. on Oct. 4 made a secondary distribution of 136,020 
shares common stock (par $10) at $18 a share. Con- 
cession to dealers was 60 cents a share. The offering 
was quickly oversubscribed.—V. 162, p. 1644. 


New England Gas & Electric Association — Weekly 
Output— 


For the week ended Oct. 5, this Association reports electric output 
of 12,848,964 kwh. This is an increase of 629,357 kwh., or 5.15% 
above production of 12,219,607 kwh. for the cowresponding week a 
year ago. 

Gas output is reported at 123,390,000 cubic feet, an increase of 
974,000 cubic feet, or 0.80 above production of 122,416,000 cubic feet 
in the corresponding week a year ago. 


-Electric Output Higher in September—Gas Production 
Off— 

For the month ended Sept. 30, 1945, the Association reports electric 
output of 52,876,461 kwh. This is an inerease of 2,503,102 kwh., or 
4.97'« above production of 50,373,269 kwh. for the corresponding 
month a year ago. 

Gas output for September, 1945, is reported as 457,387,000 cubic 
feet, a decrease of 21,490,000 cubic feet, or 4.49% below production 
of 478,877,000. cubic feet in the corresponding month a year ago.— 
V. 162, p. 1644. 


New Orleans Public Service Inc.—Earnings— 
Period End. July 31— 1945—Month—1944 1945—12 Mos.—19¢4 


Operating revenues ___ $2,568,993 $2,521,310 $30,298,125 $29,723,652 
Operating expenses —_ 1,177,227 1,226,896 13,888,811 13,817,495 
Pederal taxes —.....-. 551,654 Cr648,000 5,798,518 4,543,400 
264,898 240,455 3,195,954 3,061,630 
*Chgs. in ‘lieu of inc. 
Prop. retir. res. approp. 294,500 294,500 3,534,000 3,534,000 
Net oper. revenues__ $280,714 $277,459 $3,713,842 $3,637,127 
Gross income --~---_- $280,714 $277,459 $3,713,842 $3,651,709 
Int. on mtge. bonds--_-_ 89,146 149,803 1,389,750 1,798,004 
Other int. & deducts._. 28,299 15,912 252,862 247,354 
et. $163,269 $111,744 $2,071,230 $1,523,336 
Dividends applicable to preferred stock_______ 69,547 544,586 


*In connection with the redemption of bonds charges were made 
to earned surplus in the aggregate amount of $1,589,601 representing 
unamortized debt discount and expense, and call premium on the 
bonds redeemed, which charges are proper deductions in the year 
1944 for Federal and State incbme tax purposes. Accordingly, there 
has been included as an operating revenug deduction in the above 


statement, amounts described as ‘‘charges in lieu of income taxes,” 
representing the estimated reduction in such taxes resulting from the 
aforementioned charges to earned surplus. Such amount has been 
credited to earned surplus.—V. 162, p. 1267. 


New England Telephone & Telegraph Co.—Business 
in Excess of a Year Ago— 


J. E. Harrell, President, in a statement sent to stockholders with 
their dividends, payable Sept. 29 at the rate of $1.50 per share, said: 

“The volume of business is still considerably above the same period 
last year, and the end of the war has caused no reduction in the 
number of calls being handled. 

“Our greatest problem now is to take care of the large group of 
applicants who are waiting for service. The number waiting on Sept. 
1 was 119,222; notwithstanding we had 26,400 more telephones in 
service than we had on Jan. 1. 

“Completion of many of the orders has been delayed because of 
lack of telephone instruments. The Western Electric Co., our source 
of supply, is now manufacturing telephone instruments at a rate 
that is increasing each month. Judging by the number of instruments 
we are receiving now, we are quite sure that by the first of the year 
every order for main station service that is held solely because of 
lack of an instrument will be completed. 

“A large number of our held orders are caused by shortages in other 
types of equipment, and definite completion dates cannot be assigned 
in all cases. This is due to the fact that the manufacture and 
installation of new central office equipment and the placing of new 
wire and cable present a more serious problem.—V. 162, p. 1287. 


New York Telephone Co.—Earnings— 


Period End. Aug. 31— 1945—Month—1944 1945—8 Mos.— 1944 
$ $ 

195, 348.144 

236.748 


195.111,296 176,812,230 


$ 
22,346,597 
30,238 


$ 
24,863,101 
44,249 


Operating revenues 


177,092,686 
Uncoliectible oper. 


rev. 220,456 


Operating revenues_ 24,813,852 22,316,36] 


Operating expenses 16,055,072 13,870,883 120 932,472 107,618,480 
Operating taxes _______ 5,494,891 5,875,105 51,953,480 48,034,410 

Net oper. income 3,268,889 2,570,372 22.225,444 21,159,340 
Net income —......... 2,086,123 2,128,698 18,513,484 17,868,922 


(J. J.) Newberry 

Period End. Sept. 30— 
Sales : 
—V. 162, p. 1517. 


Niagara Hudson Power Corp.—Par Value Reduced— 


The corporation on Oct. 5 filed with the SEC a declaration under the 
Holding Company Act providing for a reduction in the par value of its 
common stock from $10 to $1 per share. ‘This action,”’ Earie J. 
Machold, President, stated, “is taken in pursuance of the company’s 
announcement in the amended plan for the reorganization of Buffalo, 
Niagara & Eastern Power Corp., « Niagara Hudson. subsidiary, that 
Niagara Hudson would undertake to reduce its common capital to proe 
vide for the resumption of payment or preferred dividends.’’—-V. 162, 
p. 1644. 


Niagara Lockport & Ontario Power Corp. — To Con- 
solidate—See Buffalo Niagara & Eastern Power Corp.— 
V. 162, p. 990. 


Co.—September Sales—_ 


1°45—-Month—1) 944 1945—9 Mos.—-1944 
$7,600,073 $7,592,715 $67,496.917 $63,508,550 


North Texas Co. (& Subs.)—Earnings— 


(Includes operations of Texas Motorceoaches, Inc.. through 
May 28, 1945) 

Period End. July 31— 1945—Month—1944 1945—-12 Mos.-— -1944 
Operating revenues $307,997 $383 263 $4.337,480 $4,549,370 
Oper. rev. deductions 228.886 259,143 3,144,304 2,993,799 
Fed. normal and surtax 14.000 20,100 209,971 277.704 
Fed. excess profits tax 27,200 56.800 461,700 538,139 
Savings from filing of 

consolidated tax Cr13,900 Cr5.200 Cr84.800 Cr66.100 
Depreciation 20,920 18.667 236,576 221,514 

Operating income $30.891 $33,752 $369,727 $424,252 
Other income (net) €;:272 832 9.455 8,771 

Gross income $32.163 $34,585 $379,183 $433,023 
Interest, etc. 249 421 4,362 37,537 

Net income ; $31,914 $34,163 $374,821 $395,487 
Dividends declared on capital stock... _ 220,325 92,536 
—V. 162, p. 9517. 


Northwestern Bell Telephone Co.—Earnings— 


Period End. Aug. 31— 1945—-Month—-1944 1945-—-8 Mos. —1944 
Operating revenues $5,364,413 $4,987,577 $41,141,142 $37,467,112 
Uncollectible oper, rev. 7,065 8,768 50,414 37,808 

Operating revenues... $5,357,346 $4,978,809 $41.090.728 $37.449,304 
Operating expenses 3.569.535 3,210,716 26,627,020 24,984,878 
Operating taxes __ 1,187,883 1,371,957 9,536,958 8,054,019 
Net oper. income ___ $599,930 $596,136 $4,926,750 $4,506,407 
Net income __._...._ 573,681 556,007 4,580,952 4,059,429 


—V. 162, p. 1288. 


Ohio Associated Telephone Co.—Earnings— 
Period End. Aug. 31— 1945—Month—1944 1945—8 Mos.---1944 


Operating revenues ___ $108,279 $101,849 $847,761 $806,385 
Uncollectible oper. rev. 126 123 1,029 989 

Operating revonues__ $108,251 $101,726 $846,752 $805.396 
Operating expenses ___ 66,009 61,377 499,729 467,270 
Operating taxes ______ 23,656 25,265 211,093 213,028 

Net operating income $18,566 $15,084 $135,930 $125,098 
Net income ___. POSEN 13,149 9,602 90.419 81,198 


—V. 162, p. 1268. 


Ohio Bell Telephone Co.—Earnings— 


Period End. Aug. 31— 1945-—-Month—1944 1945—8 Mos.—-1944 


Operating revenues ___ $6,602,832 $6,264,270 $52,C69.696 $47,648,467 
Uncollectible oper. rev. 16,121 7,009 74,368 57,609 

Operating revenues__ $6,586,301 $6,257,261 $51.€95,.328 $47,590,858 
Operating expenses ___ 4,139,821 3,691,830 31.204,628 27,819,029 
Operating taxes ______ 1,651,146 1,746,347 14,056,228 13,227,432 

Net operating income $795,734 $819,084 $6.734.471 $6.544,397 
| 781 830 800,904 6,521,461 6,313,422 


-—V. 162, p. 1288. 


Ohio Public Service Co.— Abandonment— 


The ICC on Sept. 25 issued a certificate permitting abandonment 
by the company of a portion of its line of railroad extending from 
the village of Clay Center, southerly and easterly to Violet, Danbury 
Township, approximately 34.52 miles, in Ottawa County, Ohio. A 
similar application was granted by the Public Utilities Commission of 
Ohio by order dated Aug. 28, 1945. 

The portion of the system between Violet and Marblehead was 
abandoned April 30, 1940. 

The company has been directed by the Securities and Exchange Come 
maission to divest itself of all railway operations. and has endeavored, 
without success, to sell its entire line between Toledo and Violet to 
the New York Central, Wheeling & Lake Erie, and Lakeside & Marble- 
head railroads. Each of these lines connects with the segment sought 
to be abandoned. The company is of opinion that if the segment is 
abandoned the remainder of the system mf&y be disposed of upon 
reasonable terms.—V. 162, p. 452. 


(Continued on page 1807) 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


DAILY - WEEKLY - YEARLY 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock mie i Ail the current 
week. Figures after decimal point represent one or more 32d of a point, : 
Daily Record of U. Bend Prices Oct.6 Oct.8 Oct.9 Oct.10 Oct.11 Oct. 12 « Daily Record of U. 8. Bond Prices Oct.6 Oct.8 Oct.9  Oct.10 Oct.11 Oct. a2 
4%s, 1947-52. j low --- --- --- 2%s, 1966-71 101.17 101.17 101.19 
{Close ___ --- --- oo ... 101.297 66.17 
Total sales in $1,000 unite... --- one ome Total sales in $1,000 1 5 
‘ [Close ome ane om (Clese -.. 100.28 100.30 
Total sales in $1,000 units___ one one ome --- --- Total sales in $1,000 units________ 2 23% thon ony 
1946-49 = SS --- Holiday 2's, Sept., 1967-72__________ { Low --- Holiday 
1949-52 om ose oon one 2%s, 1951-53 { Low 106.29 
Total sales in $1,000 units....m9o ome — oun --- Total sales in $1,000 ___ 19 whee 
3s, 1951-55 --- --- --- --- --- --- 1954-56 on 
Total sales in $1,000 oon ooo --- Total sales in $1,000 units________ won one 
Total sales in $1,000 units......00 one ooo one --- --- Total sales in $1,000 ons 1 — oon 
— oor one Total sales in $1,000 units... pos 
Total sales in $1,000 ane ane 
Total sales in $1,000 me: --- --- --- --- --- Tote! sales in $1,000 nee 
200 2s, Sept., 1949-1951___________ {how — 
se --- --- --- ose ouw eun ene 
Total sales in $1,000 --- --- — --- Total sales in $1,000 
Total sales in $1,000 unite... ___ --- --- --- --- Total sales in $1,000 ome ~— 
(Close -— —_ om Total sales in $1,000 units__..... rid 
Total sales in $1,000 units.______. --- --- one High 
Close — --- --- Total sales in $1,000 unitg_._____. ans 
High --- --- Holiday Za, 1951-55 --. Holiday 
Total sales in $1,000 units 1 4 1%s 1948 Low 
Tota] sales in $1,000 units_..... 1 --- Close ___ 101.12 
Othe Close 101.18 ___ 101.20 __- 
Total sales in $1,000 units --- 6 one ep 1 — *Odd lot sales. tRegistered bond transaction. 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 " 
Oct. 6 Oct. 8 Oct. 9 Oct. 10 Oct. 11 Oct.12  — the Week EXCHANGE Lowest Highest Lowest Highes 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $% per share 
81 81 *30 81 79 80 "79 *719 «82 300 Abbott par 60% Jan 22 81 Oct 6 52% Bob 
*111 «113 113 113 *112% 114 *112% 114 114 10 4% preferred 100 Apr 9 115 Jun 15 108% v 
84% *81 83% 84 *83 86 86 10 Abraham & Straus_-_.....No par 60 Jan 15 86 Octill 47 = 10% Dee 
14% 1470 15 14% 15% 15% 15% 15 15% 6,800 ACF-Brill Motors 250° 9%Jan 2 16% May 19 8% Aug 
3315 33% 4 33% 33% 33% 33% 33-33% 700 Acme Steel Co 10 25%2 Apr 23 34% Sep 13 
16% 17% 17% 17% 17% 17% 17% 17% «18 9,200 Adams Express 1 13% Mar 26 18 Oct ll 10% gan 
39 39 39% 39% *39% 40 40 40 *39% 4134 " roe 300 Adams-Millis Corp_._.___-- No Par 325%, Jan 24 41 Sep 4 19% Jan 24% Oct 
29% 29% 29 29% 29% 29% 29% *29 29% 500 Address-Mutigr 10 422% Apr 6 379% May 19 Ma July 
47% 49 4814 49 48 48% 49 51 51 14,100 Air Reduction Inc No par 39%.Jan 2 51 Oct 10 
*108 *108 113 “107-113 *108 *109 113 Alabame & Vicksburg Ry-------100 98% Jan 22 120 July 10 5% A 7% July 
7% 6% 1% 7 7% 7 7 9,200 Alaska’ Juneau Gold 10 6% Jan 2 8% Jun 21 
4% 442 4% 41% 4% 4% 43, 4% 25,300 Allegheny Corp. 1 2% Jan 24 5% Jun 
513, 53% 52% 53% 51% 521% 52 53 53 5,900 5%% pf A with $30 34% Jan 22 60% Jun 
6334 63% 63% 63% 6344 63% "6242 63% 62% 62'2 400 $2.50 prior conv preferred_No par 56 Jan 23 68% Mar 24% Apr 29% July 
361, 37a 37% 37% 37-374 37% 38% 38 6,900 Alghny Lud Corp_______ -No par 28% Jan 24 38% Oct un | 
*100%% 104 *100% 104 *100% 104 *100%2 104 *10012 104 .-.  Alleg & West Ry 6% gtd________ 100 Jan 11 104 May Sen On 
21% 22 21% 22 21% 2134 22% 19, 22% 1,800 Allen Industries Inc 2 157 
18114 18142 181% 183 181 181% 181 184 182" 184 1,800 Allied Chemical & Dye.....No par 153% Maril6 185% Oct 2 
18% 19% 19% 20% 19%4 19% 19% 1934 19%, 20% 4,100 allied Kid Co___- 15% Jan 2 20% May tee 
3134 31% 31% 31% 31% 31% 31% 31% 2,600 Allied Mills Co par 27% Aug 21 34% Mar 


For footnotes see page 1783. 
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Monday, October 15, 1945 


NEW YORK STOCK RECORD 


SALE PRICES 
LOW AND HIGH 


Oct. 10 


$ per share 


3642 
534 


2 105% 


For footnotes see page 1783. 


STOCKS Range for Previe 
NEW YORK STOCK Range Since January 1 Yaris 

EXCHANGE Lowest Highest Highest 

Par $ per share $ per share $ per share $ per share 
Allied Stores Corp._-.__...-_No par 20%2 Jan 24 e Sep 29 22 

Allis-Chalmers par 3842 Jan 2 54 Oct 11 
4% conv preferred ....----~-- 100 «113'2Jan 2 134 Oct 11 118 July 
Alpha Portland Cem_-_-_--- -No par 23 Jan 10 35 Sep 28 24% Dec 
Amaigam Leather Co Inc..------- 1 3% Jan 6 6% Oct 11 4% Dec 
6% conv preferred 50 43%— May 14 49 Feb 21 42% Nov 
Petroleum Corp_-_No par 103 Aug 21 13042 Oct 10 110% July 
Amer Agricultural Chemical_No ar 28 Jan 24 37% Sep 11 31% Jan 
American Airlines ---.-------.-- 42's Jan 24 80'2 Oct 8 45% Dec 
American Bank Note i0 20% Jan 2 34% May 25 23% July 
6% preferred___ 50 6942 Jan 30 80 Jun 18 12% Dec 
American Bosch Corp__-..--------1 1542 Aug 21 21% Mar 7 19% Jun 
Am Brake Shoe Co_-_------ No par x41 Mar21 55% Oct 5 46 Oct 
100 129 Sep 135 Jan 8 133 Sep 
Amer Cable & Radio Corp__------1 10% Aug 21 13% Jan 12 14 July 
American Can-__-- 25 Feb 15 112% Oct 11 95% July 
Preferred —- ---100 183%Jan 5 195 Apr 25 183% Nov 
American Car & Fdy------ -No par 39 Jan 5 67 Sep 19 42% July 
7% non-cum preferred_------ 100 96 Jan 8 120 Oct 9 99% Dec 
Am Chain & Cable Inc._-.-No ger 27 Jan 2 37% Oct . 2 27% July 
5% conv preferred 100 110 Jan 3 141% Oct 2 11544 July 
American No par 112'2Mar 9 14642 Oct 5 131% Nov 
American Colortype Co_.-------- 10 1344 Jan . 3 2412 Sep 25 15 Aug 
American Crystal Sugar__-_-_.---- 10 18% Jan 22 25% Sep 19 20% Dec 
100 §=105'%2 Apr 26 109% Jun 29 107% Dec 
Amer Distilling Co stamped_--._-_ 20 30% Jan 24 43% Jun 29 36% Dec 
American bkncaustic Tiling------- 1 3%. Jan 2 844 Sep 19 4% Aug 
Amer European Secs-_--_---- No par 10%4 Jan 3 17*2 Oct 11 11% Dec 
American Export Lines Inc_------ 1 27 Jan 3 43% Jun 28 29 Mar 
er & Foreign Power--_--- No par 2% Jan 2 6% Oct 10 5% Mar 
No par 96 Jan 2 111% Oct 9 102 Jun 
$7 2d preferred A_-------- No par 20% Jan 2 32% Oct 10 25% Apr 
Se preterreg.__.........-..-. No par 91 Mar 1 04% Oct 9 94% Dec 
American Hawaiian SS Co__----- 10 38% Jan 24 46% Jun 14 40% Dec 
American Hide & Leather_....__-_1 5 Jan 3 9% July 10 6% Aug 
6% conv preferred____----~---- 50 47 Mar 1 53'2 Oct 5 46 Nov 
American Home Products 1 68% Jan 2 86 Oct 3 16% Oct 
American Ice___._.-...---.No par 6% Jan 5 10%, Oct 8 1% Aug 
6%non-cum preferred__--__-- 300 70 Jan 15 99% Oct 1 19% Dec 
Amer Internat Corp__*----No per 9 Jan 3 123% Oct 10 9% July 
American Invest Co of Ill__---_-- 1 71% Jan 3 12'2 Oct 10 9% Aug 
5% conv preferred 50 48% Apr 22 51%4Sep 4 50 Jun 
American Locomotive_____-- No par 26 Jan 22 37% Sep 10 28% Dec 
Ft hae 100 108 Jan 30 116 Aug 31 111% Dec 
Amer Mach & F lv Co__---- No par 21 Mar 26 31% Sep 21 24% Dec 
Amer Mach & Metais-_-_---- No par 11%, Mar 27 1742 Oct 11 12% July 
Amer Metals Co Ltd___..___No par 24'2 Jan 24 323, Oct 9 26 Dec 
6% preferred 100 130% Jan 26 142% May 24 ~ 130 Oct 
American News par 4142 Jan 2 63 Sep 21 43 Dec 
Amer Power & Light__..--~-- Nou par 23%, Jan 2 9 Oct 1 3% Aug 
$6 preferred = par 60%2 Jan 22 90%, Oct 1 66% Dec 
Oo par Jan 22 80%, Oct 1 60% Dec 
Am Rad & Stand par Jan 2 18 Sep 25 12% Aug 

Preferred 100 176 Jan 2 184 Mar 16 180 A 
American Rolling Mill 25 15% Jan 2 28% Oct 10 17% July 
4%% conv preferred.___-.____100 75 Jan 2 9834 Oct 10 17% Dec 
American Safety 18.50 Jan 4 28'2 Oct 11 1842 Sep 
American Seating Co_-- --- No par 17% Jan 15 305% Oct 3 19% Dec 
Amer Ship Building Co_.---- No par 32 Aug 21 4144 Oct 11 37% Dec 
Amer Smelting & Refg..._._..No par 40% Jan 2 62%4 Oct 1 43% July 
Preferred - 100 164% Jan 3 172% Aug 22 165% Dec 
25 41'2 Apr 9 48 Oct 10 45% Dec 
6% non-cum preferred_______ 100 153 Feb 9 164 Aug 6 152% Dec 
Amer Steel Foundries____---_ No par 2742 Jan 2 38%—_ Oct 11 28% Dec 
American Stores_______----- No par 17% Jan 16 25 Mar 7 19% July 
American Stove Co_____--~.- No par 22%, Jan 3 307% Sep 20 25% Dec 
American Sugar Refining___-___100 41 Aug 21 56% Jan 3 56 Dec 
Ee 100 128'%2 Jan 12 142 Mar 7 132 Dec 
Am Sumatra Tobacco_-_--~-- No par 293, Jan 2 44%3 Oct 10 31% Jun 
Amer Telep & Teleg Co___---_-- 100 157 Jan 31 186 Sep 13 166% Dec 
American Tobacco 25 65 Jan 2 89 Oct 8 75 July 
Common class B-..-.---.------ 25 6514 Jan 2 91 Oct 9 75 July 
100 145% Jan 3 x161 Jun 7 152% July 
Amer Type Foundries Inc_.-.--_- 10 1342 Mar 27 20'2 Oct 11 15% Dec 
American Viscose Corp__--.-.---- 14 4334, Mar 27 64% Oct 2 49 Jun 
5% preferred 100 116% Sep 13 121'2 Mar 15 120'2 July 
Am Water Wks & Elec__--- No par 8% Jan 23 1842 Oct 1 16% Aug 
$6 1st preferred______----_ No par 99% Jan 11 111 Jun 14 100 Nov 
American Woolen_.......-.- No par 9 Jan 2 29% Jun 28 9% Dec 
100 100% Mar 26 12812 Jun 28 107. Dec 
Amer Zipe Lead & Smelt__---_---- 1 53g Mar 27 95%, Oct 8 6% July 
$5 prior conv preferred___.__--25 6042 Jan 23 83 Jun 22 65 Dec 
Anaconda Copper Mining---~.--~- 50 29% Jan 2 39% Oct 8 29% Dec 
Anaconda Wire & Cable_____ No par 38's Jan 6 x56 July 12 39 Dec 
Anchor Hock. Glass Corp__---_- 12.50 2412 Jan 6 3814 Sep 29 28% Julv 
| No par 109 July20 112% Apr 30 

Anderson, Clayton & 2145 38'2 July 6 4414 Apr 30 
Andes Copper Mining__-~---~~~-- 20 12'!2 Aug 17 1612 Oct 10 14% Der 
A P W Paper Co 5 4% Jan 2 7%, Sep 24 4% Aug 
Archer-Daniels-Midland new_No par 2312 Sep 13 30% Oct 4 
Armour & Co of Illinois__.-__---- 5 633 Jan 2 115, Oct 11 6% July 
$6 conv prior preferred_..__No par 102!2 Mar 27 119%, Oct 11 10742 Dec 
ye. . ies. 100 111° Mar27 138 Oct 11 119 Jan 
Armstrong Cork Co__-_-...NO par 42'4 July 27 57 Sep 13 46% Jun 
Arnold Constable Jan 2 17'2 Oct 8 12% July 
Artloom Corp NO par 0 Jan 2 157% Aug 28 % Jun 
-\ssociated Dry Goods -1 18 Jan 20 3253 Oct 10 19% Dec 
6% ist 100 113.) Jan 3. 128'2Oct 6 113. 
7% Ge greverrea.............. 100 111 Jan 4 130 Oct 9 11314 Nov 
Assoc Investment No par 45 Mar 9 50142 Sep 4 45% Sep 
5% preferred 100 106° Jan 12 108% Mar 23 10842 Nov 
Atch Topeka & Santa Fe-_-_---- 100 76%, Jan 31 101 Jun 25 83% Dec 
5% preferred_ 100 101. Jan 30 114% May 19 106% Dec 
Atlantic Coast Line Jan 22 7942 Jun 25 5S Dec 
Atl G & W ISS Lines___..__---_ 1 3314 Feb 1 42 Oct 11 38% Nov 
5% non-cum preferred__-_--- 100 7144 Sep 7 80 Feb 7 76 Nov 
Atiante Dering. ..............- 25 3014 July 27 39 Oct 11 32% May 
4% conv pref series A__----- 100 110 Apr 20 114'2 Aug 238 114. Oct 
Atlas Corp_--- 5 147, Jan 22 20%8 Oct 6 17% Dec 
6% preferred — 5534 Feb 19 58 Jan 23 57¥%e Oct 
Atlas Powder ani No par 60 Jan 2 86 Sep 27 62 Jun 
5% conv preferred__._--.__-.100 113. Jan 25 «#4124 Oct 9 120% Aug 
Atlas Tack Corp__---------- No par 18'2 Jan 6 25% Aug 9 20 Dec 
Austin Nichols No par 10'2 Jan 22 17 Oct 4 1342 May 
$5 prior A_ No par 7 Jan 2 105 Oct 5 84% May 
Autocar Co. 50 145, Jan 2 235, Sep 14 15% Nov 
Aviation Corp of Del (The)_----s5 5% Jan 24 9% Jun 28 6 Dec 
Baldwin Locomotive Works-_----~- 13 243, Aug 9 31% Oct 10 26% Dec 
Baltimore & Ohio Z 100 11% Jan 22 2878 Jun 26 13% Dec 
4% preferred 100 19% Jan 31 4412 Jun 22 23% Dec 
Bangor & Aroostook__-.._.-____ 50 12%, Jan 31 23. Jun 21 14% Dec 
Conv 5% preferred__..___--. = 66 Mar 27 79 July 13 68% Dec 
Barber Asphalt Corp 2914 Aug 7 4434 May 16 23% Dec 
Barker -No 174%2Jan 3 31 May 4 18 July 
542% preferred 50 50% Jan 9 54 Apr 30 Bil cic 
Barnsdall Oil Co 5 16%, Jan 2 25 Feb 28 18% Mar 
Bath Iron Works Corp___.-_-----1 1414 Aug 17 2253 Mar 7 19% Dec 
Bayuk Cigars Inc___._-.....No par 32!2 Jan 19 45'2 Oct 5 344% Nov 
Beatrice Creamery 25 36 Jan 23 49 Oct 10 38 #8 Dec 
$4.25 106% July 3 110 Jan 11 111 Oct 
Beech Aircraft Corp 9% Apr 25 1534 Jun 28 14% Dec 
Beech Creek RR 50 35 Aug 17 40% Jun 6 38 8=6Der 
Beech-Nut Packing Co__-_..__- —-20 114 Jan 20 128 Oct 9 121 Nov 
Belding-Heminway —-------No par 12's Jan 15 19 Oct 9 13. July 
Bell Aircraft Corp ia 125% May 2 24%2 July 2 15% Jan 
Bell & Howell Co 10 18 Aug 7 2373 Oct 2 ob: whee 
preferred 100 Sep 7 108 Jun 2 


or 
Wridsy Sales for 
4 Oct. 12 pe 
4 share 300 
P Baturasy Oc 36% 52% 135 33>4 1,900 
$ per sha 53 °132 Vy 6% au 139 3,300 
35% 13142 13 130% =x 3558 oe oe . 
130 *33% 47° 35% 7 32 500 
*129 3334 6% 4% 125" 3 80% 32 63% - 3, 
*33 ©4734 35%2 80 32% 163, 7 2 
6% 4844 24% 125 80 31 /4 19 19% -- 43,200 
1 35's 78 32 19% 55°4 -- 2,700 
12342 35" 8042 31% 85s 55 30 - 20 
123% 35% 78'2 18% 55% 130 oe 3 
35% 79% 31% 32 75, 18 55 132 2% 4,000 
18% 4% 0 1 112% 900 
79 3134 74 4% 5 *13 12% 111 -- 
31% 75 18% 131 112 187 -- 1,800 
165. 5578 £128 131 12 18542 61 17 -- 140 
°55 % 12% 60 2,600 
131 1l%s *184 119 365% 
*128 12 110% 110% 61% 119 36% 28 «138 1,600 
11% Ye 187% 36% 142% 143% -- 210 
110% 185 "2 61% 20- 139 142% 
110 188 60%2 1 37 *138%2 43% 1% 2 -- 5,900 
119% 37 tg 1 24% 
- 119% 37 393% % 243 *106'2 3 - 
*118 37 138% 1 3, 1 22% 24% 108 % 40% 40%. 500 
37 146% 24% 108% 3 2,800 
140 2435 41% 738 -- 42, 
Yq 145% 24% 08 3 7 17% 1 - 
245% % 42 17% y, 112 "600 
108 '2 40 1% 17% 6% *111%2 4, -- 
41% ts 1% 111% 31) - 17,700 
41% 734 16% 17% 51% 111% 104% 100 
6 9 111 31%; Ma 2 
30 44 *83 OV -- 11 
10 *98 1, 11% *50 q 116* 3.60 
12% 11% % 3 y, . 
12 11% 50% 50% 36 116 297% 6% 1 tv 32% -- ~~ 22,400 
11% 50% 35% 36% 116 301% 16 1 32% 140 
*50% 4 116 32% 139 54 ped 500 
35% 116 3 Se 16 3 B34 2 ae 4,1 
31% 54% 89 1812 183 - "500 
138 9 17% °180 _ 2, 
*135'2 5412 878 8 7834 17 83 27% 27% -- 4 1,200 
8% 80 17 3 7% 2 9 2812 "800 
90 19 18 27" 9834 282 4, 
Sy 17% 1 7, 30 : 200 
3 26 2 286% 297 
1 7 9712 2 3 4 6 0 
97 3% 30% 41 8% 169 10 
24% \, % 26%. *29% 0% 6142 6 16 cn - 000 
97 V2 #95 034 934 4 169 -- 10, 
263% 30% 3 1, 3 62% 47 48 -- 5,800 
*25% 40% 61 683% 4 157 *500 
30% 39%2 68% 1 48 -- 1, 
365% 23% 1 49% 142 443% 234 183 41 
36% 2842 49 142 43% 18 0,000 
23% 2 49 142 212 5S, 183 , 83 96°, 1 0 
28% 48 1825% 0 2,00 
47 1 41 18274 9 91 158% 2012 00 
142 3 3, 8 90" 59 1934 14,3 
*141%2 39 18234 18 88° 91 157% 1 61 100 
39 89 9042 9% 20 ‘4 x60%4 00 
182%4 89 157" 1 623 17% 1 8.4 
182% 89°45 90 157 193% 62 xl 1/ 17'2 1 800 
90 157 1912 6234 117%, 17% *110% 20, 
18% % 9% 955 8 an 
18 1 1 22 ll 95% 3 3 
110% 2242 38% 1% 65 - 2,400 
110% 223% 1187, 119 44 77% 38 38 700 
22% 22% Mm 915 5342 °37% 
118% 9% 1, 3 X53 112 800 
118 2 7642 38 37% £1101 
5054 *37% 14 O% 4 16 7 291 -- 120 
50% 38 11042 16 91% 1155 an 4,800 
110% 40% 4 7 = oe 1,300 
*110 40'2 15% 16 7 291% 1034 11 119'2 138 at yer 
4012 157% 634 29 10% 119 119 137 5514 -- 
*15%2 655 291% 29% 1181. 135 135 54% 17 
10%, 107s 119 132 543% 15% 32% - -- 
*116% 119 132 54%, 17 128 12 
*130 132 17% 15% 324% 127 129 6,600 
15% 31% 28 «128 130 » 50% 0555 107 94% 114" 3,100 
138. 128% +4852 114% 18,500 
} 7 1 1 
28 107 7034 4154 -- 
248% *105%s 94 114 41'2 7,700 
*10552 113'2 685 au * 384 -- 
113% 3, 7 % 1 -- i 3 
40 40 "38% 38% 58 - 00 
3934 *75 35 11014 19% .19%4 *56%2 81 
3934 79 35 110% 1975 ‘37. 8042 123 
- 
5642 134 3 125 ba *23 » 03 103 20% 9 
°123 24% 1542 20'2 853 
30% 30% 700 | 
31 2342 “71% 72 = = 20 
29% 35 3842 *1812 72 3915 40 10,000 
355% 19 *3115 3 21 00 
72% 41% 301% *S2% 215% 17's 17% 49 
21 16% «45% 48 13 *37'2 40, 13, 
48 *108 42 13% *37% 3834 18% 23 237% 
WE 
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NEW YORK 


STOCK RECORD 


LOW AND HIGH SALE PRICES 


Range Since January 1 


STOCKS 
tarda onda: 2 Wednesda rsday Friday. Sales fer. NEW YORK STOCK 
Oct. 8 Oct. 18. Oct. 11 Oct. 12 the Week EXCHANGE Lowest 
$ per share & pér share $ per share $ per share $ per share $ per share Shares hae $ per share 
y 66% 60% 60% 61 -- -- 2,400 Geniliz Aviation Jan 6 
35% 3612 36% 267% 2642 26% 26% -- 3,000  Semnéficiai Indus 19% Jan 12° 
°54 55 °54 55 *54 55 *54 55%2 *54 55 pfd $2.50 div series '38_No 54 July 5 
26% 27 27% 27% 27% 27% 2712 27% 27%— 2,000 22% Aug 31 
23% 23% 235% 22%, 23% 22% 23% 22% 7,900 ~ Best Poods 17 Jan 22 
91% 92% 92% 93% 93 92%, 94 93 93% 12,500 Bethlehem Steel par 65 Jan 2 
144 144 144 144 «144 146 ©6146 *144 «(147 700 7% preferred 127 Jan 2 
67 68 67 68 68 68 68 69 68 68 hee as 1,100 Bigélow-Sanft Carp Inc._._.._.No par. 48 Jan 2 
28% 28% 29 29% 29's 29% 2912 29% 30 =. 1,700 Blaé® & Deckert Mfg par 23 Jan 2 
17% 17% 1834 19% 19 19% 19% 19% 19% 1934 se a 25,800 Bla®-Knox. Co No par 13% Jan 2 
*28 2842 *28 28) 28'2 28% 2814 *28% 28% -- Bliss & Laughlin Inc 5 20% Jan 26 
26 26 26% 26% 26 26% 26% 26% x2642 2842 550 Blo@Mingdale Brothers__.__.No 18% Jan 23 
109% 109% 109*2 °109'2 111% *10942 111% 110 10 Bhimenthal & Co ---100 x108%2 Mar 26 
25% 26% 26% 26% 26% 27 26 273% 23,100 Boelfig Airplane Co 5 17% Apr 24 
*68 70 69% 69% 69 69 *68 69 6854 400 Bohn Aluminum.& 49'2 Jan 2 
*102% 104 *102%2 104 104 104 104 104 *102 50° Son Co class par 95 Feb 19 
62 62 62 62 *61 63 6342 64 *623%4 63% ao — _ 90 Class B. 52% Apr 3 
32% 32% 32% 33 3234 33 33% 33% 34 7.300 Bond Stores Inc, 24% July 20 
154 154 155 156 156 156 *158'2 165% °160 170 as a 900 4%4% preferred 1 114 Jan 3 
41 41% 41 41% 41% 41% 41% 41% 6,200 Co (The) do 33% Apr 5 
= 51% 51% 51% 52 51% 51% 51 51% 51 5136 es one 2,900 Borg-Warner Corp 36%2 Apr 5 
7% 7% 73% 8 1,700 Bost6n & Maine. RR (assented) 190 5% Apr 5 
"56% 58% 56%. 57 5634 56% 5842 582 ans 500 Bower Roller 42% Jan 24 
5 4 23% 2438 5,200 Brahiff Airways .Inc. 2 Mar. 9 
62. 62 100° ‘Brewing Corp. of 47 Jan 15 
16% 17 17 17% 17 17% 17 17% -- -- 11,700 Bridgeport. Brass par 10% Mar 27 
50% 51 50%» 51% 49% 50% 50% 50% 50%e 505s -- 3,900 Briggs 37% Mar 27 
746 48 472 4742 "4642 47% 4742 47% *4612 48 200 & par 40% Mar 27 
*61 65% 63 63 645% 64% 64% 65 65 900 ‘Bristol-Myers Co 5 49% Jan 17 
*108 108% *108 10874 10834 10874 108% 10912 10912 30 106 July 26 
32% 32'% 31%, 32 3142 32 32% 32% 32% nis 3,000 Brooklyn Union Gas-_....._No 21 Jan 2 
58 58 58 6014 62 62 63% 63% 64 65 a a 400  BroWn Shoe Co r 45 Jan 2 
3434 34% 3534 35% 3542 35% 35% 36 35% 35% ak im 1,300 Bruns-Balke-Coliender......No par 2334 Jan 25 
17% 17% 17% 181% 18% 184% 18 18% ou 11,100 Bueyfus-Erie Co 1234 Mar 
127% 127% 12734 127% 127 12742 *126 127% °126 012778 -- -- 60 7% preferted 100 120) «Jan 22 
18% 18% 18 183 18 184 18% 18% 18% 1842 21,690 G) par 10% Jan 2 
93% 94 9334 94% 94 94% 94% 94% 9358 94% a ‘cae 1,500 preferred No pat 743_ Jan 2 
20 20% 20% 20% 20% 2042 20% 20368 10,700 Wheel. No gar 10 Jan 2 
31 31 30% 31 31 31 3078 30% 31 31 Buffalo Forge Co t 22% Jan 3° 
27% 27% 27 27% 27 27% 27% 27% 2742 272 eae sad 3,000 Bullatd Co. No par 10% Jan 22 
73234 33% 33 33% 32'2 3214 32% % 32% 3234 2,000 Bulova Watch Co. 5 Aug 27° 
32% 33 33% 32% 33% 3244 32% 3242 33 7,200 Burlington Mills 2036 Apr 6 
107 °107% 108 108 108 =108 -- 4% preferred 100 105 Sep 13 
17% 17% 17% 17% 17 17% 173% «175% 17% 173% 20,200 Buffoughs Adding Mach___.No per 13% Jan 2 
9% 9% 9% 9% 914 9% 9% 93, 6,100 Bush Termiual Mar 28 - 
*80'2 811% *80'2 8112 *80'2 8142 8042 *80'2 807s 10 6% preferred 100 Aug 23 
"62% 66 66 66 *65'2 66 *6512 657% 6542 66 170 Bush Term Bldg 7% preferred_190 59% Mar 27 
2442 24% 2434 25 2434 25 2456 247 2434 25 6,800  Butlér Bros 1 14% Jan 6 
10642 108'% *107% 10812 10842 109 109. «109% 10912 500 4%% preferred 100 105% July 26 
4% 41% 4% 4% 43, 4% -4% 5 434 1% 7.800 Butte Copper & 3% Jan 2 
2234 23% 23 23% 2242 23% 2234, 23% 23 23% ts oA 7.900 Byers Co (A M)_----_-- _---No par 15 Jan 22 
99% 99 100 100 99 99% 100 101 540 Participating preferred______-100 87 Aug 21 
28% 28% 29 2912 29 291% 30 30 2954 30% Ses at 1,700 Byron Jackson Co.._.....-.No par 22% Mar 26 
7353, 6 3612 363% 3612 365% 1,700 par Jan 3 
33 033% 33% 54 *53% 54 60 5% preferred 50 52% Sep 26 
1% 2 2% 243 2% 2% 2% 24, 23% 89,900 Callahan 1 1%Jan 2 
Te 7% 778 71% 7% 772 8 17,900 Calumet & Hecla Cons Copper_._-5 6% Apr 4 
*28%% 2912 29% 29%8 29% “29 293% 2,700 Campbell W & par 20 Mar 26 
45 45% 4512 45 45% 4434 45 443_ 4434 2,400 Canada Dry Gin 5 Jan 24 
2125 12612 127 126 126 *125 127 127 30 $4.25 --No par 113%s Feb 8 
*47 49 47 49 482 49 “48 49 --. Canada Southern ‘Ry Co_------100 Jan 4 
16% 16% 1642 1634 ifs, 1634 1642 16% 165% 33,900 Cartadian Pacific 25 10% Jan $3 
*5812 5912 58% 58 5757 300 Cannon No par 48 Jan 2 
15% 15% *153, 16% 16'4 16'2 165g 17 17'2 184s 5,000 Capital Administration “class an 
*55 «56 55% 55% "55% 56 56 *55%% 56 30 $3 preferred A 10 52 Mar 26 
129 ©4129 130 *12742 129%2 12742 128% 12834 130 fi Carolina Clinch & Ohio Ry---.1 00 116% Jan 2 
+40 41 41 41 42 42 42 42 "42 425% seas ei 400 Carpenter Steel Go 32 Mar 26 
30 30 30% 293% 305% 30 30% 30 30'4 8,300 Carrier Corp 10 Jan 22 
*7412 75'2 76 76 75%. 716 7 7538 7644 800 4%2% preferred 50 Aug 9 
71% 7% 7% 7% 748 732 7% 734 4,000 Carriers é& General Jan 2 
545 54 5432 54 544% 533% 5136 7,900 Celanese Corp of Amer___-__No par gon 15 
"106 ©1064 *106 106 106 *106% 10634 106%2 10622 $4.75 ist preferred_____--- No par Ve ay 
150 150° #149 149 «149 148 149% °*148'2 150 G0 7% 2d preferred 1 
20% 20% 20% x20 20% 20% 20% 20 20% otex 
2156 %207%% ot 21% 21 213% 2,040 5% preferred don 4 
22% 22% 227% 22%, 22% 225% 2244 ,5:100  Qentral Agutzre Assoc_-—--No par ADF § 

“11% 112% *1115%q_ 112% 11234 113 20 Central Ill Lt 100% Jan 18 
"15 (15% 15 15 15 1612 16 16 “16 16% 1,500 %Cent RR of New Jersey_----~-- 3 

2 4134 43% 42, 43° 41% 40 13,000 Cerro de Pasco Copper_----- No pet 33 dan 
14% 14% 147% 15'% 15 15'% 14% 15 1454 14% 14,400 Certain-teed 
«110% «7109 «110% 110 *109 110 °109 110 6% prior 
y No par 21% Mar 28 
3 0% 30% 31 31 31 31% on 1,800 Chain Belt Co 
109%% *109 «110 309% 109% *109 *109%2 11 
621, 65 65 65 65 6434 64% 65 68 1,400 Checker Cab 
15% 17% 17% 17% 17% 17% 17% 173% 1,200 Chesapeake Corp of Jan 
6% 834 8% 878 9 Vg Vig om Chic 40 1545 Jan 22 
1 21° 2134 22} 2134 22 5,800 Class A 
914 95h  Ohfeago Great West RR Co_----50 5% Jan 22 
28 28% 28's 29 29g 29-29% 2,400 5% preferred Oct 4 
27 26% 27% 26 27 2678 27% 265% 263% 32,500 Chic Milw St Pl P vtc 
69% 697% 70 6812 6975 6912 70% 69 6956 13,600 Series A preferred w 
71% 72% 71% 7254 712 . 12% oo 
* *56 *5 6 58 “58 62 $3 conv 
TM Y, 1% 7% 73% 7 2 Vg 
126 42 126% 128 125 126% 126% 127% 12512 12642 7,500 Chrysler rp 
54% 54% 54 5434 53% 5432 52%4 53% 52% 5234 “a 7,000 CIT ~~ 
223% 23% 23% 23% 23% 23'2 234% 23% 23% 23% 2,100 Ice & Puel.. .-------- 
*44%5 45% "4442 4512 94412 4512 4542 46 45% Cit 109 38 2 
*102 103 103-103 *102 103 *102 103 103 100° %% preferr 
15% 15% 155% 16% x15%4 163% 16% 16% 16 1612 6,800 City 8tores 
59 59 59 5912 59 59 59 59 5938 31,200 Equipmen 
“185 200 7185 195 "185 195 *185 206 “190 200 & St. Louis Ry. Co.---- 108 
*101 102 7100 105 “102-105 105 105 103 103 20 5% preferred Wo per 109% Jan 2 
112% 7112 113 112% 11312 113% 114 100 Clev El) Illum $4.50 1 44. Jan 22 
% 150% 208% 190% *98%% 100 100 100 102 10 Ciev & Pitts Co 7% 
25658 57 56%%  *56% 57% -- 100 Special etd 34%, Jan 2 
40% 41% 41 41% 40% 41% 405% 41% 40%, 407% -- 6.700. par 35% Jan 5 
49%> 49 49% 50% 5052 5054 50% 51% 51% 52% 2,300 Cluett Peabody & 500 140 Apr 9 
183-183 181 182 179% 180 *179 «181 180 180 1,000  Coga-Cols Co (The)-------- 
64% 6412 6442 64% 647% 6442 64% 6452 641% 250 Class A 
395% 39% 3942 39% 39! 39% 39% 8% 2,700 Ooleate- 
1022 102% 102% 2 2 -- -- 160 _ $3.50 preferred ---------- 
“30% 139% 130! 29 29% 2912 29% 4,600 Colo Fue! & [ron Corp_----- No par 23% Jan 23 
* For feotnoves see page 1733. 


Highest 
$ per share 
61 Oct 1l 


23% Sep 12 
94 Oct 10 
146 Jun 19 

Oct 4 
x30'2 Sep 7 
1934 Oct 10 
Oct 2 
Oct 11 
111% Jun 14 
29% Jun 27 


10% Jun 18 
58% Oct 11 


26% July 2 


18% May 17 
10% Jun 27 
85 July 13 
712%Jan 3 
2542 Oct 2 


10142 
Oct 1 


37% Sep 20 
56 Apr 17 
2% Oct 11 
9 Feb 23 
29% Sep 21 
4553 Oct 9 


734 Oct 10 
44% May 8 
171 May 7 
70'4 Oct 2 
553g Sep 25 
110 Jun 5 
153. Jun 14 
14 Oct 10 

21 Oct 1 
21% Sep 21 
24% Jan 10 
834°Oct 1 
115% Feb 23 
20% Jun 18 
38 Jun 14 
195g, Oct 5 
44 Sep 21 
1576 Sep 20 
180 Sep 14 


31% Oct 11 
4542 Oct 2 
10942 Oct 2 
68 Jun 22 
17368 Oct 10 
5838 Oct 2 
125 Jun 18 
26 Jun 18 
12% Jun 18 
34% Jun 18 
27'2 Oct 5 
70% Oct 10 
26 
76% Jun 26 
3173 Oct 8 
275% Mar 7 
56 Oct 3 
58% Apr 16 
2444 Oct 10 


114% Feb 27 
60 Sep 7 
110% Apr 16 
100 Jun 30 
57% July 2 
41%, Sep 3 
523g Oct 11 
151 May 31 
183 Oct 6 
6534 Aug 27 
40% Sep 
103% Sep 19 


115 Jan 9 
32% Jun 19 


Range fer Previeus 
Year 1944 
Lowest Highest 
$ per share $ per share 
33% Jan 40% Pe 
17 Jan 20% 
Nov 56% Jan 
15% Jan 20% July 
56% Jan 66% Julv 
115% Feb 130. Dee 
71%, Feb 51% Oct 
16% Jan 25% Aug 
7% Jan 15. Dee 
Jan 22% Dec 
14% Mar 20 Dec 
93% Mar 1098 Oct 
12% Jun 19% Nov 
45 Jan 52% Jun 
88% Apr 98 Dec 
4642 Jan 55% Sep 
108% May 117 Oct 
% Jan 34% Dec 
34% Jan 41% July 
3% Jan 1% July 
37% Jan 45 Oct 
12% Jan 21% Aug 
0% 3. Oct 
8% Jan 12% July 
Jan 44% Aug 
Jan 50. July 
% Jan 53% Oct 
14% Jan 22% July 
38% Jan % Dec 
17% Jan 25% Dec 
8% Jan 14 Dee 
116. (Jan 129 
5% Jan 12% July 
47% Jan Dec 
7% Apr 11% Jun 
17 Jan 22% Dec 
16% Sep 20% Dec 
12% Jan 15% Jun 
Jan 9% Deo 
54 Jah 83 Dec 
43% Apr 10%. Dee 
8% Jan 15% Dee 
2% Apr 3% July 
12% Apr 17%. Deo 
6742 Jan 96 Deo 
20 25 
Jan 30% July 
53% Feb 57 Nov 
% Jan 1% Jun 
6 May 1% 
15% Jan 21% July 
« 23% Feb 35% Deo 
33% Jan 47% Dec 
8% Jan 12% July 
425% A 51% July { 
6% Feb 1% 
43% Jan 54% Dec 
Jan 119 Dec 
27% Jun 33% Dee 
Nov 22% Dec 
5642 Nov Dec 
5% Oct 
33 39 Mar 
143% guy 152% Dec |} 
44% Jan 54 July j 
31% Apr 40% Jan 
965 Jun 
113. Jan 129% Nov 
il Jan 15% Jun 
17 Jan 1942 July 
19 Nov 23 July 
2% Jan 4% July 
107 Sep 
8% Apr 15 Mar 
20% Apr 28% Nov 
7% Jan 12% Dec 
374% Jan 
4% Apr 9 D 
57 May 134 Nov 
17% Apr 
Jan 31% Dec 
27% Jan 46% July 
11 14% Dec 
44 Apr 50% Dec 
5% 9% Mar 
11% Jan 18% Mur 
4% Jan 7% Mar 
18 Jan 25% Mar 
21% Apr 30% Nov 
4342 Se 65% July 
15% Fe’ 21% Dec 
16% Jan 21% July 
38% Jan 49% Nov 
47 Jan 57 Nov 
13. Jan 19% July 
14% May 17% Jun 
y 
17% Feb 98% Jun 
40% Feb 50% July 
14% Jan 25% July 
25% Nov 31% Dec 
Nov 96% Oct 
6% Jan 10% Jan 
35% Feb 51 Dee 
Jan 1 Jun 
Jan _ Jun 
* 110 Nov 115% Jan > 
37% Apr 45% 
Mar 109 Jan 
Jun 96 A 
52% Mar 53% Oct 
20% May 38% Mar 
34% Apr 39% July 
145 Feb 152 July 
111 Feb 146% July 
59% July % Jun 
23% Jan 33% Dec 
109% Feb 116 Dee’? 
14% Apr 


3 
4g | 
28 Aug 28 
Jun 5 
28 Oct 2 
UC 
106 Aug 10 
64 Oct 10 
34 Oct 11 
156 Oct 8 
42, Oct 11 
5234 Oct 1 
62 Oct 11 
17% Sep 21 
51% Oct 1 
4842 Sep 21 
65 Oct 11 
10942 Sep 7 
32% Oct 1 
65 Oct 11 
36 Oct 10 
Oct 8 
Oct 4 
18%4 Oct 10 
9434 Sep 19 
21 Sep 12 
31 Oct 6 
27% Sep 21 
3342 Oct 3 
34 Sep 28 
108 Oct 9 
10934 Jun 12 
5 Oct 10 
2378 Oct 6 
127 Oct 8 
63 Apr 24 
19% Jun 26 
x62 Sep il 
1838 Oct 11 
56 Oct 2 
13034 May 2 
42 Oct 9 
3078 Oct 8 
76% Oct 11 
UC 
9% Oct 1 
3842 Oct 
12834 Sep 1 
58 Aug 2% 
23%2 Sep 1 
47'4 Sep 2 
105 Jun 1 
165@ Oct 1 
61 Oct 
186 Apri 
105 Mayil 


RONICLE 
MMERCIAL & FINANCIAL CH 
THE CO 


ober 15, 1945 
Monday, Oct 
RD Range for Previous 
STOCK RECO 
NEW YORK STOCKS Range. Since Highest 
6 share & per share § "1% Jan 29% 
177 EXCHANG $ per 50% Jun 19 4 30 
12 the Week 109 2 Jun Jam 35% Dee 
BIG SALE t. 11 Shares & gan 46% 5 26% Jan 35'2 Dec 
yer share per 120 4% non-cum 2nd prefe Mara? 43." Oct 4 16 den Dee 
per 38% 39% 33% 3 °31 ‘ 43% 54,100 6% prefer 39% Oct 30% Oct 6 49 % 
31% -- 1,100 eferred._. w)-No par Jan 15 t 8 34% Jun 43% Jun 
38 aoe 33% o *31 43 4 43% 9% -- "170 5% pr Carbon Co. (ne __No par 21 24 51% Oc 13 37%, Jan 2 Oct 
33% 33 30%. 43 42 va 42% *42 9% 9% 107 ~ 00 Columbian ictures 47 V2 Jan 2 53 Vy Sep 105 Feb 10? Jun 
31% 31 43% 4242 9% 9% 107 107 106 3,2 voiumois P 39 Jan 108% Apr 21 14% Apr 16% july 
43% 43% *42% 43 9% 106% 106 42 rr 1,300 $2.75 preferr wedi 04 July 30 20 Sep 2 Feb 1% 
aa we 31 6 - :% Dec 
*42% 43% 93 9% 107 107 s 106 = 39% 29% us 200 Commercial C referred_______ ’ 15% Aug 2 1% Jun 2 7 Jan 8: ‘8 te 
9% 9% 107% 108 106 ©6106 38% -- 1,700 4% % conv p No pa: 1a Jan 112% Sep 19 No 
40 29 "51% 52 1,100 tal Solven _No par Jan 24 11 24% 2% Dee 
107 107 51% 81% par 80 2 325% Oct 8% Feb Dec 
105%4 368% 394 °29 51% 60. 48 107 - 14,800 Commonwea 4 28% Jan 45 Oct 8 211% 
‘ 00 rred ser’ Jan 12 t 1 21. Ye 3 Dec 
40% 30 51% 50% 49'2 107 *104'2 19 137,1 86 prefe ith Edison Co par 22 31 Oc Jan Dec 
30 30% 51% 5 50% *104'%2 19% 18% 1% 6,500 Commonwealt No r 26% Mar 40%, Oct 8 95% Jun 10:3 
*61% 51% 50'4 r108 06 18% 1% a -- 14,700 de Nast Pu 29% Jan 2 Y% Mar 10 b 4% July 
Ye Ye 19% 1% Y% 110 es 300 -Con -Nairn Inc__ No par . n 2 104 9 3% Fe 5% Oct 
50% 50%. r107 18 1% 1% 109% ‘ean ngoleum ‘01 Ja 5% Jun Feb 25 4 
4 , , 110% Y% 32% ao 1.100 Co: ted Cigar__ No par Mar 23 1 21% 03% Oct 
106% 107 19% ag bo 1% 10% 109% 32 V4 32 44 ate ’ Consolida +See 5 3% 2 33% Oct 102% Jan 1 Jun 
18% 19% 1% 109%4 1 \, 32 4% 44 373%, -- 1,500 $4.75 24% Jan 109% May 2% Jan 5 Ye 
1% 1% 110% 110%. 32 32% "43 4 37% a ea - 320 soi Copperm _ pea: No p 06 Sep 7 6% Feb n 30% N 
32 45 38 40% a 100 Con ison of N No = 19 ‘ 16% Ja 3% July 
110% 110% 31% 3 43 BY, 38 40 *40 10214 13, -- 4% Sep 7 34 Oct 71% Jan 134 Gas 
32 32 45 #38 3 40 102% 21,200 $5 4 2734 July 2 14% Mar 32% 
37% 38% 40% *102 323. 800 Consol Film 11% July 19 x42% Oct 11% Jan 20% Dee 
37% 37 40% 40% *101% 5 32% BY 8,100 $2 partic pre 31%Jan 3 Jun 38. bg Jan 25% 
5% Y% 32% 108% 000 ndries Co 24 26 18% Ja 4 Dec 
40% 20% £101'% ag 5 32% 107 2 15, nso} Lau Gas... 17% Jan 0 Oct 9 Au 2 
/ ‘ 2% Y 10742 % 5% - 2,100 Co ed Natura aaa | n 2 3 15 12 g 24 Dec 
102 102'2 5 5% 32% 3 V 1072 5 4 -- ’ Consolidat liee Aircraft__ ar 25% Ja 26% Jun 4% Jun Vv 
4% 5 32% 32% 10744 107% 5% 5 33% 34 - 5,600 peer Wares Sewers. No p 17% Aug 21 6% Jun 21 1 4 112 No 
M% 107% 5% Ve 33% 2% 12% - 22,200 Con nv {d.._--100 Ye Jan 200 26% 23° «(102% Ja 
33% 41% 42% BR of Cube 6% 25 18% Ja 115 Feb % Dec 
*107 107% 5 5% 33 12% x41% 251% 1,300 Consol RR o r 108% Jan 24 20 Feb 29% 
5 33% 12% 12% 41% 4 24% 2,300 nsolidation 50 pfd__-No pa 5% Oct 11 Oct 10 
2 25% 30% 100 Co ers Pow $4. 6 35% 8 1% 
31% 33% 12% 12% 40% 42) 25 *29'% 21 10, Consumers 20 26% Apr 12% Oct 
12% 12% 40 23% *29% 20% 26% 450 of r 8M. Jan 5 104 Oct 10 32% Feb 43% 
204% 24 114% - 8,900 - July 18 9 Dec 
29 29% 20% 114% 35% -- 18, $5.50 p r 10642 15 Oct 41% Jun Dec 
23 5 12% ~~ = Continental 10% Apr 6 59% Oct 5% Jan Jan 
103 100 1 Diamon 2 26% 31% Dec 
113% 114 9, 2% 40% Continenta 1 36 Mar 24% Apr July 
33% 33% 12 103 49% - 7,200 tinental Insu 29% July 27 Oct 10 19% 
092 -- 00 Con Motors 5 2 38% 12% Au 8 Dec 
3342 33% 12% *102 103% 49% *109 2,8 Continental Jan 2234 Oct 11 38% Fe a ly 
- 102 49 *106 108 14% - 51,600 No pa 16 Jan 2 Jun 25 13% Ju 
4% 59 200 Con Steel Corp- No par 10% Ja 52 July 
*100 102 48% 107% 107% 14% 58% 16 23, Continenta Corp-..-_---- Fe 17% Sep 13 47. Mar Ye July 
48% 48% *107 108 14% 15 582 4 4 15% 35. -. - 600 Cooper-Bessemer a No an’ 12% Jan 2 53% Jun 28 15% Jan 25% Bee 
*106 108 14 14% 58 59 15% 1 Y, 35 B15 is — 4,900 $3 prior pre ve Co 0 49142 Jan 16 22% Jan 12 44% Jan 57 
13% 13% 56 15% 35% *37% 50 Copperweld Stee 165% Aug 9 63% Oct 8 -- 
55% 55% 15% 3442 35% 38 21% 4,700 Conv pref 5% Electric ad 52% Mar 27 37% Oct 11 
15% 15% 35 35% 37% 38 21% 2 *52 40 5 30 Jun 30 106 Oct 5 52% Apr 61% 
34% 35% *38% 38% 21% 21% *52 17% 11,400 Corn Exch Ban 101% Aug 6 703% Oct 9 Apr 184% 
*37% 39 22% 52% 52% 17% 17 52" 200 Corning Glass. Apr 3 Apr 7% July 
*52 3 37 V4 0 Corn Pr 1 6 a 5 Ma Jun 
16% 3. 20% 21% 62% 6 36% 2,80 Preferred 3%Jan 2 Peb 27% 

53 20% % 63 36% 105% 220 1 1 18% 
61% 62 36% 36% *105¥2 106% 185 %' 5,300 99% Aug 22 % Oct 11 n 32 

Y, 10% on 0 30% 16% Ja Au 
-- "600 Wheat Corp "No par € 46% 0 15% 105 Dec 
69% 69% 188 168 9% 9 4% Cream of he) 37 Jan 2834 Oct i Jan Nov 
0 Cro & Seal__- 22 107 28 89% Dec 
9% 9% 4% 4 40% 4 102% "30% 20 Crown Cork r 102% Aug 49% Oct 2 69 Jan 
4% 4% 4 39% 401% 102% a 29% a7, oo -- 3,100 Crown Zelierbac d_________No pa 35% Jan 2 106% Oct 1 20% Jan 29% Dec 
39% 40% 102% 102% 29% 29 5,700 87% Jan 2 % Jun 18 Feb 
, 24 29% 37% 5% 46% -- 4,980 $ teel of Amer__ 100 21 €#34% 14 11% 144 Dec 
39% 102 Yq 29% *37 4 28%, Crucible 8 d 00 25 Aug x22% Jun 112 Jan 1 Mar 
*102%4 102% 29% 29% *37 37 45% 28 4,700 5% preferred____ 1 16 Mar 26 0 Sep 13 % Jan 2912 
29% 37 Ye 45% 28% 42. 10554 1.100 preferr 29 x15 5 22% 30% Dec 
45 27% 28% 105% 107 48% 4 *105 BY 4,900 7% preferred 29% Apr 10 08% Jan 19 
27% 105% 106 48 49 105 1052 28 Cudahy Packing 105 July 2 = May 18 Aug 11% Aug 
105% 105% 49 49% 105 105 ¥2 27, 27% 19% 2 7,700 Cuneo Press Inc 28 Jan 31 24% Oct 8 140 July 
48% 105% 105% 27% 19% 19% *145% 3714 -- 400 4% % Inc__2.50 9 Mar 26 Oct 5 61% Dec 
‘ 154 41 Apr Nov 
105 105% 28 36% 37'2 20 ingham_ Drug .--No par 22% Apr 6 % Oct 9 1% 
26% 20% 37% 48  *Cunni (The) 122% 16 4% Ju Nov 
*145'4 -- 33% Ve had 107 10 - 200 Prior preferre 18% Jan 2 Feb 21 Apr 28% 
33% 47% = 6105% *36% 3,500 Curtiss-Wright 100 118 Sep 11 May 7 21% 
103% 107 “33% 24 153. Class Bons The 7% — 

37% 3% 24% 2 152 75 Cus mer Inc__..._ 

*150 152% 128 5 6% 16% Oct 
7 24%2 25 0119% 125_ 28% 29 vs D 12% Jan 12 1 113% pad 
6% 24% 25 *119%2 125 28% 287% Jan 8 ni15 10 41% Oc 
5 5 8% 1 16% 113° Ju 21% Jan % Jun 
28% 28% 3,400 Devisor Pow é& Lt 4 9% Mar 29° 47¥ Mar26 32% 22% July 
*181% 19 . res Le Day Records Inc No par 3 : 22 38 ve 19 1742 Ja 37% Dec 
- 4% Aug 6% Feb % Jan 
19% 19% 21 21% ins win 1,600 Decca Co 20 3 21 26% 18 17 9% Mar 
18% 20% 21% #111 112% 13,300 19 57% 25 5% 21% Dee 
21% 43% «43% 36% Delaware ck 67 Jan 31 75 Sep 11 20% Jan 41% Oct 
e110” 112 37 25% 25% 7800 Delaware Jan 23 66% Oct 1 
42% 24% 2 4 44% 12% 13 & Raynolds Aug 20 39% 28 38% 1742 July 
36% 36% 24% 25 4254 43% 12% 13% 24% 24% = ar 2.900 Devoe puis oO par 33 4 4f#12 Jun 5 13% Jan 38% Dec 
42% 43%. 12% 13% 23%2 24% 63 ‘600 Diamond 16% Jan Oct 1i 95 Apr 20% Sep 
13% 23% 62 an 1,6 artic p Jan 22 ar 9 

*70 7 62 6 Ya 39% 39% 4412 4 Distil Corp 17% Ma Feb Suly 

: 44% cts 2,900 ferred No par Mar 20 10 27% Ju 
62% % % 39-3954 44M, 24% 5% pre 47 29% Oct 21% May Nov 

441% 24% - Co No par Jan 2 23 72a 

39% 39% 44% 241% seve 64% 2.900 Diste ce Jan 2 26% 131 Jan 
105% 36% =< 6,00 es No pa % Jan 11 
23% 24% 63% 64 *105% 108 ; 36 36% VY 47% Dome Min t 122% 114% Oct or Nov 

5,900 Aircraf ._No par Jan 2 25 -- 14% 

63% 64 *106% 108 36% 47% 47% 29 900  Douglar par 110% 6 33% Jun 8% Ap! 20% Dec 

*105 108 34 34% 47% 47% 283%, 29% 2 34 24% +i san 2, 0 Dow Chemica series A__.._._._No 50c 27 Apr 1 20 Oct 8 11% Fel: 162% Jun 
*47% 47% 27% 28% 24% 24% 2 92% 91% 0 =< 10 esser Industr No” 20% Aug 2 92% Oct 9 3%, Jun 1 
92% 149 15 -- 4,900 Dr Internatio Jan 2 1 120% Jan 
27% 24% 25 91 92% 149% 114% 300 Dunhill In 155 9 129 Feb 113. 
24% 24% 91% 94% 144 14514 8 114% 114% 32% 1,8 Duplan Corp (E ID & 125% Jan 117 Mar 6 
1% - - 3,000 Nemours o par Oct 6 
91. 94 °144 144% °112% 114% (900 Du P de red___-______ 100113 
145 145 °112% 114% 31% 32 9% 19% 273% 04:60 prefer t 5% 1st 
*112% 114% 31% 32% 19% 19% 25% 25% 20% 191 Duquesne Ligh 14% July 
25% 25% 90% 192 128% 127% 10% Feb 41 Dec 
18% 18% 25% 25% 191% 192% 19 We 127%, *125% 114 cia c E 22 19% Oct 6 - 33 Apr 25% Dec 
+35 25% 189% 190% 127” 197 127% 114 *113 te 13. Jan 88% Oct 3 6% Jan Dec 
183 188% *127 114 Co 4 39% 6 25% Ju 157 Fi 95 Sep 
3,400 Eas ra Stainless 5 Jan 6 2 Oct 2 Muy 24% 
19% 19% “49. Jan 22 66% 29 «(16% --  --- 
18% 19% 85% 853, 2,500 Eastma preferred 49 an 15 3534 Sep 4 ane 
19% 85% 86% 22 an 199% 600» Sree Stores ae 24 July 24 ‘ Oct 11 “8% Tec 
85% 86 21% 22 198 200% 2 196 196 66 > =e, 1,600 4% % prefer ie. 100 107 Aug 10 12% Mar 1 37% Jan 5% Dec 
21% 21% 197 198 196 *194 130 Products 8% May 3 5%, 7 Apr 15% 
196 66 35 35 -- 1,600 Ekco ferred 1 20 «65% 10 10 6% Oct 
197 197 195 195 6 66 % 35% 105 -- , 442% pre t Co 5 42% Jan 18% July 3% Jan 5% July 
*193% 195 °66 70 35 3514 35% 105% *1045% 32% a = 10 Elastic Stop “7 CERF) nan 14 Jan 20 1% May 11 3% Nov 4 Dec 
35% 35% 7,200 tric Auto-Li 4% Aug 7 4% Oct 6 % Apr 11 
104% 31% 32% 1 00 ©Elee Boat 1 81 103% Dec 
35% *105 *31 31% 109% x109 10% 2.8 Electric Am shares______ 7 3% Jan 146% Oct 1 78 Apr 47% July 
105 105 30% 31 ae 6700. & Mus er & Light_----Wo pa 39% Apr 34% Nov 
30 30% *108 109% % 10% 10% 6314 63 % 1% Ps =< 6,700. Electric Power No par 103 Jan 3 50% Feb 16 27% Feb Dec 
108 42 9% 9% 63 17% 1 << -- 1,000 ferred __No par Aug 8 t 11 a 
17% 17 5% 6 14% 1,100 tric Stora 21% Aug Mar 6 7% Jan 
4 1463 ee Elec ral Gas 25 5 108% Jun 

14% 144% 133% 1 49% 50 dio & 50 20 «1 - 
143% 145 133% 49% 49% 47% 48% 500 Emerson Corp__-. 100 103 Sep 
40% 49 44 44% 235% 24% 23% 22% 73 -- 
43% 43% 23% 24 23% mie 23% 23 15 ee 

76 105 
23 23% 23% = °75 76 *103% 105 *103% 
23% *74 *104 
*103% 108% 
*103 
ane foctnotes see page 1733. 
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STOCKS 
LOW AND HIGH SALE PRICES Salis the NEW YORK STOCK Range Since January A 
Saturday Monday Tuesday wi y Friday EXCHANGE Lowest Highes 
Oct. 6 Oct.8 Oct. 9 Oct. 10 Oct. it Oct.12 the Wee iis $ per share $ per share 
30% 31 30% 31% 36% 31 30% 30% 31% No par 100% Jan 5 
*101 101'2 *101% 10114 *101% 103 102 102 250 $5 No per 100% Sep 17° 108 July 24 
103 ¥, ~= 250 85% pre 1 Sep 18 109 July 12 
*101%4 102% 102% 10212 102% 102% 103% 103% 103% -- No par 10 
17% 1734% 1742 18 17% 18 17% 18 18% 100 68% Jan 19 
78 783, 79 79\ 7934 79% 79% Erie & Pitts RR Co. 50 11% 2° 15% Jun 12 
14%, 15% 14% 15% 1442 14% 14%, 14% 14% 3,700 Evans Products Co 5 5 33 
23% 23% 23% 24 23% 23% 23-234 230 1,500 Ex-Cell-O Corp 42% Jan 
53% 5358 54% 5454 5454 2'100 Buffet 6 Jan 
6%, 6% 634 7 7%. 7% 7% 7 7% — = 
Jan 2 60% Oct 9 
irbanks Morse & Co__.__No par 42% r 
59% 591% 60 60% 603, 59% 60 Sug Co of Pr Rico... 20 25% gan 
29'2 30 29% 30% + 10,400 Farnsworth Televis'n & Rad Corp_1 12% 
15% 157; 15% 15% 15%, 155, 15%, 15% 2,200 Federal Light & Traction___.___ 15 17 Jan 28; 109% July 27 
215, 21% 211, 21% 213, 21% 22 "0 $6 preferred_ No par 42 Oct 2 
°109% 111 10944 1091, 1091, 1,400 Pedera) Min & Smelt May 7 
42 42 800  Federal-Mogul Corp 22 13% May 9 
28% 2804 28%. 2834 29% 6,600 Federal Motor Truck... No par 9% Jan 23 44% Oct 11 
12% 121, 12% 1254 12% 12%, 12% 124, 1242 12% 4,700 Federated Dept Stores... No 22 107% Apr 18 
40% 4135 41% 41%, 41%, 42% 42% 4312 44% 4% % conv 103 24 33 Oct 19 
*104'2 104% 106 106 106 *105 106 2,200 erro Enamel Corp__.__~ --------1 21% Oct 
29% 29% 30M 33 1,200 Fidel Phen Fire Ins N 0 50, Jan 
59% 591, 60 6042 60'2 60% 61% 7,700 Firestone Tire & 29 53 a 26 110% Mar 3 
6334 641, 643, 65 64 65 65% 663%, 65 68% - "300 4%% preferred 100 105% pr 
*10742 109 *107%2 1044 103814 109 109% 108 ~ 1,300 First National No par 42% Jan 16 33% Sep 19 
56 56 56 57 5734 58 59% 60 : 59 Ya 59 v2 a -- 5°700 Flintkote Co (The).______~ No par 23% _ 20 110 Jun 27 
32%, 325, 32% 33%, 32% 32% 32% 33% 3244 33% -- ‘100 er 4 53 Oct 10 
*108%2 1091, 109° 109'2 #10814 109 109 800 Florence Stove Co_______ — 2 41 Jun 13 
50 50 51 £49 51 51% 53 51 - 200 Florsheim Shoe class A______No per 30% Fe 20 10% Jun 26 
40 40 “39% 405% *39%2 41 405s 3.400 Follansbee Steel 24 Jun 26 
9 9% 9% 91, 854 9% 95% 220 % conv preferred________ --100 47% Jan 13 24% Oct 8 
67 67 68 66'2 67 *70% 71 1,600 Food Fair Stores Inc 20 80% Jun 5 
241, 941; 24 244 *23% 24 244 1,500 Food Machinery 41% Jun 1 
*63'2 641, 64% 645, *63'2 645, 63 64 64% 65 4.200 Foster-Wheeler id 25 an 4 27 July 2 
36-36% 36-36% 36% 38 38% 395% 37% 38 ye 6% prior Jan 
*26 261% °26 26% 26 26 26 26% 26 Ve 26% i Gi 7,700 Francisco Sugar Co_________ No par ae A 9 146 May 9 
187, 193, 19-1934 18%, 1834 19 19% 19%, 193, - F’k'n Simon & Co Inc 7% pfd__.100 118 
*135 140 *136 142 *135 140 12,700 Freeport Sulphur Co 10 26 66% Oct 10 
40 40's 40 40 40% 40% 417, 41°, 42% Priehauf Trailer Co_______ 42% J 17 150 Oct 8 
64% 65 65%, 65% 66 66 66% *65 -- See preferred 1 113. Ja 
150 147 150 145'2 1451, 150 *147 150 -- -- 
9 19 2% Jan July 
3,700 Gabriel Co (The) cl A_._.__No par Sep 19 2% Jan 5% July 
, 9 9 9 9 -- rt ‘ 4% Jan 17% Dec 
00  Gair Co Inc (Robert)... 19% Oct 11 % Jan 
, 5 5 \, 5 M% 75, 13,8 16 Jan 6 8% Dec 
7% 7% 1,600 6% preferred o par 14% Apr 6 23% Oct 11 16% Dea 18% 
19 19 19 19 19 19 19 19 , 19 19% -- -- 6.400 Gamewell Co (The)_.......Ao par Loe, 7 ¢ 22% Oct 10 15% Sep 18% Jun 
20 20 20 20'2 "8 3 preferre - 1% Sep an 
*69 71 71 71 71 71 7242 72% 72 72 -- 17 oat Wood Industries | Apr 27 13% Feb 23% Dec 
11 11% 11% 10% 10% 11% 2,200 Gaylord Container Corp 65 Sep 26 1 Jan 58% Dec 
281, 28% 29 2814 “a” a” “70 % --------- 50 12% Jan 22 18% Oct 10 10% Feb 16% Dec 
*65 67 65 65 65 Gen Amer Investor 09 «Oct 
1812 18% 18%, 1812 18% 185, 1834 $4.50 preferred pr Oct 3 41% Apr 54% Oct 
*1C8 = 109 *108 09 *108 109 *107% 109 109 : 109 : , 1,600 Gen Amer pransportation—_.____8 8% Jan 2 11% Oct 6 7% Jan 9% July 
59% 595% 59% 59% - 7,200 General Baking 160% Jan 2 18342 July30 143 Feb 161 Nov 
11% 1154 11% 115% 11% 113% x11% 1154 11l'2 115 -- $8 preferred No par Jan 23. 6% Jan Dec 
183% *181% 183% 18934 “181% 183 #181183 - 6,800  Generai Bronze Gorp 4% Jan 1% July 
2} 12% 124 11% 8 4 2 18 lass A 144 Oct 
35 36 35% 361, 36% 3634 36% 36% 35% 35% i cum 100 34 Oct 11 25% Apr 
140 341 14134 144 143 143% 143% 144 143 143% 1,400 General Cigar Inc... Wo 172. May 31 Feb 155 Dee 
33% 333, 33% 333, 33% 3334 33% 33 42 "20 1% 37% Jan 24 49% Sep 12 Feb Sus 
155155 "154 154 154 15442 154 Ya 23,200 General Electric Co... .-----No 40 Feb 1 50%0ct 10 40 Nov 
4855 487, 47% 483, 47%4 48% 48 48% = 5,000 General Foods Corp__...... 3% Jan 2 4% Jun 22 2% Feb 
495, 505, 50 49'2 50 50.5014 16,300 Gen Gas & Electric A__--___ No par 134% Jan 4 153" Out 8 115 Bep 
45% 43, 454 43, 43, 4% 43% 45% 43, ~ 10 $6 conv preferred series 43% Aug 23 5234 Aug 29 
*152%2 156 153.153 "152% 156 *152'2 160 *152 % 500 General Mills (new)________ 127. Aug 20 134 Mar 6 128 Mar 
4642 4615 46% 467% *46%_ 4714 4742 47 290 18 62 Jan 22 75 Sep 11 51% Feb 138% 
128%, 1283, 12834 129 129 25,800 General 125 May 3 130 Mar 6 125% Jan 
7342 74 74%, 743% “4 900 $5 preferre ul 
12612 12612 126% 126%, 126'2 127 127 127 127 127 -- 20% Sep 21 
en 
197%, 20 195% 201% 197%, 20% 200 20% 19% Gen Precision Equip Corp___No par 16% Oct 8 6% Jan Nov 
293, 293, 3014 29'2 30 30 30% 11,700 General Printing Ink________ No par 106% Feb 7 11042 Sep 10 106 Oct 2% July 
15% 153% 15% 163, 16% 1644 16,4 164 16% $4.50 series A preferred___-_ 1% Jan 3 334 Oct 8 1% Apr 31% Des 
*109° 112 “109-112 *109 112 *109 «112 *109 3,000 Gen Public 283% Jan 24 Oct. 8 19% 
3% 3% 35% 33% 3% 3% *35, 3% am 334 oF 900 Gen Railway Signal______ -- ino 123 Feb 10 140 Oct 5 112 od 4% Oct 
39 39% 391, 38%4 3844 39 ‘ 10c 3% Jan 3 638 Sep 29 3% 25% July 
*138 «145 “138 145 *138 138 - 13,000 Gen Realty & per 21 Jan 23° x39 Oct 9 19% 19% Nov 
6 614 6 6% 6% 614 6% 6% 6% 6% i, 3,200 General Refractories________ 1 19 Jan 22 2742 Oct 10 14% og 110% Dec 
287, 28'2 29 287, 29 29 «29% 28% 1,600 General Shoe 99 Mar29 120 Oct 1 7414 27” Des 
*26 26'2 2642 27 27 2742 27% x27 Ye 510 Gen Steel Cast $6 preferred__ 20 25% Mar 29 35% Oct 11 22% 31% Des 
116 117 117 118 119 119 118'2 119 be 2 119 y = 2,700 General Telephone wee 275 Aug 21 35% Oct 8 19 an ee 
343, 343, 35 35 34'2 347, 3442 34% 35 35% 1,200 Gen Time Instrument Corp__ 100 106% Apr 27 Mar 12 26% Dee 
35 3514 35% 357% 3534 3534 35% 35% 354 30 4%% preferred_______ 5 in 337% Oct 11 19% 
107 107 "105-107! *105 «107% *105 «10742 107 3,900 General Tire & Rubber 107 Jun 15 110 July 30 ta 16% Dec 
325% 325, 32%% 3354 333g 3342 33'% 160 cum 13% Mar 27 20% Oct 11 1% Jan 90% Dec 
107% 108 #107 108 *107, 108 18.900 Gillette Safety Razor_______ No par 90 Mar 9 102 Oct 5 11% Jan 22% Dec 
* i, *100'% 10274 101%, 4 "74 7,000 Gimbhe om Se 6 
3734 381, 39 3634 37%, 2n0 $4.50 preferred 2 37%2 Oct 10 18% = 
ly 343 34%4 353, 3542 7 t42% con 334 Jan Oc 
53 S'2 544 57% Lt. 25% Feb “tan Jun 
34 3414 34 34'% 4 697, 4,800 F)--------- No par 102 one 36% Feb 51% Dec 
6712 68%. 69 18 1,300 preferred 48 July un 
102% 102" "61% 5,200 Goodyear par 107% May19 112%Mar 8 104% Jan 112% J 
1 61% 6154 61 6144 4 500 $5 cony 17% Oct 
109 110%. 11642 1101, 110% 110', 110'2 110% 111111 12% Mar 26 2044 Oct Jan Aug 
9% “97% 9%4 10 934 10 3,200 INO par 18%4 Jan 23% 9% Feb 16 July 
55 7 3 57% 57% rand Union Y% Jan ‘ 
+28 285 28', 277% «2775 28'2 291, 29'2 -~ Granite Citv or Sep 18 30% Oct 10 
19 191, 19% 191, 19 19'2 19% 19% 3,700 Grant (W T) Co (new)_______ 100 105 Sep 18 105% Oct 11 14% Dec 17% Nov 
2955 29-29 29% 297, ++) 106" ~~~  Prop_--No par ~ 14% Jan 2 Oct 25%, Jan 49% Dec 
“10534 107 “106 107 106% = 4 1835 8,100 Sven 46 Aus 20 59% aon 30. Dee 
7} 75% 17% 17% 17% ‘8 , 18,400 reat No 28% Jan Ye Nov 
beg 56% 57% 56% 567% 57 57% 57% 4,900 Great Western Sugar___.__.No = 161% Mar16 175 May 143 163 
313, 317, 315, 32 32i%4 320 171. 280 Preferred RR “100 64 Jan 20 75 3 43% Feb 55% Dec 
79 500 reen (H L) Co Inc___. 22% Jan 
3 27% 2672 M2 4 1 4% % preferred_______. @ Jan bod A 
“10878 *106% 10712 *106% 1072 -- -- Grumman Aircraft Corp___--____- Mar 26 8% Sep 4 3% Apr 6% 
39 392: 41% 4234 41 417, 40% 41% 40% 4 6,800 Guantanamo Sugar Oct 8 85 Oct 1 “8% Jan 16% May 
7 7 73% TY "20 $5 conv preferred ________ 14% Mar27 30% Jun 26 % Dee 
8 841. 8334 8334 *81 84 *81 83% , 12,300 Gulf Mobile & Onio RR___ pel 58 Jan 23 82 Jun 42% Sep 50% Dee 
26 25% 26 25 2674 26% 26% 75 1,000 85 preferred 25 49'2 Jan 6 57% Oct 
15% 51% 15 75¥2 16 571 6,700 Gulf Oil Corp 
5742 575g 57 S742 56% 57% 57 57% /2 
Jun 220 27) 33% 
28 33 Jan 2 39 Mar 22% Dee 
‘ *35 36 35% 95% 800 Mall’ Printing’ July 
5, 19% 20% 20 2012 4% conv. p Apr 13 21 
105 10542 *105 106 £105 Hanna (M A) Co $4.25 Jan 12 26%Oct 9 152 
108 108° *107% 109 “107% 109% *107% 109%  *107% 109 4 4,000 Harbison-Walk Refrac____—_ 100 152 Oct 6 155 Apr 2 
25-2514 2542 2534 26% 26 26% 26% "20 6% preferred 
For footnotes see page 1723. 
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STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


ert, Schaffner & 
t Corp of Amer class A__------1 
preferred (modified )---109 
Hayes Industries [ 
Hayes Mig 
Hazel-Atias: Glass Co-------- 
Hecht Co. 15 
Heime (G W) -25 
1% non-cunr 100 
Hercules. Motors _-No 
Hercules 
6% _ after Nov 15__-_-100 


Hershey Ch Mo par 
$4 conv par 
Hewitt Rubber Corp_-__---------- 5 
Hinde Dauch Paper Co__------ 10 
Hires Co (C E) The a 
Holland Furnace (Del) -.-------- 
Hollander & Sons (A) ------------ 
Holly Sugar Corp_------- 
Homestake 12.50 
Houdaille-Hershey No par 
....-..- 
Household Pinence .......-- No par 
3%% preferred ....-.------- 100 
Houston Light & Power Co...No par 
Houston Oil of Texas v t c.-----25 
Hove Gound 5 
Hudson & 100 
5% non-cum 100 
Hud Bay Min & Sm Ltd-_----- No par 
Hudson Motor No yar 


Hupp Motor Car Corp-_--—--——-1 


Tahoe Power 20 
Illinois Central RR 100 
6% preferred series A_.------ 100 
Leased lines 4% __-----------100 
RR See ctfs series A_.-...-- 31900 
Indianapolis Power & Lt_...No par 
Industrial Rayon..........-- No par 
$4.80 preferred A.....-... No par 
No par 
100 
— No par 
Inspiration Cons 
Insuransharss Ctfs 1 
Interchemical No par 
444% 100 
Intercont’!] Rubber... No par 
No par 
Int Business Machines__---- No par 
International Harvester__--- No par 
100 
Int Hydro-Elec Sys class A_----- 25 
International Min & Chem_------ 5 
4% 100 
International Mining Corp__------ 1 
Int Nickel of Canada_-_-.---_ Nou par 
International Paper Co-_------- 15 
5% conv 100 
Inter Rys of Cent Am-_------ No par 
International Salt__-------- No par 
International Shoe__---~-. .--- No par 
International 50 
100 
Intern’l Telep & Teleg_----- No par 
Foreign share ctfs_.------ No par 
Interstate Dept Stores_...--- No par 
Intertype No par 
1 
$6 preferred 1 
Jewel Tea Co Inc......-.... No par 
100 
Johns Manville Corp_------- No par 
preterred 100 
Johnson & 12% 
4% 2nd preferred ser A------ 100 
Joliet & Chicago RR stamped__100 
Jones & Laughlin Steel.__--- No par 
5% pref series A_.---------- 160 
5% pees series B 
Joy Mfg Co 


K 


Kalamazoo Stove & Furn__..__--10 
Kan City P & L pf ser B_...-_No par 


Kansas City Southern_----- No par 

4% non-cum preferred_-_----- 100 
Kaufmann Dept Stores 1 
Kayser (Julius) & Co 5 
Kelsey Hayes Wh’l conv cl A-----1 

Class B 1 
Kennecott Copper.__ -------- No par 
Keystone Steel & Wire Co___No par 
Kimberly-Clark No 


Kinney (G R) Co-.. 
$5 prior. par 
Koppers Co Inc 


4% % 
Kresge (S &)eCo_.— : 10. 
Kresge Dept Stores 1 


Kress H) & par. 


Kroger Grocery & Bak_—- par 


L 


Laclede Gas Lt Co 100 
Lambert Co. (The) ---------_No par. 
Laws - 


Lee Rubber & Tire— 


Lehigh Coal & Navigation aa” 


Lehigh Portland Cement 25 
Lehigh Valley RR ~--50 


Lehigh Valley Coal_........_No par 

6% conv preferred ---~-------50 
Lehman Corp (The) 1 
Lehn & Fink Prod Corp_.-_.----- 5. 


Lerner Stores Corp (new)---No par 


Libbey Owens Ford Glass..-No par. 


Libby McNeill & Libby_...------- 7 
Life Savers Corp tJ 
Liggett & Myers Tobacco rd 
Series B_. 
Preferred - ; i00 


Tulip Gup par 


Lima Locomotive par: 


Ling Belt Co No par 
Lion Of] Refining Co__--.--No par 
Liquid Carbonic Corp_..-___No par 


Range Since January 1 
High 


$ per share $ per share 


Lowest est 
$ per share 
x30 Apr 9 3% May a 
734 Jan 4 12% Oct 
100 Oct 101 Oct 
9% Jan 4 14% Sep 
6 Mar 26 1142 Sep 
108 Mar 13 120 Sep 
20'2 Jan 29% Oct 
Apr 87% Oct 
170 Jan 1899 Aug 
22% Jan 31% Apr 
82 Jan 115% Oct 
130 Feb 138 
72 Feb 80'2 Oct 
123 Feb 13342 Aug 
21'2 Aug 29% Oct 
25 Jan 33% Sep 
23% Jan 29% Feb 
41%, Jan 61 Oct 
17 Jan 2242 Oct 
1742 Jan 30 Aug 
42 Jan 60% Jun 
44 Aug 48', Sep 
16°, Jan 25 Sep 
25 Aug 28 Apr 
102 Sep 10914 July 
6% Jan 85 Aug 
12% Jan 18'% Apr 
347, Jan 457, Oct 
2 Jan 72 Jun 
10 Jan 23% Jun 
26%4 Aug 3212 Feb 
14% Jan 34 May 
3% Jan 6% July 31 
29'4 Jan 38 Oct 
19% Jan 42% Jun 
47'2 Jan 716 Apr 
72'4 Jan 91 Jun 
Jan 38 «Jun 
Jan 30 Oct 
39'2 Jan 58 Aug 2 
103. Sep 109', Mar 
104'2 Jan 130/32 Oct 
166 Feb 174 Jun 
62 Jan 101 Sep: 
115% Mar 26 15 Oct 
85, Jan 6 934 Oct 
3734 Jan 25 52!'2 Oct 
104'4 Jan 109 Apr 
6%4 Mar 28 Oct 
874 Mar 125% Oct 
Jan 231 Oct 
Mar 93 Sep 
178%2 Jan 187 Apr 
2%4 Jan Oct 
17 Jan Oct 
75%, Jan 2 Oct 
Jan 7%, Feb 
23'2 Jan 37'2 Oct 
129. Feb 14014 May 22 
19'2 Jan Oct 1 
Jan 105'!4, Oct 11 
9'% Mar 21 Oct 5 
79 Mar 27 135 Gct & 
July 50'2 Oct 10 
39 Feb 45'2 Oct 8 
92 Jan 13442 Jun 1 
13752 Apr x143 Sep 13 
16°, Jan 31% May 7 
187, Jan 31's May 7 
175s Jan 28%, Oct 8 
Jan 27% Oct § 
36 Aug 44 Sep 12 
145 Jan x151%2 Sep 19 
3434 Jan 2 4234 Sep 
109%, Aug 2% 114'2 May 
101 Jan 2 144! Oct 
118'4 Aug 2% 133 Sep 
31 Jan 45 Sep 
109 Sep 113 Sep 
90 Jan 102 Apr 
Jan 41'4 Oct 
719 98 July 
91'2 Jan 12214 Oct 
19% Jan 30% May 
20 Jan Sep 
117 Jan 124 Mar 26 
13. Jan 29% Jun 
34 Jan 59% Jun 
1874 Jan 2742 Oct 
237% Jan 41 Sep 
22338 Jan 32 Oct 
Jan 29% Oct 
35134 Jan 447% Oct 
2273 Mar 32% Aug 
Jan 5434 Oct 
8% Jan 15% Jun 
122 May 14 90 Jun 
28 Aug il 34% Jan 
107 Aug 9 112 Mar 
26 Mar 26 3234 Oct 
8°, Apr 17. Oct 
3534 July 27 42% Jun 
37 Jan 24 4634 Oct 
4% Apr 1% Feb 
3112 Jan 40 Oct 
24°54 Sep 29% Oct 
47 Jan x63'2 Oct 
12 Jan 16% Jun 
29's, Jan 41%2 Oct 
642 Jan Jun 
2% Mar 26 3% Jun 
Jan 50% Jun 
367%, Jan 42'4 Oct 
20% Jan 37 Gat 
17% Jan 26 Oct 
Jan 672 Sep 
734 Jan 11%Oct 9 
47'2 Mar 28 70 Oct 5 
78 =dJan 100 Oct 3 
78 Jan 101% Oct 9 
181 Jan 195% Apr 25 
32 Mar 28 397% Oct 4 
47% Jan 59% Mar 1 
417, Jan 57 Oct' 5 
195, Jan 2534 Oct 10 
29% Jan 381% Oct 10 


Range for Previous 
Y 1944 


Aug 
23% Dec 
47% Sep 
21% Nov 
19% Dec 
47% July 
45 Jun 
18% Aug 


70%2 July 
13% July 
July 
Jun 
114% Dec 
28% July 
16% Aug 

6 Aug 


32% Nov 
23% Dec 
56 Dec 
Dec 
33 Dec 
20'4 Oct 
4244 July 


106'2 Dec 
111%, Nov 
165 Sep 
x87 Aug 


12% July 
8% Oct 


62 va Dec 


20% Aug 
20% July 
20% Dec 
45 July 


144 Dec 


38% Aug 


112% Nov 
105 Dec 


34% Sep 


111 Dec 


124 Feb 


For footnotes see page 1783. 


1 cx FT” 
8% Jun 
PRICES Oct. 12 6 8% 
GALE Shares 2% Jan 112 Dec 
Tuesds: Oct. r shar “% Sep. Feb 
Det. $ pe -- 3,900 20% 15% 
Monday 3534 0 % Jan Nov 
| Saturday t. 8 $ per share 3634 11%, 3 160 Mar Feb 
$ per share 36% 367 11%. 12% 100 101 11,900 20% 89 
38 pers 36%, 11% 12% 100 100 13% 290 
12 12% 100 100 134% 137 10*4 10% 119% 1 Fy a - 500 63 Apr 125 
*98 101 13% 14 11 119 120 2844 29% -- 30 114 
14 11 11 119% 120 27 857% 857% -- 2.700 Feb 
% 11% 34 119%. 2642 86 4 184 -- 1,800 19% Fe 
10%. 3 119% 26%2 "83 184 9% 
119% 26% 26% 8542 87's *180 185 28% 2 -- 8 204 
84% *183, 287 112 *136 
, 2 111 136 * 82 -- 8,500 13% Jan 
187 | 108% 11 136 27" Jan 
28% 281 109'% 110 136 136 80'2 80 126% 1 -- 39 
14 136 136 126% 126% 127” 15% Jan 
24 %  33%2 298 58% 33 63 Feb 
61 61 “22 2 28% 51°. 6.10 30 8 Jan 
453 
51% bs 45 x24 27 10 3 Jan 
*45 45a 24'2 25 26% 27 106 106 82'2 83 1,700 1% 
24% 24% 27,27, 104'%4 105 83 83. 16%, 17 - 7,800 
27 27 104%% Bl72 8242 16%, 16 be 45 1,900 
104%, 104 *80'2 82's 16% 1 6°% 5, 
1624 17M 45 45% 187% 2 = 11,200 
17% 175 45 45% 65, 7 193% 29', 3 -- 15,700 2 
45 45% 6% 7 1734 19 2974 30% 29% 30 - - I 10% dan 
6'2 18% 18'%4 293, 2976 2944 30 6 6'4 25 
17% 29% 297% 29'4 30 57a 64a den 
30 5% 1.000 15% ‘Apr 
= Ye 11,500 35% July 
5% 3838 500 100 Jun 
37'2 3734 365, 10 88% Jan 
37,37, 37 67%4 67's 260 158 Mar 
36% 37 £85 86'2 3,000 71% Feb 
*37 36's 37 66'2 33 1.800 9% May 
36 67 67 “34 86'2 33 33% 293% 293, 200 Jan 4 July 
*67~—«69 85 *32% 33% 2942 56% 500 
84 32'2 33 29'4 29 4% 56 *105°% 107 104 Nov July 
#2914 5648 56% 105'5 105's *129 139 8.600 6% Jan 188__Nov 
566 *104'2 106% 130 130 99 100 500 154% Feb 
*10442 106%» 128 128 97'2 14%, 15 700 
#1247, 127 *171 6734 1434 93, - 120 165'2 Jan 3%, Aug 
*171 98% 98% 14%, 147% 934 50% 51 25,700 1% Jan 18% Jun 
98 98 14%, 15 *934 9 ‘a 50 50'2 *108 109 as 58,400 15 Vg Jan 80 Dec 
145%, 14%, 93% 948 50's 50',4 108 108 912 400 65 Jan 6% Jun 
9% 9% 50 50 109 8 12% 125% 3,400 
*49'2 50 108 108 8 12%% 12%, 221 223 330 Apr 136 Oct 
*107'2 109 734 Ble 12% 12% 225 90'2 9144 18,500 130 Jan 21% Dec 
3, 3 9° ‘ ’ 2V, b Cc 
B14 1154, #992 230 92 183 184 5,200 13% Fe 94 De 
231 231 9144 184 184 1% 2854 2844 8,109 7% Feb 92 Jun 
8 183 77 14,000 68% Jen 47 Aug 
28 “911% 93 674 361% 365% 138 138 4,200 Jan 135 Oc 
93 36% 36% 138 138_ 333, 34% 5.200 117 Feb 20 Dec 
7 36%4 37 139° 139° 33-33% 105 105"4 1.630 115 Jan 
36% *139 141 3254 104 104 20's 20%, 300 11% Jan 
321% 105 105 20's 11334 114 #50 51 100 15 Jan 
200 20's 114 115 50 53.500 138% Jan 
114 114 50 45'2 *195 138 145 7.700 
£131 141 #19514 145 ‘ 277%_ 28 om "300 
12512 145 27% 2734 2734 2812 28 285% 2615 -- 10 27 Apr 
2744 28 2742 26 27% 42 was 107% Jan 
27%2 277% 28%, *26 42 42 °148 152 
27% 2774 2642 42 4212 *148 152 | 
2634 27% #42 42'2 “148 152 30 Nov 
: 3, a 
421, 111% Jan 83. Dec 
°42%% 43 "109° 11114 371: vg Jan Dec 
P ‘ 109 13742 66 20% 
“109° *138 139 #12634 129%. 10 10% Jan 
42 *109 138 139 131 £44 443, = 
*109 111% 14034 140 131 ; 4414 “109 110'2 16,300 
1420 142 *128 *43% 44% 110'2 110'2* 400 
*110 *120 93% 9734 122 = 117 14% 
°120, 40% 12012 122 135% 25% = 6% Jan 39% Mar 
39% 40% *97¥2 9778 119 11942 25. 19% Jan 20% Dec 
*9612 97% 120% 2434 25 13% Feb x26 Aug 
30 301% 123 "400 29% Jun 24 Dec 
*291, 30 123 *120 P 5% == i Y% Jan 2 Oct 
30 *120 2442 25% 1,400 4 
29% *120 25 25% 56% 5654 900 31% Ma 9% Dec 
*29%2 122, 24, 25% 5634 27% 27%. 4 500 3. Feb 78% Dec 
23% 56 *25% 34 317% y 32 108% 
*55 26% 26% 39 39 * 32 291% 108% Dec 27% Nov 
30% 39% 328 30! 1,100 76% Jan 10% Dee 
31% 31% 28% 29% 43% 44, 630° 31 200 31% Jan 7% Nov 
3 54 34 85 -- 220 
2. 54_ *12% 12% 84% 32% 19,100 
12% 84 1'; ‘8 2 107'2 323% 
31% 107% 3134 4 1658 165% 42 42 26 — 
107 107 30 3134 15 15 42% 4634 49% Dec 
V4 15 42 46 Avr Yq Oct 
29-29 *13% 42% % 46 38 12% 
42 445% 45 154,100 a, Abr Dee 
° 6% 6% 40 1538 Feb 38% Dec 
52 57s 40 29% 0 295% Jan 21% Jun 
5% 391. 40 29% 18% Jan 19% Dec 
5% 37% 287, 29 63% 63% 18 8.000 Dec 53% Aug 
37% 27%4  28%4 63 143, 14% 40% 41% 9.500 42 Jan 82 July 
*60 14 % 3% 39 83 
14 14% 40 12 33g. 4814 -- 68%, Jan 8642 Jun 
1 3% 48 47%. 48% 25% 27 3,100 174 32 
3% 3% 48%. 49 47% 47% 24-263, 25% "200 26% Feb 52 Dec 
25% - 106,20 r 
49 49 465, 47 33 24 257% 67% 0 36 Ap: 44 Dec 
23 25% 6% 2 11% 67 1% 
4 4 934 ‘4 34 9934 14 = 
69 *98 1 101142 Lo 189 12 40 "400 
100 *186 #39 56 56 5 5552 a tie 3.400 
188 40 56°; % - 5 a, ‘ 
2*186 *39 3 *56 55% 25% 2534 
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NEW YORK STOCK RECORD 


Since January 1 
STOCKS Range Since J; Highest 
K STOCK Lowest re 
NEW YOR E hare $ per sha ” 
» Sales ond EXCHANG Par $ per s 31-33% Oct us ae 
SALE PRICES veda: the Wee Jan Oct Dec 
$pershare Sha 500 Lockheed Aircraft Corp 2332 Sep 19 44 Dee 
shar 18, Lee c Corp par n 6 1 20% July 
Oct. G hare $ pe 3258 33 Ye 0 3034 5m. bet ° Long Bell Lum t 18% Jan 2 July 5 4 
per % 3042 x3 4 45 5.400 Wiles Biscui 10 Jan 183 T 1 
per share 32% 29% 30% 64% 64% 1,900. Leose- P) Co 100 166 - 
32 30, 6358 64% 3 23% Lorillard 4 23% Jan 61 Oct 1 
63% 64 2242 23% 5734 58 27% : -- 1,10 ille & Na 
22%, 2214 57% 57%4 27! 28 178 17 6,7 Steel Co __ Dec 
5744 57% 28 °174—«178 4,50 8 25% Ap 148 Nov 
26% 26% 5 175 26 60% 60% 7 M 3 34% Oc 135 Feb 
25%4 pid x17 «17% 0 MacAndrews & Forbes___. 100 Jan 2 x26% 108% Dee 
‘ 
342 34%4 345% -- 2,400° Mack Inc____-__--No 106% 26 «Oct 14% Jun Jun 
3 54 Ma Jan Dec 
3434 *151 154% 242 6234 441% = wi adison Sq Jun Y Jun Feb Oct 
445 °108'2 11042 25% 25% Mahonin Co 14 Ja Sep 2% Jan Jun 
62 be 45 46 *10842 110% 2953 2612 207% 10 Manati Sugar No par 24 Jan 20 July 13 Jan 8% 
45 110% 22514 2645 21 20%4 is we 3.900 el Bros Jan 2 ct 11 6% 21 ‘May 
*25% 21% *480 500 95% 3, 20% 15% Apr 34 Oct 25% Dec 
20% 293% °201, 20% 8 30 Marine St Ry 6% prior 18% Jun 16% Jan Sep 
°4 9" 20 30 4% 5 Se 30% Jun 4% Jan May 
20 20'2 29 29 45% +3 938 9 163 -- 4,900 4%% preferred 1 9% Mar 26 Oct 11 37 29 Jun 
31% *109 275% 20 «20% 52% Mathieson Alkels 34% July 17 107% Jun 23 4% 11% 
*108 27% 19% 4 51 °33% 33% 7% pre Stores___..-_--__ 104% Sep 13% Oc Mar Dee 
2742 277 20% 49 50 33 33% 30 -- 40 May Department ----No par 83, Jan 4 53 Oct 11 Ve Mar 110% 
19% 20% 49 49% 33% 33% 20% 30 = 2.500 NO par “Jan 15° x Sep 6 106 
; ~ , 2934 88 188 a 200 $3. r 40% 4 114 29% Oct 
4794 4734 33% 337% 2912 30% ly 188 1 23, -- 20 tag Co No pa 10 Aug 1 Jan 
80 188 *180 06106 108” “12% dst cum prefe Sworn 10 109% Feb Oct 
elll 114 49% 8% conv preferr 19%4 Jan 2 61% Mar 6 
°49 507% #111. «114 51 x4934 90 raw Elec Co __.No 2 Jan 2 Oct 8B Apr 04% 
51 26% 2634 0 McG 1 Pub Co_____ = 6 36% Pp 13% Oct 
51 52 % 27% 21 30 cGraw-Hil 24 Apr 08 Mar 9 Feb 
26 4 117 "41% 42 ©2734 281% 5914 2.800 $4 preferred 10934 Jan 28% Sep 1 8 Jan 
£116 117 41 41 284 283% by 5834 58 4 ; Fy oes -- 500 Lellan Stores Co 100 17% Jan 3 V. Oct 3 Jan 100 Sep 
98 1/ 5834 6 3614 Mc d 10 7 20% 82 94 Oct 
°40 41 28% "5744 5834 53, 353% 3 06 7,200 5% preferre 12% Mar 2 108 Oct 8 70 Jan Nov 
“9734 28% £58 5858 36% 35%4 105 106° cQuay-Norris Mfg. par 98%4 Jan 12 Oct 8 Apr 38% 
36% 4 10414 *111%4 114 2744 $6 pre Bw w--.--- 35 267% Oc 37 Jan Aug 
104 105 21%, 22 113 114 2734 20 30 $5.50 pfd ser 141% Mar 10 81 Oct 11 25 Mar 39 Dec 
22 130 114 “DIM, 20 19% 2 370 ille Shoe Corp 54% Jan 3 May 9 an Dec 
27 191, e308 111 06 106 9,5 5% conv _ 5 37 Ja Jun 6 Apr July 
197, 20 108 108° 10434 107 44% 440 2675 1,140 10612 May 16 1034 Oct 2 3% Bep 28% 

+ 100 23 4 9, Aus 
105 106 107 1084 43% 431% 25 254% 25% 81 400 Mesta Machine ison 3.90% pfd__ Jan 31% Apr 27% Jan % Oct 
107 424% 42'2 25 76 18 me 300 etropolitan Edis 25% Aug 2 4734 Oct 1 6% Jan 144 Ma 

24% 74 108 168 6400 Mid- land Steel 100 22% Jun 18 12% Oct 
39 50.5 109 109 10% -- Midian t ar 20 22% 1% 46 
39 50'2 109 109 10 10% 10 293, 300 8% cum 1s Louis Ry__No p rf 13 Aug 5 July 2 36% Apr 

10% 10% 287, 29% = 200 Minneapolis MA No 87% Oct 105 Mar Nov 
10%e 10% 2914 29% G34 5,800 Class B 109 May 4 114 Mar 13 Sep 112, Dee 
159! 69 7 17 31, 4% con ed series 100 108 Ja 23% July 
159 159% 17% 3% 3% -- 50 4% % 1 17% Feb 6% Dec 
G7'2 67% 17° 17% 87 30 _ 4% preferre Tmpl- 109% Jan 31% Mar 8 2% Jan Dec 

7) ly 3% 57 112% 30 line Power No par Jan 2 % Jun 18 J 18% 

107% 108 19 122 Mo-Kan- ed series 20 2 9 117 Jan 
2 25 2 113 
10's 10% £118 123 28%, 293% 145, 15 6% 3842 a 300 Monarch Mac OS) r 111 Sep 26 119 Apr 1 Ya Jan 53% Nov 
117% 122% 287% 29% 14% 147, 38 3834 37% 49 1,200 Monsanto ser A_____ No 113 July 26 113. Jun 41% Apr 42 Oct 
28% 28%" 14%, 147% 37 39 248%, 49 307% 1,200 $4.50 [( 106%4 July 23 70% Sep 0 35% Jan 35% Dec 
144% 14%4 38% °4834 49 30% 08 -- 40 Preferred ser ries No pa 47% Jan x48% Oct 1 21% Jan 
49 106'2 1 - 60 referred se ----No par Mar 26 % Jun 21 
305% 108% 109 113.113 114.115 Ri 2 - 7,50 34% Aug 32. May 16% Jan % Dec 
*109% -- 500 Essex % Jan 20 Oct 9 r 33% 
107 107 #112 113 114 114 109'4 109% 10 6914 - Z Morris & of deposit ar 21% 27 325% 10 2642 Ap 10% Oct 
“112-113 115-115 109 109 69% 280 Hep 23% Mar 6 45, Oct 10 4% Jan 100 Oct 
67% 68% = Motor ‘Wheel Corp Jan 108% Sep 18072 Jan 24% July 
£107% 108 68% 69 8 475% 3844 39 1,800 Motor Whee Co. 1 9% Jan 27 106%. Sep 3 Aug 84 N 
485% 39'2 40 39-39% 39 30% - 3,300 Mueller Brass 97% Mar 35% Oct 70 May % Feb 
5 ; : same Co clas No par Jan 8 % Oct 11 v 116 
47 % 3844 38% 40 40 30% 30 2 1,100 Mullins Mig 22 118%, 110 No 4% Aug 

30 *31'2 3 -- 200 rred No par Feb 15 an 4 1 
32 45 500 ly Co (G C)__---_- 3 Jan Aug 
3132 43%4 4452 16% 106%2 Murphy ed 01 5 61 

3 105 *34'2 1187% .800 E) Apr 
16% 105 "2 = ‘ 118 136 110'» 112% Myers (F 17% duly 
(4 F 1 110 1744 60 8 1 54 13 19% Dec 
#117116 10 110 60 Jan 23 7 
10, 110, 18 60 *5842 Nash-Kelvinator Jan = jun ag 9 Jan July 
17% *58% 24,20 shville Cha 16% Mar Sep 9% Jan 4% Dec 
“58 «60 % 290 National Acme Co 92 Mar 26 22% Jun 27 20% May Dec 
211% 21% - 4,300 National Airlines 13% Jan 24 33% Oct 10 165 Mar = Dec 
34 21% 21% *44%2 45% 6,700 Na tomotive Fibre 234, Mar 26 2 Apr 24 18 Feb Apr 
21% 21% 44% 45 277% 28 - 7,500 Nat Aviation Corp_-- 10 “Jan 5 19 Oct 10 % Jan 17% 
21% 450 45% 27% 28 26 ‘800 Nationa iscuit Co. 183 Jan 2300 Oct 8 Apr 
21% 21% 44 45 27m 28 26 26% “me 16% = 2,8 National B r 20%2 2 18% 11 26 P 23% Aug 
-- 14,400 referred --No 4 13% Jan 5, Oct 10 Be Dec 
°45 45 27% 28 26% 27% 1€% 16% 1% 21% 00 1% & Share Corp__ Apr 6 40 “Oct 11 Fe 14% 
28 2634 27% 15% 16% Nat Bond rp | 1 x11% 25% Dec 
00 Can Co --No 2% Mar Oct'1 % Jan 
2642 15% 16 21%, 22 33 334% x32% 182 National 1 4 16% 19 19 24% Dec 
= 3, 2 j 13,900 h Regis 13. Jan 33% Sep 13% Jan Mar 
1534 15% 21%, 330 0% 182 27% 1 n 2 t 6 
213, 21% 32% 323% Ve 184 *1801% TV, “267% “3 5,900 tional Conta as Ja 30% Oc 11% Jan 37% May 
"180% 184 2634 27% 17% 17% 3,600 Na Cylinder G No par July 17 Mar 14 % Feb 
32 32% 182 182 | 2634 1734 18% 40 — 6, National y cts__ 20 42 5 12% 3 30 
Oe 0,900 iry Produ --No 11% May 3 Oct 26 Jan July 
182% 2614 26% 1744 18% 40% 40% ¢ Feb 14% 
25%4 2534 18 18% 39 40% 21.21% 2 Vy 16% -- > eyes National Dep a No raed 35% Jan 2 46 V4 ao 8 9 n 104% Dec 
17% 18% 387% 39 20% 20% 15% 108 3.50 0 87% Ja 25% Jun 
5 15% 32 - 3,900 tillers Pr --No 13. Jan Jun 2 19 Jan Dee 
38% 39 , 20% 21% 15% 16 2% 32% 30% 301. 13, Nat Dis Stamving— -- Ye Aug 17 108 25 181 
20% 2012 15% 16 32% 3234 32? 30% -~ 6,000 Nat Enam & Co x101% Aug 33% Sep 5 164 Feb 159 Dec 
30 1,006 1 Gypsum No 4 Jan 2 May 1 Jan July 
1534 16 32% 29% *1134 515% Nationa referred__---- Sep 19 192 ay 7 Dec 
32% 293% 30% ©1134 12% 1%, 521, - 10,300 $4.50 177 Sep 28 163 2. 16 
51% 51% 22% 22% . 00 ‘National Lea dA Oct 6 17% ADF 
Apr Dee 
12%2 51 517% 48% 48, 22%, 22 8 4,900 1% preferre B 1 16% a 2 32% Oc 8 282 1% 
22% 0542 105%2 ~- 170 ferred 1 Jan Oct 5% Feb July 
22% 22%, 107 327 6% pre Service Co 4 6 
7 P “105 32% om 60 Linen --No 3%2 Oct 57% Feb 
47 472 22 227% °105 107 23 323% 1822 National 8v’l Cast Co_. -4 %, Jan 2 1 Oct 9 july 
22 105'2 32 32% 32% 183 182 3 ~ 400 Nat Mall & ucts Co.......- r 6 81 11 -- July 
182 153 153 -- 2.000 1 Oil Prod --No pa 5 Apr 0% Oct 11% Ye Mar 
*105 106%2 3144 32% 18314 5334 153% x 1934 Nationa er & Lt... 25 6 5, Aug 3 3 Oct 10 Nov 30 
31% 3142 181 183 153% 153% 1 20% 1944 91, 800 National Pow rp 225% 6 20 16 24% 95 Imre 
19%4 3200 - 8,200 1 Steel Co _.-No pa 5 Jan 3% Mar 19% Feb % | 
181 181 - 153 153 299 20% 3134 32% % 39 58, 0 Nationa ar Ref Co__. -10 1 % July 26 3 * Jun 14 Jan 98% ; 
°150 153% 21 32% 32% 385s 38% 3842 131% 3100 National Sug Jan 15 105 
*2014 21 ne 3212 321% 385% 385% 12% 13% 12% 8112 z 3,100 National ig A 100 bt Jan 17 105 Oct 3 5% 11% July } 
32% 387% 387% 12% 13% 302, 3,100 $2 conv pre conv 97% 3 23% 4 9 18% July | 
P -~ anaes Jan Feb 2 % Jan 
13% 1342 80. 80 2834 2934 30 20 30% 30% 1,480 10% Ja Oc 8 22 Ja 105% Oct 
; 912 9% 0 Tea Co_-- No pai Va Mar 26 Oct % Jan liv 
79'2 79% 28%, 281% 185% 195% 1 2915 19%% 14 tional 15% 22 49 12 96 68 
29% 3% 1035% 000 Co No 0 Jan Mar Jan Dec 
27%, 28 18% 19 29 293% 103% 10 én 2. Natomas 3 6 108 t 11 56 106 1 

103 103% 104 - 2.500 rp 03 Fib 95 Oc Dee 

103 50 3 mun... 105 39% 
103 11% 11% a3" 500 Newberry Pr & Li Go "32 Aug 20 

3 2234 15 921 “4 
23% 48 8649 “165 108 95 95 1,900 
47 47 #105 108 % 91% 108 “107 
105 105 92, 108 108 
92 *108%2 110 39¥2 39%2 

110 39% 
39 39 


For footnotes see page 1783. 
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W YORK STOCK RECORD 
Since January 1 Highest 
NE Y STOCKS K Range Highest Lowest $ per share 
NEW YORK STOC Lowest r share $ per share pe 
Sales for EXCHANGE $ per share $ pe Apr July 
the Week Ot li is 8% 
7 Oct. 12 1 1 28% Oct 1 Dec 
4a Wednesday Oct. 11 Shares Industries. , X16% Aug 14 , ly 18 97 Jan Ye Aug 
Gaturday "oct. $ per share $ per share 6,200 Newport News Ship & Dry par = Mar 29 “38s Oct 3 Jan 2346 
Oct. e $ pers 31 -- at: 9,500 v pieferred_______- oO par 4 32% Jun 26 35% Dec 
Oct. 6 e $ per shar 30% 30% 4 al - ii $5 con a S 21% Jan 22 % Jun 15 19% Jan 118. Dee 
$ per shar \, 29% 19% 20% 300 New York Air ----No pa 32) Jan 220 (75% 16 62 Jan 
per share 29% 19% 20 110% > 300 Yor’ Central_--_ -100 23 148 «Jun Jan 29% Dec 
= 19% 19% ° 109% 110% - 77,300 New Bt. Louis Co___. 100 103% Jan 39% Jan 8 24% 18% July 
29%, 29% 19% 19% 3 553% "200 WN Y Chic & series A 28% Jan 2 4 n 23 11% Jan 
*110 86112 (56 56 293 29 50% 51 N Y City —No par 41 Mar 26 57 11 129 Jan 198% 
584 28 28% 31° 32 129 129% 3,100 Mew York Dock. 
| 51 130% , -- um preferr 162 105% July 23 == 23% Dec 
28% 130 130 °35 35% $5 non-c % Sep 21 14% Jan 
, Y, -- 200 lem RR 100 §=6102% 24% Mar 14 4742 Sep 
53.53% 131% 35 35 *22% 24 70 & Har Light 3.90% pid_- 14% Aug 21 t 8 33% Jan 
131% 131% 34% 3 *22% 24% *54 56 0 NY Power & part stk_..._1 37% Jan 20 50 9 193% Jan 218 Dec 
54% 24% 56 345 350 N Y SLipbiag 219 Jan 2 258 Oc 2 116% Jun Dec 
*22%. 54 56 *54 299 *300 x104 104 5. Noblitt-Sparks I R Aug 17 124 Mar 5% Jan 19% 
tern Ry-- 100 118 8 % Oct 1 1 56 Oct 
55 55 %e 290 299 | 105 105% 105% 17% 18% " Fong Norfolk & Wes n-cum pfd__-___ 19% Jan 2 27 Jan 
-- “ Feb 23 54% Dec 
285 285 104% 104'2 18% 18 *49% 50% 88 Adjust 4% 53% Jan 6 58% ly 31 51% Jun Oct 
109% 104% 17% 18% 49% 50% 255 257% 800 North American 53% Jan 16 July 2 7% Jun 
17% 1734 50 49% 255% 157 122 18,800 % preferred series_— 20 14% July 
50 % 258 121 , 6 ed series__ 9% Jan 26 100 % Dec 
© 50 255 /2 121% 122 x, 27% 400 % wpreferr ee 9 110% Jun Jan 22% 
7 257 257 *12042 12142 %. 21% 26% Vv 2 200 5% ican Aviation___.._ 50 105% Jan Jun 26 x13% Ja 15% Apr 
256 257 *119 27% 26 *55 North America % Jan 31 35% 112 Jan 115% 
55 , a 14,300 Central Ry 100 17% 16% Mar 3 31% Dec 
27 27% oss 55% 55 "56% 57% 0 July 6 1 17% Jan 
27 55 57% 57% ¥, we naka Pacific Ry-_ No ~ 11 48%, Oct 4 50% Dec 
5 55 My 57% % 12% 12% Northern Pow $5 pfd_ 26% Mar 27 17 37% Feb l 
55% % *57M% 12% 12% 26,100 n States Po No 52% Aug 7 
57% 57 2% 12% Norther 46 Apr 1 4% Jan. Oct 
S72 57% 12 12% *109% 28% 29% 170 thwest Airlin 2 11% Jun Jan 53 
4 Nor legraph____ 6% Jan 16 40% ap 
% 111 2 5 1 
83% 105% 11% 16% 16% O Oct 2 104% Nov 100% Mar 
11% 10 16% 16% 107% Jan 12 112, Oct 2 104% 8% Oct 
"53% 55 % 17% 0% pfd..___1 Y% Aug 20 20% 23% Nov 2 
No par an 3 113% Mar 8% Apr 
| 18% 20%. 30% 109% 110° heim Collins Wo per 23% Jan Jun 7 147 Mey 137 
295% 110%. 5 14% 1 Oppenheim pa 155 Jan 26 6 Dec 
109% 111 13% 6700 Otis Elevator 100 Jan 30 28% Jun 64 Jan 75% 
4 15% 14% Ey 114 114% 1% 22% 6.700 % preferred 22% 7 82 Sep 14 Feb 64 Jun 
ua” 11434 11434 ‘22 31% 31% 100 Outboard Marine & Mig_. Jan 2 2% Oct 2 655% 
*1 22 2 31% ° 160 160 tlet Co -----12. 
22% 31% 160 60 Ou Glass 
160 60 = 26% * 24% 80 80 P 10% Jan 14% 
25% 25% 9 *79 80% n 7 165% Oct 11 13. Apr 
70% 71 8% Jan 48% Jan 
70 70 7 Pishertes 11% Jan 20 Oct 10 39 Sep 5% Dec 
*16% 16% 16% 16% 1st = 34% Jan 2 43% 9 30% Jan » 
1534 15% 16 17 18% 4.010 Gas & 48 Jan Sep 250 25% Jan Dee 
*15%2 71 % 33 43% 43% | Jan 3 17 n 
10 102 30% 31 31% 423, 42% 43% 59 59 - 1,700 ific Telep & Teleg_--- 100 160% 8 10 Aug 17 4% Ja 17% Dec 
30% 42% 59 «59 % 59 -1 26%4 Oct 5 Feb 6% Aug 
60 58% - 6% P *d Corp__------ 3 P 11 Jan 
*63'2 1 141 *170% 171 ae 1,800 2% 16% Ma 17% Mar 6 8% Fe 
139 14 % 170% 8 8% Packard Mo Corp... % Jan 31 17 
140 140 *1703%4 171 170% 83; 8 8% 25% 25% 154,600 American Airway 13° r26 34% July 5% Dec 
*170% 171 BM 8% bd 25% 25% 8% ow 75,000 Pan Petrol & Transp__- r Ap Oct 10 2% Jan 61 July 
y 26% 1% Pan-Amer Line_._No pa % Sep 18 9 Jan 
8% 6%, 26% 21-21% = handle East Pipe 45 109 Dec 
*15%2 15% 33% 10942 10942 *1 10 1 1.2742 Mar 4754 Oct 4 Apr 31% Aug 
33% % 108 9% aa 4% conv p Ine 3%, Jan 22 . 20 Apr 
33% 33% *107% 108 107% 10% 10 12% 12% -- ramount Pictures | 32% 24 3% Jun 26% Ap 23% Jun 
-- 12,000‘ Paramount Pictures Jan t 10 Feb 1 
*107'2 108 9% 9% 10 7123, 72 *1063%4 109% 12,000 Pa k & Tilford Inc Mines__-1 2% 1 18% 8%. July 
9% 9% *71 *109%4 109% 34% 39% -- 5,000 Utah Consolidated No par 29% Fe 5 29 Oct 11 4% Jan 20%4 Dec 
*71 72% *10634 109% *106% 10912 38% 38% 45 -- 13.300 Par 2.50 21% Jan 13% Oct 11 15% Apr 59% Dec 
10634 39% 4 45 Mar 8 12 Apr 
*106% 109'2 % 40 382 44% 45% aM, - 4,300 t Proof Co__ ar 624 24% Mar 51% Ap 3 Nov 
j 393%, 46 3% arker Rus n___.No p Aug 21 11 
3 34 35 1 Patino Mar 2 n 
3 2 3444 35 ae hs VEY 28 28% 12% 13% ” 6,500 ick & Ford No par 106 10 38% July 9% Ja 5 Aug 
34% 3412 28 27'2 2 Ha 12% 12% 20 20 - 800 Pen ey (J C) Co 1 21% Jan os 17% Jun 23 2% Jan %70% Nov 
28 1% 12% 11% 19% 20% 2 72 - 1,700 Airlines 11% Aug 8% Aug 14 37% Feb 18%4 Dec 
19% 19% 19% 70% 71% Fenn Coal & Coke par 62 Mar26 ot “Jun 20 10% Mar 112." Jan 
‘4 70 70% 127 124% ; 34% 35 : i ’ Penn-Dixie Cement__-- --No par Jan 3 26% 8 4 33% 
*69 70% 126% 126% 25 5 35 35% 14 1434 7 1,800 7 conv vref ser A__.--. No par 19 5 113 April 25% Mar a ert 
12642 126% 35 Ve 13% 13% 1% 1% 200 nn Glass Sand 32 Dec 
35% 35% *13% 13% 13% 13 1% 8 ain 1,300 Pen referred nn 33% Aug 4214, Oct 11 21% Jan 70% Dec 
| 39% 40 0 420 420 °38 39 500 ria & Eastern Ry 21 2 43% Jun 54’ Jan 65% Dec 
39% 40. 40 40 4 3842 85 2,800 Peo la Co 100 19% Jan 117% Jun 11 33% Jan 28% July 
38% 38% 3, 85 Yo Jan 19 25 r 
y 3354 5% Apr 6 22 
8642 8642 ahee 23% 23% 24 34% 35 5 27% 700 preferred No par 26 5 108 Mar q p 
23. 2312 33% 34% 73% 2734 2 600 5% 00 106% Jan 9% Feb 28 
34% 35% 27% 278 114 Pet Milk 1 Jan 2 
34s 36% 27% 27 114114 °91 92" 900 8 ooo 71 Dec 
110% 112 112% ‘Ol 33 1,900 Corp of America__ 13 Oct 40% Ape 26% Dec 
91 30% 30% 20% 107% ° 105 Brewing Co ---1  19%2 Aug 20 34% Oct 16 49% Jun 08%. Dec 
*105 107% 9% 944 13 -- 5.400 ze -Dodge Corp 57 a 115 Oct 19 May Oct 
1%, 12 1, 2854 : 34 referre _.._No par 2 2834 117 
3% ‘8 66% 11334 = . reference com_--_--- ‘ 164 24 
66 114 114% 2858 3 28% 28% hila & Rea July 24 6 16% July 
28 282 2814 28% 28% 11994 17°% 1 6 5,000 Philco is & Co Lid........ 100 Sep- 22 Oct 10 Jan July 
> 15% 1 Jan 20 8 x98 485% 
28% 2844 6% 15% 16 38% 39 3,000 referred _No par 14% 29 #120 Mar 42% Sep 14% July 
39% 40% 68 68% 0% Jan 21% Aug 27 Me Feb 
og 11 71% prefer ---No pa Jan 23 2 23 108 
2% 68% 69% 110% 11042 21% troleum______- 5 il 32%4 Oct Ye Nov -- 
ba 21% Mind Phillips Pe Jan 2 28 105 we. 
*19% 21 *190%4 122 5334 2 3, -~ 1,100 Pillsbu: 118% Aug 8% Jan 2 Jan % Nov 
120% 124 Se 53 53 20% $4 preferr 100 Aug 21 2 1 61 10% No 
*120 122 53 54 62 rv *19%4 20% 32% ia 10 & St Louis RR_- 100 5% 94 Mar 7% Apr Nov . 
«20% 1 32% Pitts C C Aug 21 19 90 
54 «54 18%, 19% 19% 205: 32% 32% 06% 107% ~~ burgh Coal of Pa__ 100 68 26 10% Feb 68% Feb 17 Dee 
*18 19 Fi 321% 32% 32 ‘$4 *106% 107% 1 5 — - 4.200 Pitts ferred_ r 8% Mar 100 Oct 10 1% Jan 
y, 32%2 *106% 107% *121 13 6% preferr 1 Co__No pa Jan 15 5 1 
5 84 $5 con 1 
*121 125 6% f% 6% 8414 RE 10% 10 Forgings Co July 9 183 Apr % July 
93 *96'2 100 *9 na z1% 22 --- referred. No par 6% 2 12% Oct 82 Sep 1%, Jan 
*96%% 100 96 1% 21% -- 10 1% P Jan 16 Oct 10 Sep 6 
21% *195 on Pitts Screw -No par Mario 1 6 45 Dec 
21% 22% on Y, 205 a 38,300 oe 69% Jun 2 57% May % Aug 
*195 205 *200'2 5,400 Pittsburg’ red class Mar 27 Jun 26 Jan 22% 
*195 hon 20 *20012 y, 9 9% ag , 7% prefer ae Feb 20 91 6 11% 175 Nov 
205 9% 9% 12% 12% 10 referred class 68 2 43% Jun 175 Nov % Oct 
#201 203 12% 125% 1,250 5% Pp r conv pr p 21 Jan 98 Jun 9 % Jan 14 
12% *116% 120 5%% 1st se _---100 Jun 9 198 10 8 83%. Nov 
8% 9 12% 12% 116 116 66% 100 h & West Va___-__ 100 198 Oct 69 May Y% Jul 
12% *110 120 661; 66 0 Pittsburg Jan 19 Aug 28 19% y 
12% *114 120 VY, 66%; 66 ‘a *88 =~ «90 . 2,60 Young & Ash p 1 27 99 Aug 16% Sep 5 May 
120 65% 66 80% 90° 37 300° Pittston Oe. (The) 100 74% Jan Dec 
64% 65% 89’. 90 *89'% 33% 36 36 rae -- 16,800 Pittston 4 17% Jan 2 31 Oct 3 8% Apr 13% 
*89 341% 33'2 34 °197 *196 mts Preferred 24% Jan 3 0% Oct 11 Apr 1842 Dec 
*1 18% 99 21% 100 Co class B_____-__- 1 16% 27 +465 Sep 13% Jan Dec 
18% 18% 99 *97 99 21% 21% 21% 31 4,400 Poor & 1 Car Co 55 Mar 26 Jun 21 7% Jan 
*97 99 21%, 22 31 *30% hij "800 Pressed Stee pa 17 Jan 2 May 2 8 109% Oc 
22 20% 9,8 & Gamble__ r 109% 96 Jan Nov 
1 v2 30% 1 19% No pa Feb 16 8 113% 
19%, 19% 20%, 23% 2234 23% 63% 64 64 "830 $5 pre 100 110 Jan 4 14i Oct 6 
| 23% 22% 23% 23% - 1,020 100 121%Jan 3 
6412 64 23% 2334 108 108% , 7% preferred_. 
23% 23% 116% 410 «8% preferred 
115% 115% 121% 120% 121% 136% 137° 
: 1 
139 
For foctnotes see page 1783. 
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STOCKS 
y Thursday Friday Sales for NEW YORK STOCK Range Since 1944 
Oct. 6 Oct. 8 Oct. 9 Oct. 10 Oct. 11 Oct. 12 the Week Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
*113 113% 112% 112% 112% 113 113% 114 *113. (114 300 Pub Ser El & Gas Feo 
60 59% 60% 60% 63% 64. 65% 63% 64% 12,500 Pullman Inc. No pat Sen 22 Ye cet 10 
20% 2042 19% 20% 19% 20 19% 20% 19% 20% 43,100 Pre (The) Ne Jan 24 Maar 7 14% Sep 
*109%8 110. 109% 110 110% 110% 110% 110% 110% 116% Fa a 500 5% conv. preferred_________- 100 106 May 4 110% Oct 103. Jan 108% Dec 
32-32% 31% 32 31% 31% 31% 31% 31% 32% 1,400 Purity pucelics pur 23% Jan 3 32% Oct 11 19% Jan 24% Uct 
*17%q 1742 17% 17% 16% 17 17 17 17% 17% an Neat 1,300 Quaker State Oil Ref Corp____18 15% Jan 22 18 Feb 16 12% Jan 16% Aug 
15% 16 15% 16% 15% 15% 15% 15% 15% 15% 50,900 Radio ot 
*89'%, 90% 90% 90% *89 89 89 88% 89% 700 cane lst a ou % Dew 
1234 13 12% 13 12% 13% 12% 13 12% 1234 60,400 — 7% Mar 26 13% Oct 9 7% Apr 10% July 
108% 110% 109 11042 107 109 107% 109 107% 107% a mes 2,250 6% conv preferred_________ _-100 91 Jan 2 110%Oct 8 85% Jan 107% Jan 
105 105 105 «(105% *105 «105% 105% 105% 105 105 140 Ralston Purina Co 3%% pfd-__.100 103 July18 105% Aug 14 
39% 40 40 40 40% 40% 40 40 240 40% 600 Maybestos Manhattan......No pur 33 Augili 40% Oct 9 28% Jan 33% Des 
23% 237% 23% 24% 24 24% 24 24% 24% 24% fe be 7,200 Rayonier Inc 1 16. Mar 26 24% Oct 10 12% Feb 18 Jul 
37% 37% 3742 375s *37% 38 38 2,400 $2 preferred 25 34% Jan 2 38%Jun 8 % Des 
24 24% 24% 2442 24%, 24% X24% 24% 24 24% a on 3,200 Reading Company 50 19% Jan 30 29% Mar19 15% Jan 21% Dec 
4635 463s "4534 46% 46% 46% “46% 48 200 4% non-cum lst preferred___-- 50 43 Mar 5 50 Jun 16 32% Jan 42% Des 
*40%% 4122 41% 42 42 42% 42 42 *42 42% a ae 900 4% non-cum 2nd preferred___.50 36% Jan 31 45% Jun 19 27% Jan 36% Deco 
205, 205: 20% 22 22 24 22% 23% 22% 22% ds ee 5.700 Real Silk Hosiery- 8 11% Jan 22 24% May 23 5% Jan 13 Dec 
*102 10742 *102 107% *102 10742 *102 107% ##$(*102 107% a“ pa nal Preferred 100 106 Oct 2 137 Jun 23 Jan 155 Des 
16 11%, 79% 79% 80% 260 Reis (Robt) & Co Ist pfd___._.100 69% July26 82% Jan 2 50% Jan 85% Dec 
28 2734 «2734 27% «27% 28 28% 28% 28% 1,700 Reliable Steres Corp........No par 17 Jan 3 28%2 Oct 11 11% Feb 18 Nov 
42 42 41% 41% *40% 41% *40% 41% 41% 400 Reliance Mfg Co 10 22% Jan 3 £42 Oct 6 Feb 
3134 32 32 32% 31% 32 31 32 31% 32 oa wi 2,700 Remington-Rand 1 22% Jan 22 32% Oct 8 14% Apr 23% Dec 
*101% 102% °101% 10242 *101% 102%  *101% 102%  *101% 102% Preferred with warrants_..._.25 99%Jan 5 102% Aug 10 Mar 99% Nov 
°22% 2242 21% 27% 21% 21% 22 «22% 22% 22% 3,400 Reo Motors, Iac- 1 15% Jan 3 27% May 1 8% Apr 16 «Aug 
11% 11% 11% 11% 11 11% 11% 11% 11% 12 ate ue 33,900 Republic Aviation Corp-.-..-.----1 7% Aug 20 12 Oct 11 one 
27% 2734 27% 2 27%e 27% 27% 28% 27% 28% 41600  epublic Stee! par 19% Jan 22 28% Oct 10 16 Apr 21% July 
*110% 111 *110% 111 111s *110% 111% 111% 111% toa ee 200 6% conv prior pfd ser A__----100 102%Jan 4 111% Sep 14 87 Jan Ye 
21% 2254 24% 24% 23% 24% 23% 24% 23% 244% a ne 32,900 Revere Copper & Brass....._.No par 11% Jan 16 24% Oct 6% Jan 12% July 
*106%2 10712 10742 107% x106% 106% 107 +107 106% 106% 150 5%% preferred 100 Jan 2 107% Aug 23 63 Jan 88 Dec 
24% 2476 25% 25% 26 26% 26% 26% 2634 on 4.800 Reynolds Metals Co._.......No par 15% Jan 5 26% Oct 10 10) 16% Dee 
*10756 108 108 108% 108% 10856 109 09 108% 108% ae ay 170 5%% conv preferred__.._____100 98 Jan 2 110 Sep 20 85% Apr 
1934 197. 20% 20% 20% 20% 20% 21% 21% 22 ‘onl ae 5,900 Reynolds Spring 1 14% Jan 2 22 Oct 11 8% Jan 15% July 
384% 38% 39-39% 39% 39% 39% 9 39% 12/500 Reynolds (R J) Tob class B---10 31%Jan 2 39% Oct 8 28 Jan 35% July 
*40% 41 40% 41 41 41% 41% 41% 41% 41% 24.700 Common 10. «37% 41%Oct 9 36 May 
101% 10142 101% 101% 102 102. 102 102 102% 2,600 Preferred 3.60% series--.----100 99% Sep 21 102% Oct 11 
225% 2342 23% 23% 23% 23% 23% 23% 23% 23% a. 7.400 Rheem Mig Co 1 1642 Mar27 23% Oct 8 13. Jan 19% Oct 
12% 1258 12 1255 12% 12% 12% 12% 12%, 13 a ts 5.500 Richfield Oil Corp_.._.___...No par 10% Jan 2 13% Feb 2 8% Feb 11% July 
24% 24% 24 24% 24% 24 24 400 Ritter Company -....-...--No par 16% Jan 2 27 May 22 13. Jan Dec: 
8 8 1% 7% 8 1% 1% 2.500 Roan Antetcpe Copper Mines__.... 6% Aug 7 8% Mar 1 5¥% Apr 9 Jun 
28% 28% 28% 28% 27% 28 27% 28 28 2834 2.900 Royal Typewriter 19% Apr 10 29% Sep 19 17% Jan 24% July 
44 44 44 44 44 44 45 45 45 45% as ‘tie 1,000 Ruberoid Co (The)........-No pa- 33. Mar 26 45% Oct 11 Jan 34% July 
233% 233% 23% 23% 23% 23% 22% 23% 22% 23 2.600 Ruppert, 5 22% Sep 20 23% Oct 8 
235% 2358 23% 25 24% 26% 26% 27 26% 26% 22.400  Rustiess Iron & Steel Oorp_--—--s 17%July17 27 Oct 10 14% Jan 233 Feo 
465 47 47 47% 7 41% 47 47% 47% 47% 4,200 Joseph Lead 10 37 Jan 47% Oct 9 27% May 38% Dec 
2342 23% 23% 23% 23% 24% 24% 24% 245%, 24% ra as 10,000 Safeway Stores 5 19% July 27 24% Oct 9 ‘ 
112% 112% *112% 113 112% 113 112% 112% 112% 112% 300 5% preferred 100 110% July25 115%Mar 9 110% Jan 115% Dec 
1158 11%. 11% 12% 11% 12% 12 12% 12% 12% 15,400 Savage Arms Corp 5 Mar27 12% Jun 28 7 Jan Dec 
68 68% 69% 67 68 68% 68% 68% 69 14,100 Schenley Distillers Corp-_----- 2.50 41% Aug 21 69% Oct 
*107 +109 *107 109 *107 109 *107 109 *107 109 hs i ale Sie 5%% preferred : 200 x105% Jun 22 111 Feb 23 105 Jan 109% Deo 
*55 57 57% 58 5742 57% 58 58 *57 58 ie did 1,100 Scott Paper Co No par x42'2 Feb 23 58 Oct 8 37% Mar 45% Nov 
*169 112 *109 «112 *109 «112 *109 112 *109 «112 $4.50 preferred__.._-....No par 111 Augi4 114%Jun 13° 108 Feb 115 Nov 
*112 *112 *112 *112 *112 $4 preterred No par 108% May 1.113 Aug 2 108 Jan 
26 26 26 26 % 25% 2654 26 26% 4,900 Seaboard Ol] Co of Del___.__No par 22% Aug 21 28 Feb 19 20% Sep 25% May 
*B% 812 8% 8% *8% 8% 842 Ble 6% 8% tt 2 all 700 Seagrave Corp 5 7 Mar 8 9% Sep 19 2% Jan 8% Dec 
139 140 139% 140 1395, 140 139% 1 139 140 pt se 4.100 Sears Roebuck é& Co_..--.--No par 99% Mar 9 144 Oct 2 106% Ded 
21% 22% 22% 225% 22 22% 22 422% 22% 22% we lees 12.300 Servel Inc_- 1 17% Mar 26 23% Sep 6 16% Feb 24% July 
*109'4 1102 *109% 110 109% 109% 110 110 110% 90 $4.50 preferred Nopar 107%Oct 1 114 Jun 27 
814 Ble 8% 9 8% 8% 8% 8% 9% = 8.100 Shamrock Oil & Gas_.----------- 1 Sep 26 10% Feb 14 Dec 9 Dee 
2375 24 23% 24% 23% 24 24 25% 25% 24% ae alk 4.900 Sharon Steel Corp__-----.--No par 16% Jan 22 25% Oct 10 13 May 18% July 
9342 945% 945, 95 9442 941% 95 95 95 96 a oa 410 $5 conv preferred___.___._No par 78 Jan 3 96 Oct 11 63% Jan 718% July 
*183, 1878 18% 19% 185% 19% 18% 18% 18% 18% a ue 2,600 Gharpe & Dohme___-._..—-No par 12% Mar 27 19% Sep 20 11% Sep 14% Mar 
*76 1734 *716 *74% 75 *714% 6% $3.50 conv pref ser A_..--No par 14 May 15 79 Aug 6 72 Jan 16% Oct 
2138 2142 21% 21% 21% 21% 21% 21% 21 21% 2.700 @hattuck (Frank par 13% Jan 23 215% Oct 8 9% Jan 15% Oct 
*6542 66 66 67 *65'2 66 65% 6542 65% 65% 7.500 Sheaffer (W A) Pen Co-----No par 59 July23 67%2Jan 3 48% Jan 61% Dec 
2814 28% 28% 28% 28 29 28% 29% 28%, 29% on ea 16.600 Shell Union Ot} 15 24 «Aug 21 29% Oct 10 20% Sep 28% Apr 
135 13% 134 8% B54 8% 8% 45,800 Bilver King Coalition 5% Mar 26 8% Oct 8 3 y 1% Dec 
42 42 42% 42 4214 42 42% *42% 42% 500 Simmons Co --No par = 32% Jan 2 42% Oct 9 24% Apr 35% Sep 
*41 3 *41 43 *41 43 *41 3 *40% 41% a wi THES Simonds Saw & Steel__..---- No par 30% Feb 2 4142 Oct 5 aur 32% Deo 
16% 17% 17 «17% 17 17% 17% 17% x17 «17% bg sii 33,000 Sinclair Oil Corp-...-.-----No per 14% Aug 22 17% Mar 7 10% 16 Des 
4812 4915 49 50 4942 50% 50 49% 49% 2.400 Skelly Ot] Co 15 41% Jan 2 64% Mar 7 42% Jan 
17% 172 17% 18 1734 17% 17% 18% 18% 18% we irs 4.400  Gloss-Sheffield Steel & Iron--_20 15% Aug 9 19% Mar 6 13% Apr 18% Jen 
23% 23% "23-23% 23% 23% 23% 23% oe 350 $1.20 par 22% Jun 22 24%Jun 5 J 23% Jun 
66 68 67%4 6912 69 73 14 74%. oh 12.600 Smith (A O) Corp 10 48% Jan 22 177 Feb 26 29% Feb 64% Dec 
357, 36 36 3634 3634 37 37 381% 39 39 oes Be 1,900 Smith & Corona Typewriter-No par 29% July 27 39 Oct 11 23. «Apr 31% Dec 
1635 16% 16% 17 17 17% 17 17% 17 17% ie ME: 70.600 S8ocony Vacuum Oil Co Inc__-----15 13%Jan 2 #£17% Apr 24 12 Jan 14% July 
4% 4% 4% 4% 4% 4% 4% 4% 4% 5 aa ‘i 20.200 South Am Gold & Platinum_------1 4%Aug 7 5% Feb 1 3% Jan July 
2534 26 27 927% 26% 27% 27%, 28% 2.400 Southeastern Greyhound Lines----5 20% Aug 20 28% Oct 10 20% Dec 21% Deo 
46 46% 46 46% 45% 45% 46% 46% 465% 47 ve Sa 1,500 South Porto Rico Sugar----- No par 40% Apr 4 x51% Jun 1 28% Jan 45% Des 
*175 «179 °176%2 179 °177 179 179 ee 50 8% preferred 100 155, Apr 20 179) Aug 28 142, Jan Dee 
35 3512 35% 35% 35% 35% 35% 35% 35% 36 ws ss 8,800 Southern California Edison_--——25 2642 Jan 2 36% Oct 2 22% Apr 26% Oct 
22 «22 22% 22%. 21% 22 22-22% Southern Natural Gas Co_-----7.50 Jan 20 22% Oct 13% Jan 17% Aug 
52 52% 52% 51% 53 52% 53% 52% 52% 16,100 Southern Pacific Co..--.---No por 38% Jan 31 57% Jun 26 gen Des 
48% 49 49 49% 48% 49% 49% 50% 49% 50% me ol 11.000 Southern Railway -------- -No par 32% Jan 22 52% Jun 26 20 «Jan 34% Dec 
7842 18% 79 19V%, 79% 19% 80% 80 eal 1,600 5% non-cum preferred--_----- 100 Jan 22. «81% Jun 26 40% Jan 69 Dee 
*90 93 *90 93 *90 93 90 90 « 93 Sas _ 10 Mobile & Ohio stk tr ctfs_-..100 8042 Jan 5 90 Sep 19 Jan 82% Deo 
17% 1736 17% 17% 17% 17% 17% 17% 17% «17% 1,500 Spalding (A G) & Bros Inc_-.-.--1 11% Jan 24 18% Sep 2 12. Nov 13% Des 
85% 83% 8% 8% 8% 9% 9% 10 9% 9% wn rae 49.300 Sparks Withington__-.-.----No par 6% Mar 27 10 Oct 10 4% Jan 7% Aug 
*14% 14% 14% *14% 14% 14% 14% 14% r & Co 1 7% Jan 2 15%Mar 1 5% Jan Jun 
*86 95 95 95 95 *86 95 $5.5) par 80 Feb 2 95 Sep 14 55 b 1% 
*40 40% 40 40% 40% 41 41% 42 41% 42% ar ae 1,400 Spencer Kellogg & Sons.._...No par 32 Mar 27 42% Oct 11 28 y 35 Dec 
3334 337s 33% 33% 33% 34% 344% 34% 34% 35 at ats 8,000 Sperry Corp (The) 1 27% Jan 24 36 Jun 20 22% May 29% Nov 
*67'2 70 69% 69% 69 69% 70. 710% 7 71 1,000 Spicer Mfg Co. No par = Jan 12 Sep 10 Jan 48 
187% 18% 18% 18% 18% 18% 19% 19% 1942 12,200 fegel Inc 13% Mar27— 19% Oct 10 Jan 13% 
90% 90% 90% 895% 90% 891% 90 89% 90 710 Cony $4.50 preferred_---No por 9 92% May 7 79% 
3; 1 , are D Co 2 37% Jan 10 48% Sep 33% Jun 38% 
48% 47% 47% 47% 47% 47% - - 1,500 Square DOO «109% July 3 121 Oct 9 Jan 128 . 
119% 121 120 121 121 121 120% 120% 120% 121% on 
°77 80 °77 19% 77 77 17 18 Vs 900 Squibb & par 58 Jan 20 84 Sep 24 64% Feb 
#1091 390 $4 preferred__.__--- Par 107% July27 110% Aug 24 
110 110 109% 110 110 110% 110% 110% 109% 110% NN, 28. J 1 237% Dec 
43 43% «42% 43% 43% 43% 43% 43% 43% 44 5.500 Standard Brands, Inc_-----Nopar 26) Jan 2 48, Oct 110 33% July 
*113% 115 *113% 115 *113% 115 115 *113% 115 all $4.50 preferred____._---No var Ye Jan 115% Aug 23 Jan «116 Sep 
7 q 6% 6% 6% 41,100 Standard G & E Co $4 pref.._No par 2% Jan 8% Jun 14 2% Nov 4% July 
*94 96 94 94 95% 96 96 97 97% 99 +i px 1,200 $6 prior preferred_.------NO par 67% Jan 23 Oct 11 33% Feb 14% Des 
106% 106% 108 108% 110% 110% 112 112 112% 2.100 $7 prior preferred_--—-- per 78% Jan 23 112% Oct 11 Feb Dus 
43% 4438 43% 44% 43% 44% 43% 44% 43% 44% 14.600 Standard Oil of Oslif___.__No par 38%Jan 2 45% Jun 27 Sep 39% July 
39%, 40 39% 40% 39% 40% 40% 41% 40% 41% 18,400 Standard of Indiana___-—--- 33% Jan 2 41% Oct 10 31 Sep 34% Jan 
644> 6434 64% 64% 65% 65% 66 65% 66%. 19,900 Standard Oil of New Jersey__---- 56 Jan 24 66% Jun 25 Sep 68% July 
231% 2358 233%, 24% 23%, 24 24% 24% 24%, 24% 7,900 Standard Oil of Ohio--------- --10 19% Aug 20 24% Oct 11 
1834 19 19 19% 18% 19% 18% 19 18% 19 act + es 12.600 SGtandard Steel Spring 1 9% Jan 22 19% Oct 1 A. Jan 11% July 
*39 00-39% 39 496 39% 39% 39% 39% 40% 0 40% tole LD 1400 Starrett Co (The) L S_._._-No par 34 Aug 2 40% Oct 11 % Jan 37% Dee 
44 44 44 44 44% 45 44%, 44% 43% 44 3.600 Sterling Drug Inc (new) ---------5 July 26 45 = én 
*102 102% 102 102% *102 102% 102% 102% 102% 102% on 600 3% preferred 100 101% Sep 15 102% Sep 
‘ 23% Oct 10 11% Jan 17% July 
22 22% 22% 22% 23% 23-23% “2% 23 8,300  Stewart-Warner Corp 16 Jan 22 
23% 237. 24 23% 24% 24% 25% 24% 24% abe 10.700  Stokley-Van Camp Inc 10% gan 2 25% Oct 10 Fos 13% July 
21% 21% 21% 22 21% 21% 21% 22 21% 21% bie > ate 1,800 5% prior preferred---------—20 18% Jan 2 1 Deo 
‘ 3 00 Stone & Webstér__.. --No par 10% Jan 24 18% Oct 8 1% Apr 12% Dec 
17% 18 17% 18% 17% 17% 17% 18 7% 18 7,2 
295% 29% 30% 29 29% 29% 29% Ye 29% 11,200 Studebaker Corp (The)------—----1 18% fon 2 Sep Apr 20% July. 
72% 72% 12% 13 #73 ‘12% 2,700 Sun Oil Co —No par 13 Oct 
*118 122 *118 122 *116% 122 *118 138 “118 120, an pid (4% % cum) —---100 Lon 5% 
653 63 6 634 6% 6% 6 M4 ~~ 
13. 15% 15% 16% 16% 16% 16% 16% 16% 16% 28.300 Sunshine Mining Co. 106 10 9 16% wie 
29% 29% 29% 30 29% 29% 29% 29% 29% 30 - 5.400  superheater Co (The)—--—-No par 22 Aug 2) Nov 
108 107 107 108 110 112 114 117. ‘118 1,400 Superior Oil of Calif_----—----28 37 Oct 10 Apr 
35%2 35% 36% 35% 36% 36% 37 36% 36% 2'300 Superior Steel Corp 
*39 0s «41 *39% 41 40 8640 400 40 200  Sutherlend Paper 31 Apr 11 Bep 
For footnotes see page 1783. 
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LE Monday, October 15, 1945 
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EW YORK STOCK RECORD mauris. 
ear 
NEW YORK STOCK Lowest Mighes $ per share $ per go i 
HIGH SALE Thareds be Week EXCHANGE Sa 21% Jan 33% Jan 
12 the Wee 37%4 Oc % Jan 
8 e per share — - 1200 Switt fateraa Prod’s Inc.___No par 11% Oct 9 
Oct. $ per share $ per 36% 37% 38% - 6.100 
38% 11% 11 7% Jan 16 10%Sep 7 8% Oct 
10% 10%. Taleott Inc (James) Jan 3 10% 10% Mar 12% July 
600 raph Corp 5 11% Jan 2 16% t 
% 10% *10% 934 3,700 Tennessee Gas & Trans 5% p 485% Jan 2 Peb 14 4% Feb 
10% 10% *10 93,4 9% 9% 16% 170 Texas Co 6% Jan 2 49%, Oct 11 32% Apr Dec 
10% 10% 9% 10 15% 15% 109%, 10842 $400 Texas Gulf Ang 2i gun 25 Feb 16% Nov 
Sig 110” *1084 110 57% S742 58. 200 ‘Texas Guilt Coal & then Bate 20 35 Dec 
15% 109 110 S63, 57% 8% Texan se 54% Jun 22 17% Jan 
°108%2 1 57% 8% 495; 49% 49% Texas Pacific Lan 24% July 
57% 8% 49'2 49% 22% -- 4,800 s & Pacific Ry 6 12% Jan 
8% 49 y 25% 22 Texas & 25 Oct 58 J 
21% 2 4,300 34 Mar 31 Feb 
22% 22%, 16% 16% 45% “220 83.60 conv a 81% Oct Des 
16% 16% 423%, 42% 24% 24 2412 2 The Pair _.-100 x935% July 145% Oct 11 7 Apr 
41% 42% 24 24% 5942 597% 200 6% preferred 1 9%— Mar 27 Oct 11 Dec 
25 . 3, 59 , *13% 14% 0 -- 11,600 nv preferred 10% Aug 20 1 11% Jun 13% 
58% 58% 14% 14% 110 110 ‘620 div co Corp.-No par 164 Oct 11 49% Oct 
13. 13% 5634 11% 11% ait 16% 16% 900 4% preferred 4% Jan 61% Jun 18 17 July 
56% 56% 11% 11% 11% 583, 59 90 ompson-Starrett Co 31 Jan 22 Ve Mar 7 13. Feb 
11% 6 *16 58% 08 3.200 Th 16% Jan 2 20% 
109 = 6% 50 10,800 No 34% Jan 22 47% 4 43% “Apr 52% Aug 
4 Va imal -- Detroit ‘ 
6% #49 20 934 Timken par 50 Apr 6 8% Jan 11% ed 
15 Y, -- 4, illiams 8t’l__--~ Jan ts Jan 
14% 14% 562 26% 267% 16, $6 preferred No par = 10% Mar 
14 614% 56% 57% 56 3 24% 8% 8% - 60 -Traer Corp__....---- 1 18% Mar 28 29 102 Dec 
24% 1 B12 1 -- 3 108 Jun b 28% Dec 
57,57 23% 24 110%. 110% 3100 Tublze Rayon Corp... 100 161% Jan 34%, Oct 6 21% Fe 35% Dec 
23% Bie BM 110% 110.1108 13% 13% % preferred No par 2642 Mar 21 
110¥e = 110! 13% 2834 23% 200 Fox Film Carp-_--- 34% Mar27 4 
13% 29% 29% 107 3; 32% 4 $4.50 prior No par- a 7 Jun 13 
107, 107% 107," 107.” Sep 20 134 Sut Jaa Des 
7 © Me 800 Twin City Rapid Transit. 
«104% 120 12% 27. «129% *127 43% 43% 2,200 
‘ 23% 51% Jan 
23% 23% 75% Oct 11 Feb 15% Dec 
| Corp 22% Oct 11 a” Se 82% Jun 
No par 7842 Jan 24. Sep 113. Feb 119 Nov 
Union Bag b___.__No par 27 117% Jan b 115 Oct 
15 5% 5,200 Carhide & Car 110% Apr 109% Fe 
711% 74% 21% Union El Co of Mo par 1113 “35% Mar 17% Sep 
4 21% 98% -- 60 Preferred $4.50 series_____ 25. 20% Jan 22 Oct 11 93% Jan Dec 
Ya 68% 215% 22 21% 97% 8% *112 112% = 50 fon Oil of 109% Jan 25 140 924 Feb 104 
21% 22 98% 12% 112% °113% Oe 100 10034 Jan 24 109% 8 Jun 30 
98% 98 16% r 29 Aug 20 3342 Ma Nov 
*412 «112% 1135 1135. 113% 24% 24% 139 14014 600 4% No pa 25% Jun 33% No 
*113% 114% Ye 25 13842 140 03% 108%, 1,200 Union 25 Aug 20 32% Jan 100% Feb = 110% Sep 
137% 138% % 108% 108 jo, 110% Apr 18 36% Dec 
#10844 108% 31% ‘ 29% = 500 8 Jan 22 20% May 2 
% 28 \, 48% it Co......-... 10934 May 61 y 
2744 27% 109 109%2 48% * 160 -- 2,10€ 66 Jan 2 79% 22 «Jan 
108% 48 49% 2% 162% °160 162% 2942 30 ited Carbon p 
160° 161 114%) 114 United-Carr Fast fan Siores--30e July26 24% Oct 10 Jar 1% July 
159 29 29% 11414 78% 78% ed Cigar-Whelan ~~; 22 July 26 1% Jan 
*28'2 29 114% *112 75 79 23012 32 30,400 Unit 1%Jan 2 Oc 31% Apr 42% 
631 % 10 1, x24, 2454 referred 5 1574 Jan Jun 27 6 Aug 
9% 10 243% 2442 24% 3% -- ite 5,500 $3 D 1 9%Jan 5 14% Ju 7 45% Apr 78 Ye 
9% 10 2354 24% 316 3 3% 46% 47 -- 7.600 United Drug ---- ton 8 8842 Jun 2 8 Jan 11% Dec 
24 3 i! 46 46% Ye 26% - 5.200 United Dyewoc ~ May 
3 3¥e 36% 26% 12% 930 Coal Cos_..------ 331. Jan 31 48 a 75% Jan 91% 7 
4% 6% 2642 12% 13% 8514 2831 85 v2 — Engineering & 897%, Mar 9 Oct 8 11% 15% 
12% 13% 873 86 1434 1434 1442 United Fruit mprovemient Co,--13% 1354 36% Sep 27 933, Jan 109 % Dec 
86% 88 45 ‘800 United Gas Imp 2 110 Jan 16 * Feb Sep 
111% — 36% 10 Jan 24 2044 Oct Feb 12% July 
19% 36% 35% an” abe 107% 107% 8.500 US & Foreign Secur___---__ Ne par 10242 Oct 10. is. 
8 t 16% Apr “t 2 70 Dec 
108 108 20 20% -- 390 $6 1s Co No pa Jan 22 10734 Oc 170 Jan 186 
1% 7% 2 19% 19% = 300 8 Freight 27 17. 195 Oct 3 J 15% Oct 
19%, 20 104 10354 104 3, psum Co. 18C'% Jan Oct 11 an 51% Nov 
1954 20 3, 104% 103% 2342 -- 1600 U y ed Jan 17. 22% 42 Jan 
2 105 *194 av 3842 Jan ly 2 5 a 
103% 104 ist” 200 *194 200 224% -- = 20 5% % co 1 Chemicals__--No pa 6%. Mar27 July 16% Jan 33% Dec 
54 4 2,900 ther Co Mar 26 25 Ap 
*194 21% 21% 55 5154 -- 400 US Lea a --No par 7eJan 23 15% Jun 8% Jan 10% Dec 
*21 2134 53%, 54 *53 bi 51% 515% -- Partic & conv 1 8 11% Jun 11 44 37% Jun 
51 1 1,406 Co 1 9% Jan 2 30% Apr 
*53% 53% 50¥ 1 50 ‘4 a 95% 9 ‘8 1 37 pte -- 9.800 U Ss Lines Q 2 56 Oct 9 Jan 48 Nov 
1 2 3, 934 634 *3642 , ferred 35 Jan ct 8 40% 
51 10% 10 37% 3738 14 14% 800 U &. Foundry 10 46 Jan 2 19 4% Dec 
5434 = d 2% Mar 0 
10% 11 53% 5542 54% "5659 5 & 17044 Oct 11 1 61% July 
59 40% 5,500 ber Co 144% Jan 6 48% Dec 
53 5612 587 *56 41% 41% 3 -- -- 800 J 8 Rubi feferred_.--100 2 7134 Oct 
og 57 ‘2 1”, x40% 41 3, 3% 314 3 ‘8 a 6, 8% non-cum ist Pp 50 52 Jan Sep 14 69 Ma 63% July 
40% % 3% 70 7038 700 ing Ref & Min___--__-- Jan 18 87 50% Apr 
40% 40% 34%, 3% 33 70 103 2.600 US Smelting 50 Jan 24 79 Oct 10 19% Jan 136% Dec 
3% 344 69 693 70 168 168 Preferred No par 58% Ja 151% Jun 21 x1 27% Aug 
6 P 70% 71 200 Corp 13542 Jan 2 2 May 
69 164 164 165 1% 71% 70 %2 31,800 U B Bteel Pp 100 Aug 7 2773 Ott 2 44% Apr % 
*162 . 164 70% *8634 87 2'800 Preferred 23 Ye Sep 5 50% Feb 6 2% Jan 4% Nov 
15012 2% 27% 150 Corp___ 5 Jan 23 76 Jan ul 
150% 150% 27% 2735 27 4742 ‘100 United Stores cle _.-No par 98 %2 2 20'2Oct 9 Jan 6 July 
47% 47 13. $6 conv -preferred_____ 1 16 Jan Jan 25 3% 41% Dec 
47 47 % 7% 7% 9% 10% -- 300 clops Stee] Corp____-- 5% Jan 2 8 31 Jan 
*47 47% 1%, 7% 34 116 900 Universal-Cy tories 47 Jan 24 68 Apr 81% Dec 
7 9 10 “116% 2,700 Universal. Labora No par 39 Jan 24 99 Oct 3 62 Mar 176 Nov 
9% 9% 117% 115% 115% 201% 201% *20 Preferred .-No par 75% 187 Oct 3 1 
; ig 72 .10 Leaf 178 Mar 27 
115115 201, 20% 6% 7% 7 640 Universal. 21 33% Oct 8 
20% 3, 653 46 *46 4 1 23°4 Aug 
98 98 *185 187 33 32% 33 
1% 
33% Aug 9. 17% an 14% Nov 
3,000 n Co = 32 Jan 22 23 12% May Oct 
283% 2,400 Yan Nosman 10 r 6 18 Jun 1% Jan 5 
4 28 2 1634 16% 16% 100 July 6 85% July 
% 283% 16 “43 45 1,900 ick Chemical Co 14 Mar 2 Jun 26 70 Aug 
15% 4136 42 16% Vicks Shreve & Pac - 90% Jan 20 Oct 9. 5% Mar 
413% 16, 16 67 65 5% non-cum preferred____ 24% Jan 7% Jun 18 3 62% July 
16% ‘8 ‘ 67 62 £95 97 -- 60 Gal 3% Mar 2 Sep 
15% 16% . 94% — = 600 Victor Chemi ical pat 73 Jun 18 Ang. 
*63 67 *92% 97 *9212 97 : 98. 100 Va-Carolina Chem §9% Jan 123 Feb 19 113% 63 Noo 
*92% 95 98 3. 33 6% partic pref “100 Jen 2276 «Jun 22 38% 
B42 34 *33 64% 6% 67 Va El & $5 5% §7 Jan 
119% 1 — 
For footnotes see page 1783. 


> 
| 
| 
| 
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NEW YORK STOCK RECORD 


Friday. 
Oct. 6 Oct. 8 Oct. 9 Oct: 10 Oct. 11 Oct. 12 

$ per share $ per share $ per share $ per share $ per share $ per share 
*51 53 *51 53 52% 52% 53 53 53 53 aie: io 
39 39 *38'2. 3942 *39 3942 39%2 40 x59 39 
*152 155 *152 155 *152 155 155 155 155 8155 ion 
*155 170 170 *160 170 *155 170 *155 170 
2... 72 72 72 72 72 72 72 2 pa ans 
17% 18 18% 18% 17% 18 18 18% 18 18% 
36% 36% 36 36 36 36 36% 36% 36 37 ae x 
*108% 110 109 109 *108%4 110 *108%4 110 *108%4 110 aS on 
"8042 80% 80% 80 81 80%, 81% 81% 81% 
*19% 19% 19% 19% 19% 19% 1934 19% 
13% 13% 13% 13% 13% 13% 13% 1342 13% 13% $5 os 
11% 11% 11% 11% 11 11% 10% 11 10% 10% 
92% 93 92% 93% 91% 9235 917— 92% 9234 9542 
20 20% 20 20% 19% 20% 19% 20% 19% 20 ack aes 
40 40 40 40 *39 40 39 39 "3842 40 San as 
20% 20% 20 20% 20 19% 19% 19% 
*2912 29% 29% 29% 2934 29% 29%4 30 X29%q 29% 
24% 25% 25 2558 25% 24% 241% 24% 2454 ions 
38 38 38 3856 39% 39% *38% 39% *38% 39 
10% 10% 10% 11 11 1158 11% 11% 115% 
32 32% 32% 32% 32 32 *32 3242 32% 32% 
*85 88 *8642 88 *864%2 88 *8642 88 *865% 88 
30% 30% 30% 30% 30% 30% 30% 
109% 109% *108'%2 110 10842 109% 109 *10842 169% 
115% 116 437... 117 116% 117% 11742 117'2 
10842 109 109 108% 10815 10842 10942 109 = 109%4 
*116 117 116 «1116 11542 1162 *11642 117 116% 
*3334 3444 34% 34% 347%, 35 35 35 
30 30% 30 30% 29% 30% 2942 29% 2912 
48 47 472 46%. 47 47 47 46542 
9% 9% 9% 10 10% 10% 10% 9% 10% 
*25% *26 27 26 27% 275% 
46 46% 46% 47% 46 48 47'2 49% ats 
88%. 88% 88 8842 882 88 8B, 87%°4 88% 
50% 51% 51 51% 50% 51% 51% 52 54% 
*30% 30% 30% 30% *30% *30'2 *32 33 
35% 3512 355% 35% 35 3558 3454 35% 353% 3554 
36 36% 36% 36% 36% 35%— 36% 3554 36% 
43% 431% 43% 43%. 43 43% 43 43 43 43 
*3642 36% 3642 36% 37 37 37 37 3734 
*324% 34% 34 3442 35 35 35 3556 36 36 
*104% 107 *104'2 107 *104'2 107 *104'2 107 *104%2 107 ars 
41% 42 4212 43 4142 4212 42% 42% 
101% 101% 10144 102 10144 102 101 101% 101144 16134 
*26 2634 264% 27 "2716 28%. *3T 27% 
34% 34% 3436 35 34%%4 3414 34% 24 3415 
13% 14- 14 15 145, 15 1442 14% 1454 15% aa tee 
*88 88% 8834 88% 88'2 8812 *88 89 89 
*34 344% 34 34% 34% *34 3442 
8% 9 9 9% 8%, 9 834 
21% 21% 21 20'2 21%. 2034 2132 2078 21% 
14% 15% 15 15%a 15% 15%, 15% 15% 1534 16 
1005 1005s 10012 100%% 100°s 1005s 100%, 99 9934 
18% 18% 18% 18% 1842 18% 1642 19 = 
31% 31%2 31% 31% 31% 32 32 22% 32% 
48% 49 49 49% 48% 4854 48'5 46% 49. 
62% 62% 62% 62% - 62 62 *6214 62% 62 62 ete ce 
98 #94 98 98 *9412 98 98 “as 
"94%, 98 98 94% 98 98 
91% 92 91% 94 91 92 92 93 ¢2 92 eis nae 
81 81 82% 82% *81'2 81% 82 
*183%% 18% 18% 18% 18% 19 19% 19% 19% 19% ack am 
452 45% 46% 46% 4612 4534 4512 45% 
21 2113 23 24% 2348 2438 2342 24 2342 23% 
26% 2614 26% 26% 26% 26% 26% 26% 2652 26% 
62% 63 63% 63% 6242 63% 63 64 64% 
26454 26% 27 27%8 2732 37 27% <7 27% 
40 41 41% 4074 4138 40%, 41% 
11% 11% 11 11% 1142 11% 11% 11% 


Shares 
300 
600 


STOCKS 
NEW ¥ORK STOCK 


EXCHANGE 
Par 
Ry 23 
6% 25 
1 
BR preferred____ 
Weldort par 
alker (Hiram) G & 
-Di¥ redvem 
Cow NO par. - 
Ward Baking Co new_ - 
542% preferred 100 


ner Bros Pictures 


Bay & Pipe.....__.No per 


Warren Petroleum _5 
Washington Gas Lt Co__---No oe . 
Waukesha. Motor Co. 
Wayne Pump Co : 
Webster - Inc. 5 
Wesson 


wes Va. Pulp & Pap Co._.._No 


Western. Pacific RR Co oe par 
Preferred series 


100 
Union Teleg class A_No par 


Class No par 
Air Brake____- No par 
Westinghouse Electric 50 

Preferred 12% 


Weston Elec Instrument____ 12.50 . 
“Westvaco Chlorine Prod_.._..No Par . 


Wheeling Lake Erie - 
5%% conv - 
Wheeling Steel 
$5 conv. prior pref_.._..._N 
White Dental Mfg (The 8 5.30 - 
White Motor Co. 1 
White Sewing Mach 
$4. conv preferred_._....-__No par 
Prior -preferred 20 
Wilcox Oil Co 5 
Willys-Overland 
Wilson & Co Inc No par 
$6 preferred No a 


Wilson-Jones Co 
Wisconsin. El Pow Co 6% pid—-i00 
Woodward Iron 
Woolworth (PF Wj Co 
Worthington P & M (Del).-.No par 


Prior pfd 442% 100 
Prior pfd 442% Conv series__.100 
Wright Aeronautical__..._...No par 


Wrigley (Wm) Jr (NDel)__._No 
Wyandotte Worsted Co 


Y 


Yale & Towne Mfg. Oo__----38 
York 
Young Spring & 
Youngstown Sheet & Tube__No par 
Youngstown Steel Door.....No par 


Z 


Zenith Radio par 
Zonite Products Corp. 1 


par 
West class A__No pee . 


100 ; 


Range for Previous, 
Range Since January 1 Year 1944 
Lewest Highest Lewest Highest 
$ per share $ per share $ per share $ per share 
45% Jan 25 Oct 10 3? «(Jan Veo 
% Jan 16 42 July 10 33 ™% Nov 
120 Mar 2 163 Jun 12 Jan 125° Oct 
145 Mar 5 160 Sep 29 149 Feb 155° July 
6% Sep 17 77 21 86Jan 6s Dec 
135% Jan 10 18% Oct 8 10% Jan 14% Dec 
30% Jan 24 37 Oct 11 Apr 31% Dee 
105 Aug 21 110% Sep 26 xi 106% Nov 
61% Mar27 8154 Oct 10 48 68 “Nov 
10 Sep 15 2042 Feb 24 17% Jan x20 “Nov 
8% Jan 2 13%4 Sep 20 7™% Jan 10% sun 
8% Oct 2 11% Oct 5 
91% Oct 9 95% Oct 11 
13. Mar 26 20% Oct 5 11% Apr 15 July 
29% Apr 9 42% Sep 29 Peb 3642: Deo 
14% Aug 21 27% Sep 22 
24% Jan 2 30 © Oct 10 22% Apr 25 Aug 
20 Mar 26 25% Oct 8 15% Apr 22% Deo 
30% Jan 3 4042 Sep 20 23 Jan 31% Dee 
9 May 10 115% Oct 9 6% Jan 10% July 
24 Jan 2 33% Sep 4 22% Jan 25% Jun 
84% Apr 12 87% Sep 27 77 Jan 85% Dee 
235 Mar 26 34% Jun 14 18% Feb 28 Dec 
100% Jan 8 110 Sep 11 83 Jan 102%: Dec 
109% Jan 26 118 Sep 27 96% Feb 113. Dee 
101 Jan 8 110 Sep 28 85% Apr 103. Dec 
113%4 Sep 7 118 Apr 16 113% Apr 118% Sep 
22% Mar 21 35 Oct 10 16% Jan 28 July. 
106 Jan 10 113 July13 103. Feb 110 Dec 
2% 13 50 Jun 26 26% Apr 37% Dec 
4% Jan 22 14% Jun 18 3% Jan 6% July 
13% Feb 2 37% Jun 18 7% Jan 16% July 
30% Jan 2 57% July 10 29% Dec 31% Dec 
64% Jan 2 92 Jun 27 65 Dec 66% Deo 
43% Aug 21 545% Oct 11 41 Feb 53% J 
26% Jan 6 30% Oct 8 22% Jan 31% July 
27% July 18 3534 Oct 10 21 # Apr 
31% Aug 7 37%e May 17 
37% May 12 505 May 17 
30% July 26 3734 Oct 11 29% Dec 36% Dec 
27% Feb 3 36 Oct 11 25% Jan 32 July 
64 Jan 19 78 Feb 19 59% Feb 77 July 
101% Aug 21 107% Jan 15 97% Jan 104% Aug 
31% Jan 24 43%, Oct 10 20% 32% Dec 
8742 Jan 24 102 Oct 8 66% Jan 92% Dec 
215% Jan 9 27 Oct 9 18 Feb 22. July 
26% Jan 22 3614 Sep 19 20 Feb 29% July 
8% Jan 3 16% July 13 5 Jan 9% July 
83% Jan 15 94 Jun 15 x64% Jan % 
30 Jan 23 3434 Aug 29 24 =dJan 31% Dee 
6% Mar 26 10% Jun 6 4% Jan 9% Apr 
16% Mar 26 26% Jun 26 6 Feb 20% July 
1042 Jan 2 165% Sep 10 8 Jan 11% July 
97% Jan 15 103% July 12 80% Jan 99% Nov 
134%2Jan 2 19 Oct ll 10% Jan 14% July 
128 Jan 30 133%2 Sep 26 123. Sep Sep 
22% Jan 30 32% Oct 11 19% Apr 24 July 
4058 Jan 24 49%, Oct 8 36% Jan » 44% Oct 
38 Jan 15 63 Oct 2 20% Jan 41% Nov 
79 Jan 3 93 Aug 28 47% Jan 82% Nov 
80 Jan 5 9434 Oct 5 49 Jan 84 Nov 
75 Jan 24 99% Feb 27 69% Jun 91% Deo 
69% Mar 9 82% Oct 8 58 apr 74% Nov 
13. Jan 22 20% Jun 28 13. ‘Dec 14 
32% Jan 24 7%, Sep 26 27% Mar 36% J 
13% Jan 13 ee Oct 9 9% Apr 15% July 
19'4 Jan 17 27%4 Oct 1 14% Jan 20% July 
39% Jan 22 6542 Oct 10 335% Apr 42% July 
20 Mar 26 2778 Sep 19 13 Jan 20% Des 
34% July 26 42 Feb 15 33% Jan 44% July 
5% Jan 2 1242 Jun 11 3% Jan 6% July 


*Bid and asked prices; no sales on this day. 


tIn receivership. 


a Deferred delivery. 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


n New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
— 


Transactions at the New York Gurb Exchange 
Daily, Weekly and Yearly 


Stocks 
Stocks,  Ratlroad United States Total 
Number of and Miscel. Foreign Government Bond 
£5, Week Ended Oct. 12, 1945 Shares) Domestic Government Corporate Total 
Monday 1,781,225 5,699,000 394,200 $39,000 6,132,200 $20,000 
Tuesday 1,634,780 6,099,000 432,200 1,000 6,532,200 610,320 497,000 7,000 7000 511.000 
Wednesday 1,696,954 6,937,500 284,000 28,500 7,250,000 Wednesday 593 756 438,000 1,000 439'000 
Thursday 1,559,340 6,028,000 wai 24,000 6,297,000 Thursday rye 633,361 485,000 91,000 Soho ie-. 576,000 
y Friday. Holiday 
Totel_ 7,440,459 $28,314,500 $1,456,400 $92,500 $29,863,400 Total 2,997,042 $2,551,000 $110,000 $30,000 $2,691,000 
Week Ended Oct. 12 Jan. 1 to Oct. 12 Week Ended Oct. 12 Jan, 1 to Oct. 12 
1945 1944 945 1944 1945 1944 1945 1944 
Stocks—No. of shares. 7,440,459 3,056,890 282,947,233 203,505,152 Btecks—No. of shares. 2,997,042 1,164,460 87,629,440 54,098,427 
Bonds Bonds 
& industrial 28,314,500 31,205,800 1,791,034,500 2,045,034,700 4 30,000 966,000  1.124°000 
Total__ $29,863,400 $32,469,800 $1,871,170,710 $2,135,495,600 Seta! $2,691,000 $2,206,000 $134,568,000 $148,049,500. 
*Unofficial volume for Saturday Oct. 6. 
— 


Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
‘Bonds- 


30 
Indus- 
Da‘a— 

Octaver 6....... 184.77 
October 8....... 195.46 
October 9....... 185. 
October 186.05 
October 11........ 185.72 
Oetover 


10 

20 18 Total 10 First 
Rail- Utils- 65 indus- Grade 
roads ties Stocks trials Rails 
59.31 35.01 62.44 106.00 113.29 
59.39 35.06 68.64 105.97 113.26 
59.88 35.05 68.75 105.84 113.39 
60.07 35.11 68.99 105.79 113.72 
60.17 35.24 68.98 105.88 113.89 

Holiday Holiday 


10 

Second 10 Tota} 
Grade Otili- 40 

Rails ties Bonds 
97.01 108.23 106.13 
97.12 108.23 106.14 
97.06 108.26 106.14 
97.27 108.25 106.26 
97.20 108.18 106.29 


Piduciery Trust 
Notional Bank __.-.-100 1, ons 


‘New York Gity Banks & Trust Cas. 


Par #£4Ask 


Bank of the Manhattan Co...10 33% 
Bank of New York._......--100 472 
Bankers Trust 10 51% 
Brooklyn Trust 100 128 
Central Hanover Bank & Trust 20 127% 
Chase National Bank_-.....-15 46% 
Chemical Bank & 10 66% 
Commercia! National Bank & 

Trust Co 50% 
Continental Pank & x21 
Sorn Exchange Bank & Trust.20 62'2 
Empire Trust 50 


Bid Ack 
35% Trust. as 200 220 
484 Grace Nationa) 190 
53% Guaranty Trust 100 = 404 

133 {rving Trust 10 19% 20% 
131% Kings County 1 1,870 
48 Lawyers 49 
68% Manufactures Trust Co com._20 63% 65 
Morgan (J P) & Co Inc__..-100 305 312 

53% National City Bank........-12% 

23 New York Trust 112% 115% 

64% Public Net'l Bank & Trust..17% Fa, 
102 Sterling National 79 82 
36 Title Guarantee & Trust.....l2 16 17 
1,985 Onited States Trust___......100 1 1,605 


‘Volume 162 Number 4429 — 
— 
40 
600 
2,300 
700 
10 
1,900 
700 
5,200 
16,106 
1,840 
29,000 
400 
2,400 
1,400 
6,300 
900 
27,700 
1,100 
4,806 
90 
200 
240 
170 
1,400 
1,900 
600 Western: Auto Supply 
7,500 Western: Maryland 
600 
5,200 
1,700 4 
21,000 
3,000 
17.000 
590 
1,700 
800 
2.900 
610 
400 
4,100 
5,500 
: 100 
100 { 
2,400 
13,800 
22,400 
800 
; 1,400 
600 
8,100 
500 
100 
290 
600 
3,600 
1,500 
30,300 
1,600 
12,300 
6,200 
11,100 
18,800 
. 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, October 15, 1945 


FRIDAY - 


Thursday Week’s Ran 


shown in « footnote in the week in which they occur. No account is taken of such sales 
Period” indicate in each case the month 


RANGE FOR WEEK ENDING OCTOBER 12 


or Thursday’s Bonds Range Since 
New York Stock Exchange Bid & Askea Sold. January 1 
U. 8. Government High Low No. Low a 
*107.2 107.4 -- 108.14 109. 
Treasury 4'45 101.13 101.19 103.27 
AE tes 1946-1949 J-D 9491.24 101.26 “102.4 103.20 
Treasury 1949-1952 J-D 108.26 108.28 
Treasury 1546-1918 #101.21 101.23 403.19 103.19 
Treasury 3s 1951-1958 M-S #410.31 111.1 1114 111.27 
Treasury 1955-1960 M-8 “> 4.13.21 113.23 -- 116 
Treasury 2%5 “1948-1951 -*164.22 104.24 105.14 106 
Treasury 2%s 1951-1954 J-D 109.11 108.27 110 
treasury M-S 103.9 103.11 _. 112.10 113.7 
Treasury 1958-1963 °113.30 114 113.27 
Treasury 2%s 1960-1968 9445.2 115.4 443-2 114.19 
Treasury 2%s 1948 j-D 400.10 110.12 : 
Treasury 2's ~~~" 1948 M-S 104.29 — 
Treasury 2'2 1949-1953 J-D  *106.7 106.9 _ 107.1 107.15 
Treasury 9501953 M-S 107.9 107.11 106.28 107.25 
Treasury 2% 1984 M-8S *106.1 106.3 _. 105.19 105.24 
Treasury 1956-1958 M-S 9408.2 108.4 107.1. 107.2 
Treasury 1962-1967 J-D °103 103.2 100.28 103.4 
Treasury 2%8 J-D 102.9 102.9 102.9 1 100.18 102.17 
Freneury -----------— 1964-1969 101.31 101.25 101.31 5 100.17 102.9 
Treasury 1964-1988 J-D 101.27 101.19 101.27 5 100.15 102.7 
"1965-1970 M-8 101.20 101.18 101.20 7 100.10 102.2 
1966-1971 M-S "401.17 101.19 7 100.18 102.3 
Treasury 7128 ---------=---- 1967-1972 J-D is 100.28 101 26 100.20 101.24 
Treacusy 1972 M-S #105.16 105.18 100.30 105.17 
Treasury 2%8--------- J-D 106.29 106.29 19 106.29 107.26 
1956-1959 M-S 104.8 104.8 i 100.27 104.9 
Treasury 248 1969 J-D _.  *100.28 100.30 -- 100.15 101.12 
Treasury 1947 J-D *102.24 102.26 102.26 103.28 
Treasury 28 1548-1950 M-S 402.4 102.6 102.9 102.9 
Dec 1948-1950  J-D °103 22 103.24 404.24 104.24 
Jun 1949-1951 J-D -#102.20 102.22 _. 102.20 102.27 
Sep 1949-1951 M-S 0192.24 102.26 
Treasury 1949-1951 J-D #102.27 102.29 101.29 103.4 
Treasury ch 1950-1988 M-S -#102.26 102.28 ~~ 102.21 103.2 
Sept 1950-1952 M-S 102.10 103 
Sept 1951-1953 -®103.8 103.10 100.25 103.3 
& 1961-1958 J-D *103.12 103.14 103.1 103.1 
15 1952-1954 J-D 103.7 103.7 1 100.17 103.7 
15 1952-1954 J-D 103.10 103.10 103.12 9 100.13 103.12 
1953-1955 J-D °106.10 106.12 <n 
™ “June 18 1948 J-D #101.19 101.21 101.9 101.23 
Treasury 1348 12 12 100.26 101.12 
Treasury 1428 50 J-D 101.12 101.12 101. 
New York City 
oT 4 m Issue— , 
_1980 J-D 116% 116% 117% 40 112% 122 
3 
. S 
Foreign Securities 
WERTHEIM & CO. 
Telephore Members New York Stock Exchange Teletype 
' REctor 2-2300 120 Broadway, New York NY 1-1693 
4a ulturai nk ‘(Colo 
sink fund 6s 1947 F-A 61 71% 
sink fund 6s 1948 A-O Mis 62% 71% 
Akershus «Xing of Norway) 4s_.--1968 M-S *90 79 90 
A Antioquia t) coll 7s A_----1945 J-J 36% 36% 36% 4 35 
gxternal s f 7s series B__-----1945 I-J 36% 36% 36% 1 35 38 
SExternal s f 7s series J-J *364% 34 37% 
A External s f % series J-J *36% 37 34 37% 
External s f 7s 1st series_____1957 A-O 30% 30% 30% 2 33 
AExternal sec s f 7s 2d series___1957 A-O *30 30 33% 
&External sec s f 7s 3rd series._1957 A-O a *30 35 ‘ecik 30 33% 
ntine ational Governm o— 
"B { external 4%s_- 948 M-N 102% 102% 102% 2 100% 103 
8 f conv loan 4%s 1971 M-N 100 100 100% 3 95 101% 
$f ext) conv loan 4s Peb__._._-1972 F-A 98%, 97% 98% 42 90 99% 
S f @xt) conv loan 4s Apr__-___.1972 A-O ae 9742 98% 21 90% 99 
Australia «Commonw'lth) 5s of '25.1955 J-J 106 105% 106% 41 99% 107% 
Fxterra) 58 of 1927 1957 M-S 104% 103% 104% 45 100 105% 
Externai g 4%s of 1928__--__---1956 M-N 101% $101 101% 50 95% 103 
external 6%s. 1949 M-S 106 106 10 100% 106 
s 6s 1955 J-J3 102% 102% 102% 1 100% 102%. 
Externe s f 7s. 1955 J-D i 110% 110% 5 105% 110% 
4ABrazil (U0 & of) external 8s_____1941 J-D ex 10% 3 59% 73% 
Stamped pursusnt to Plan A 4 
(int reducea to 3.56% J-D 263 53 69% 
‘AExternai s f 6%s of A-O 70 68% 170 14 57% 71 
Stamped pursuant to Plan A 
(Int reducea to 3.375% )_.-.1979 A-O *63 52 66 
OExterral s f os of A-O 6842 6842 3 57% 71% 
Stamped pursuant to Plan A 
reducea to 3.375% )_.-_1979 A-O *63 «66 52 66 
‘Central Ky) J-D 70% 70% 1 59% 73% 
tstamped pursuant to Plan A : 
Int reduced to 3.5% )_.__--1978 *63 «68 54 69% 
funding ccnds of 1931 
Stamped pursuant to Plan A 
(int reduced to 3.375% )_.._1979 A-O 52 66 
bonds of 1944 (Plan B)— 
‘3. ean ‘4 
2%s Series No. 3 63% 65% 10 52 68% 
3% Series No. 4. 63% 4 53 67% 
3%s Series No. 5 ‘aia a 63% 63% 4 52 68% 
3%s Series No. 6 262 12% 60 72 
3%48 Series No. 10 15% 52 76 
3%s Series No. 11 one oe 63% 64% 22 52% 68% 
2%s Series No. 12 . 64% 64% 4 51% 66% 
2%s Series No. 13 wr 64% 64% 64% 1 51% 66 


Bond Record «» New York Stock Exchange 
WEEKLY - 


YEARLY 


New York Steck Exchange Inter er Thu y’s nge Since 
Period Sale Price Bid & Asked Sold January 1 
Brazil (Continued) High Low No. Low High 
bonds (Continued) — 

64% 64% 64% 11 51% 67% 
3%s Beries No. 16 63 6342 6 514% 67% 
Series Ko. 17 64% 64% 64% 3 59 67 
34s Series No. 18 --- -- “64% -- 51% 68 
3%s Series No. 19--------------- one "64% -- 51% 66 
3%s Series No. 20 - 64% 51% 66 
3%s Series No. 21 63 64% 17 52 66% 
3%s Series No. 22_------------ *64% 71 51% 67% 
3%s Series No. 23-.--------.---- 643 62 64% 21 51% 68 
3%s Series No. 24_-------------- *64% __ 51% 68 
3%s Series *643%_ 67 51% 67 
3%s Series nae 64% 64%4 64% 52 65% 
3%4s Series *64% 51% 68 
3%4s Series ible 6454 62 64% 3 51% 66 
3%s Series one *64%, __ 52 67 
3%s Series one 69 53.68 

Brisbane (City) M-S 100'2 100% 100% 8 97% 101% 
Sinking fund gold F-A 10012 100'2 16 9542 102% 
Sinking fund gold 1950 J-D 102% 102% 9 100% 103% 

Buenos Aires (Province of}— 

46s stamped 1961 M-8 *95 95 95 

External s f M-S 91% 92% 95 80% 94% 

Refunding s f 4%-4'2s___.___--1976 F-A 92'2 91142 92% 5 80% 94% 

External read) 4%-45%s_-- -1976 A-O 94% 15 80% 95 

Externa) s f M-N 96 73 83 972 

3% external s f $ bonds._.._.____1984 J-J ae 70 70 3 63 76 

Canada (Dom of) 30-yr 1960 A-O 11052 1105 111'% 15 169% 111% 

25-year 3%s 1961 J-J 107% 107%% 108% 14 10642 108% 

30-year 38 1967 J-J 104% 104% 6 106% 

30-year 3s 1968 M-N *104 102% 106% 

2s Jan 15 1948 J-J *101% 102 -- 101% 102% 

3s Jan 15 1953 J-J *1031%4 104 aoa 10374 105% 

3s Jan 15 1958 J-J 104 104 3 10342 10542 

ACarlsbad (City) 8s 1954 J-J3 65 36 70 

4Chile (Rep) External s 7s. 1942 M-N *20 185, 20% 

47s assented__._____________.1943 M-N oe 22 22 6 175, 22 

4External sinking fund 6s.______ 1960 A-O 184% 21 
46s assented 1960 A-O 21% 21% 22% 40 1734 22% 

AExt] sinking fund 6s_._.___Feb 1961 F-A 2238 22% 2 183, 22% 
46s assented -....._....._Feb 1961 F-A 22 22 224% 37 1753 22% 

external s f 196) J-J *20 th 18% 21 
46s assented ....--....- Jan 1961 J-J 21% 22% 28 1734 22% 

SExti sinking fund 6s_.__m0Sep 1961 M-S_ . *20 184» 20% 
Aés assented Sep 1961 M-S 22 215% 22% 16 1734 22% 

A¥xterna) sinking fund 6s______1962 A-O *20 2034 
46s assented 1962 A-O *2154 22 17% 22 

4External sinking fund 6s__..._.1963 M-N *20 18% 19% 
46s assented 1963 M-N 21% 22 10 17% 

4Chile Mortgage Bank J-D *20 18 19 

46'2s assented 1957 J-D 21 21 21 16 17% 21 

ASinkipg fund 6%s 1961 J-D aes 21% 21% 1 18 21% 
46%45s asserted 1961 J-D 21 21 20 17% 21 

AGuaranteed sink fund 6s__.____1961 A-O *20 18 18 
46s assented 1961 A-O 2012 20% 21 29 17% 21 

A4Guaranteed sink fund 6s.._____ 1962 M-N *20 175, 21 

_ 46s assented 1962 M-N aa 20'2 21% 2 17% 21% 
4Chilean Cons Munic M-S 17%% 18% 
4%s assented__- 1960 M-S 19%4 19% 19% 5 1642 19% 
AChinese (Hukuang Ry) J-D *33 38 26 39% 

Colombia (Republic of) — 

46s of 1928 Oct 1961 A-O ae 81 81 2 687, 81 

Gs of t981...<...-.........008 196) J-J 81 81 81 5 69 81 

3s external s f $ bonds_________1970 A-O 57% 5742 a4 4834 581% 

4Colombia Mtge Bank 6%s_____._1947 A-O *48 wn 4112 50 
ASinking fund 7s of 1926_______1946 M-N = 50 50 2 41% 50 
4S8inking fund 7s of 1927__.____1947 F-A 50 50 50 1 42 50 

Copeahagen (City) 5s. 1952 J-D 90 8973 90 21 72% 94 
‘25-year gold M-N 84% 86 ‘31 70 89% 

4Costa Rica (Rep of) 7s__.__._..1951 M-N 34 34 . 34% 12 31% 41% 

(Republic of) 58 of 1914__-__ 1949 M-8 °105 

External loan .1949 F-A *1083%% _ aS 108 110 

4%s external debt. 1977 J-D 111 111 1 105% 112% 

Sinking fund 5%s 1953 J-J *112% 110 115 

APublic wks J-D *159% 154 160% 

ACzechoslovakia (Rep of) 8s ser A_1951 A-O is ag 99% jn 72 115% 
4S8inking fund 8s series B___.___1952 A-O dea 9834 98% 1 74 115 

#ADenm~>rk 20-year ext] 6s__--.._ 1943 J-J 964% 97 42 81% 99 
External gold 5%s. 1955 F-A 101 10042 101 19 80 101 
External gold 4%s 1962 A-O 95% 20 77 

{ADominican Rep Cust Ad 5%s8___1942 M-8 -- 100% 101% 

$Alst series 54%8 of A-O *101% 10114 101% 

Customs Admin 5%s 2d series___1961 M-S . .. 10034 101% 

5%s Ist series 1969 A-O ne 101% 101% 3 100 102 
2d series 1969 A-O *101% 102% 
AEstonia (Republic of) J-J *50% 65 44% 60 
French Republic 7s stamped_______1949 M-S *108% 1065 108 

Greek Government— 

A%7s part paid 1964 oe _ 19% 19% 1 15% 25 

46s part paid- 1958 San 1742 17 17% 18 143g 23% 

Haiti (Republic) s f 6s series A___1952 A-O me 99% 102 11 96 102 

Helsingfors (City) ext 6%s_----- 1960 A-O na 90 90% 11 82% 90% 

Irich Pree State ext] s f 5s________ 3860 M-N *101% __ 24 100% 102 

AJugoslavia ‘State Mtge Bk) 7s_._.1457 A-O *20% 21 12% 27 

AMedellin (Colombia) 6%2s__-._.-1954 J-D 30% 30% 30% 1 30 34% 

Mendoza (Prov) 4s readjusted_____1954 J-D 99 99 99 2 94 100% 

Mexican Irrigation— : 

44%s stamped assented._______ 1943, M-N 14% 12% 12% 
Assented to Nov. 5. 1942, agree *10% 14% nie 10% 11% 

For Financial Institutions 
FOREIGN SECURITIES 
FIRM TRADING MARKETS 
CAEL MARES & Co. INC, 
FOREIGN SECURITIES SPECIALISTS 
3 50 Broad St., New York 4, N. Y. ! 
Telephone HAnover 2-0050 Teletype N. Y. 1-971 


‘ 
1784 
the week's range, unless they are the only sansactions of 
; NOTICE—Prices are “and interest”—except for in computing the range for the vear 
he weck, anc when outside of the regular weekly 
The italic ietters in the column headed “Interest 
€ 
| 
* 
; 
i 
Fer fentnotes see voge 1788. 
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RANGE FOR WEEK ENDING OCTOBER 12 
BONDS Thursday Week's 
New York Steck Exchange Interest Last Ms or Thursday’ 
y’s Bonds Range Since 
Period Sale Price Bid & Sold January 1 
No. High 

Kicu +US) or 1899 £___1945 Q-J ° 
SAssenting 5s of 1899._._______ 1945 R Ir d R | 

Assented to Nov. 5, 1942, agree 13% 10% 13 

ov. 5, 4 -- -- 
Minas (state, — --- °17% Members New York Stock Exchange 
4S8ec exterval s { 
Stamped pursvant to Plan A ~ —_— == 4542 457% 6 38% 47% 61 Broadway New York 6 
(Int reduced to 2.125% )---2006 4 Telephone—Digby 4-4933 Bell Teletype—NY 1-310 
4Sec exteruai M-S 46 = 35% 37 
Stamped pursuant to Plan A © 4542 4 4 38% 47% BON 
‘Int reduced to 2.125% )..-2008 Siew Gam Thursday Week’s Range 
AMontevideo 1City) 37 41 ork Stock Exchange Interest Last or Thursday's Bonds Range Since 
46s series 1959 M-N 118 Period Sale Price Bid & Asked Sold January 
New South Wales (State)— 120 -- 125 130 Hig No. Hig 
8 5s F-A 101 101! 12 97% 103 & Santa Fe— 1995 

xternal s f 5s_ 1958 - 4 --- A-O 12734 127% 127% 45 127% 133 

Norway (Kingdom of) 1956 us 97 103% Adjustment gold 1995 Nov 3 115% 
45 sink fund exul 1963 F-A 103 72 103 6 98'2 103 ony gold 4s of 1955 J-D *110% 110% Ukr 
Municipal Bank exti s { 5s______1970 J-D 103% 16 103% Conv 4s of 1955 J-D 120}§ 112% 

95% 9912 88 90% Conv gold 4s of 1960 J-D *110% __ 110% 

Oslo (City) sink fund 4%s___ 1955 A-0 Atl Knox & Nor list gold 1948 J-D 

OPanama (Rep) 1 os M-N 1 99 Atlanta & Churlotw Air Line Rj—- 

SStamped assented 5s_____.__1963 M-N -- 98% 98% mortgage 3%4s 1963 M-N 104% 107% 
Ext sec ref 3498 series B________1967 M-S 98% 6° 100 eneral unified J-D 107% 106% 107% 33 86% 109% 

APernambuco (State of) 7s___ 1947 M-3 -- 105 105% 105% Atlantic & Danville Ry Ist 4s__..__1948 J-J 43 44% 8 43 50° 
Stamped pursuant to Plan A 45 47 -- 38% 47 Second mortgage --1948 J-J 3634 26% 14 35 

(Int reduced to 2.125% )-..--2008 Atlantic Refining deb  _M-S -- 103% 103% 4 102 105% 

APeru (Rep of) external 7s_______ 1959 M-S 38% 47 
ONat loan extl sf 6s 1st ser-__-1960 J-D 25% 25% :19% 26 
4Nat Loan ext! s f 6s 2d ser____1961 A-O 20% 22 179 18% 24% B 

$4Poland (Rep of) gold 6s_----- 1940 A-O 21 22 27 

AStadilization loan f 23% 23% 1 14% 27% lst mtge gold 1948 06% 

assented_______________ 1968 ma 32-34% Stamped modified bonds— 106 104 106 63 98% 1 
External sink fund gold 8s_..._1950 J-3 23 2 16 30% lst mtge gold (int at 4% to 

44%s assented 1963 ud ae 23 27 1 25% 39 Oct 1 1946) due__.__. 1948 A-O 105% ~~ 103% 105'2 59 99% 107% 

—&Porto Alegre (City of) 8s________1961 3-D -- 3 23 4 14% 30% Ref & gen ser A (int at 1% to 
Stamped pursuant to Plan A * 1 -- -- 44% 50% Dec 1 1946) due_-__-__. -1 J-D 84 81% 84 172 66% 88% 
to, 2.375% ) ‘ (int at 1%% 

1966 -- -- J-D TV 90 133 15% 92 
Stamped pursuant to Plan A 41 49% D ¢ (int at 1% to 
t reduced to 2.25% ).---2006 1946 M-8 82% 80% 8242 76 66% 88 
4Prague (City of Greater) 74s8__.1952 41% -- 37% 42 Ref & gen ser F (int at 1% to 
Rio de Janeiro (City of A-O -- 104% 2 101% 104% Pgh LE & W Va System— 
Stamped pursuant to A 42%, 50 Ret 4s extended to__..1951 M-N 100 9956 100% 60 94% 100% 
(Int reduced to 2.375% )----2001 A-O S’west Div 1st M (int at 3 
AExternal sec 6425 953 F-A 45% Ss, <= ae 41 41 to Jan 1 1947) due_.....__.1 J-J 99 97% 99 62 86% 100° 
Stamped pursuant to Plan A : Ye 45% 4 37 46 Toledo Cin Div ref 4s A_-----.-.1959 J-J Sis 99 100% 69 91 101 
; (Int reduced to 2% )_------2012 F-A 39 39 . Bangor. & Aroostook 
Rio Grande do Sul (State of)— 39 1 35% 40 Cun ref 4s 1952 94 93% 94. 86% 98 
48s loan of 1921 1946 A-O 82 1951 94 94 a 86% 98 
Stamped pursuant to Plan A : 4 54 
(Int reduced to 2.5% )_----1999 Beech Creek Extension ist 34%s_...1951 . A-O *102% m 102% 
46s external sink fund. J-D 42%, 40 45 Bell ‘Telephone of Pa 5s series C_..1960  A-O 129% 12934 129% 12 120% 131% 
| Stamped pursuant to Plan A -- 4 42% 2 36% 45% Beneficial Indus Loan. 2%s_-----.1950 J-D *101% 1005 102% 
(int reduced to 2% )__----  J-D . 2%s 1956 A-O = 101% 101% 101% 103: 
ATs extermal loan-of 1926___.___ 1966 M-N °46 37'2 35 4212 Boston & Maine list 5s A M-S *107% 104 108: 
Stamped pursuant to Plan A 48 39% 49% lst.M 5s series M-N 107 105% 107% 
“(Int reduced to 2.25% )_---2004 39 Ve 39% 39! Ast gold 4%s series 4-O 106 42 10642 4 .104 106% 
La 2 36 40 1st mtge 4s series J-J 101. 100% 101 62 98 103% 
Stamped pursuant to Plan A = -- 39% 48% mtge 4%s ser A_.-_-July 1970 M-N "44%. 2 97 80% 
(Int reduced to 2.25% 39 Ye 39% 39%, tABoston & N Y Air L Ist 4s_-...1955 P-A 11% 11% 15 63% 84 
@anta Fe externa) sink tung 4s____ 1964 36 40% Bklyn Edison cons M M-N 104% 104% 105%: 14 104% 108% 
§48an Paulo (City) 8s-------- __1952 M-N 48% _ 90% 981 Bklyn Union El ist gold F-A *106% __ 106 106% 
Stamped pursuant to Plan A 42% 50% Bkiyn U 
(Int reduced to 2.375% ).--2001 043%, lyn Union Gas 6s series A-----..1947 M-N --  *107% 107% -- 107% 1104 
exts secured aa” -- 41 42 Gen. mtge s 3'4s_------------ 1969 M-S 106 106% 6 105% 108% 
whe 43 45 37% 45% 4s s f debentures 1969 M-S 105% 105% 7 105% 107% 
(Int. reduced to 2% )------2012 Buftulo Gen Elec F-A #10956 11054 108 «111% 
€4San Paulo (State) 1936 62 37% 40 Buffalo Niag Elec 34s C._.1967 J-D 109 107% 107% 
(Int reduced to 2.5% )-..---1999 J-J ose pom Stamped moditied ‘interest st 
48s external 1950 I~-3 > £63 -- -- 3%, 52 3% to May i, 1947) due__.__.1957 M-N 80% 8 80% 71 13% 86% 
(Int reduced to 2.5% )------1999 J-J & coll Ss 19360 4-0. 48% 49% 
O%7s ext] water Joan_____ _______1956 M-S *54 42 53 Certificates of deposit. -- 49% 
Stamped pursuant to Plan A iis alee -- 40% 53%. Bush Terminal 1st 4s_...---------1 1952 A-O -- 103 -- oars 101% 103% 
(Int reduced to 2.25% )-----2006 J-J Concolideted | 6s. 
&@s ext) dollar loan___. ______ 1968 J-J 523, 52°, 39 Bush Term Bldgs 6s A-O -- 102% 102% 6 97% 104 
Stamped pursuant to Plan A 37 52% 
(Iut reduced to 2% )--.---- 2012 J-J °48 
$4Securea » __----1 A-O 36 49% 
Stamped pursuant to Plan A ae 7 3 66% 87% Cc 
(Int reduc to 35% 197 

Gerbs Crusts Siovenes A-O 70 «(76 64 82 California Elec Power 3%8-------1968 A-O 107% 107% 107% 3. 106% 108% 
secured external 1962 M-N 20% 21 9 1 Calif Oregon Power 3%s---------- 1974 M-N 103% 107% 
series B sec extl______ 3962 M-N 2012 201; 20% 16 27% Canada Soutnern cons gtd 5s 1968 A-O os 117 118 Ye 14 112 118% 

OS8ilesia «Prov of) ext] J-D °91 35 6 2 27% Canadian National *118%4 119% 116% 121% 
assented 1958 J-D 019% 22. «32 Guaranteed gold Oct 1969 J-J 115% 116% 17 115% 117% 

Sydney (City) sf 1955 F-A 103% 26% Guaranteed gold --1970 8 116 118 

4Uruguay (Republic) exti 8s______ 1946 F-A ‘110. 2 100 103% Guaranteed gold 1955 J-J *119% 120 116% 121% 
SExternal sink fund M-N *100 - -- -- Guaranteed géld A-O 118 118 118 17 115% 120% 
AExternal sink fund 6s___ ____-1964 M-N - 105 110 Guaranteed gold ~-1951 F-A *114 114% 112% 115 
334s-4-44% % ($ bonds of 1937)— -- Canadian Northern Ry deb 6%s8---1946 J-D *1035 105 103% 107% 

Externai readjustument_____--_- 19 M-N 84% 844, Can Pac Ry 4% deb stk perpetual___-- F-A 106% 105% 106% 26 96% 106% 

Exiernal conversion____.- ~~~" 1979 M-N — 21 75% 89 Collateral trust -1960 M-S 1035s 103% 2 103 105% 
ext] J-D 83% 83 74% 88 2#4Carolina Central ist gtd 4s_.-.1949 *102 107% 121% 
4-4%-4%e8 ext] readjustment____1978 F-A 88% 7 (Certificates of deposit <-- -- 97 120% 
extl J-J od 8% 91 Carolina Clinch & Ohio 4s__.___-.1965 M-S *10742 108% -- 107 110% 

OWarsaw (City) external 7s_._.___.1958 F-A °17 i9 -- 70 80 Cart & Adir 1st gtd gold 4s_._-.--1981 F-A 84 84 1 78 88 
44%s assented 1958 F-A °16 «17 18% 27 

3 20% Celanese Corp debs___--- ~-.-1962 101% 162 8 101% 106% 
Railroad and Industrial Companies 4Cent Branch U P Ist gold 4s.-_.1948 J-D Rs oe7 8342 aa 93 91 
tAbitibi Power & Paper— tCer‘ral of Georgia Ry— 
§45s series A plain 1953 J-D 4ist mtge 1945 F-A 100% 102 11 86% 106% 

AS8tamped 1953 J-D 107% 107 16735 = §4Consol gold 5s 1945 M-N 73% ‘72 73% 41 53% 84 

Adams Express coll tr gold 4s__-__ 1948 M-S 2 connate tant 27 96% 108 ARef & gen 5%s series B__.----1959 A-O 22 21% 22 - 43 14% 28 
Coll trust 4s of 1907 1947 J-D -- osne Ye 105% ole 104% 105% 4Ref & gen 5s series C_-------- 1959 A-O 21% 20% 21% 54 13% 28 
10-year deb 4%s stamped. _____ P-A 102% . 3 ASChatt Div pur money goid 4s_.1951 J-D = 1 63% 87 

Alabama Great Southern 3%s_---1967 M-N = e 102 Ys 4 02% 103% AMobile Div 1st gold 5s..------1946 J-J -- 1 29% 48 

Aiabama Power lst mtge 3%s_.._1972 8 104% 106% Central Illinois Light A-O “108 108% 106% 109% 

Albany Perfor Wrap Pap 6s__-_-..)948 A-O : 100. 102 -- 107 109 tACent New Eng Ist gtd 4s__..--1961 J-3. Se 99% 1002 8 96 103% 
6s with warrants assented_____- 1948 4-0 102 5 100 102% t4Central of N J gen gold 1987 J-J 45% 43% 46 198 

Albany & Susquehanna RR 3%s___1946 A-O 100 102 A5s registered 1987 44 42 45 468 36 52% 
Gen mtge 4%s 1975 A-O 112 ii 112 -- 100 102% AGeneral 4s__- 1987 J-J 41 39% 4112 64 34% 48% 

Alleghany & West ist gtd A-O 98% 98% 109 A4s registered 1987 35% 44 

Am & Foreign Pow deb M-S 105-105 10542 

Amer I G Chem conv 5%s______.._1949 M-N 1 00 2 84 94 105% Central N Y Power 3s 1974 A-O pa 104% 104% 32 103% 106% 

American Telephone & Telegraph Co.— - -- 00 1 1 100 104% Central Pacific ist ref gtd gold beer > F-A 107 107 «=107'2 25 106 109 
3%s debentures 1966 uD 105%, 106% 105% ‘is Guaranteed gold 5s 1960 F-A 105% 104% 105% 68 96% 105% 
3s conv debentures________. ___.. 1954 M-S 14235 142.1 42% 105% 109% 1st & ref series A 

2%48 1980 F-A 101% 100% 101! 103 «116 144% % to Aug 1 1949)_------- 1974 -- 107% 111 
3s debentures 1969 A-0 908% 45 101 ‘a 105% Champion Paper & Fibre 3s------ -1965 J-J 102% 102% 1 102% 102% 

Am Wat Wks & Elec 6s series A__-1975 M-N 114. «114. & 

SAngle-Chilean Nitrate deb______- 1967 - Jan 1 110% 115% General gold 4%s 1992 M-S 139 139 «139 14 137. 145% 

Ann Arbor ist gold ~ 90%2 2 71 90% Ref & impt mtge 3%s D__.-----1996 M-N 106 106 1 104% 

1st mige series E_..___.__ "reek Br ist 
4%s cum income debs 106% 106% 7 104% 107% Div. ist cons. 40.1008 

(Subordinated) x consol gold -- 

) M-N 106 105% 106% 60. 102% 107% tA4CLicago & Alton RR ref 3¢_..--1949 A-O 54 53% 54% 70 22 

For footnotes see page 1788. — - = _— 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING OCTOBER 12 


BONDS 
New Stock Thursday Week’s Ra 
Last or Thersday's Bonds Since BONDS 
Sale Price Bid& Asked Sold 5 New York Stock Thursday Week’s Range 
Chango Burlington & Quincy RR— interest last or Bends Range Sin 

y ; Bid & Asked ce 

General 4s 1958 Sold Jan 

J uary 1 

Chitago & Eastern Ill RR— 108% 104 115% El Paso & 8 W 1st 102 103% 
AGen mige inc 5s seamnped -- 115% 116 ii 106% 116 
ist mtge 3%s ser B 1985 67 6% 67% 16 60 16% Gas & 3%s 1963 I-3 -- *112 115% 116% 

Chiéago & Erie ist gold 1 -- 97% 98 993, Railrosd Co— -- 101% 101% "6 

Sist & gen Ss series | 83% 84% 7 72 -- 106% 106% 
at & gen 6s series B_____May 1986 3-3 20% .. 20% 2012 9 15% 29% Pirestone Tire -e 
cago Ind & Suu 0-year J-J 22% 35 16% 31% | 
AGen 4s series 105 Certificates 58_--1943 J-3 ome 105% 7 104 105% 
m 4%s series C_....-May 1 1989 3-3 ‘oa Ya 88 111 Ss series 101% 101% i0 90% 2 
1998 J-J 61 95 117% ACertifieates. of 68% 68% 69 
4Mige gold 5s series _---1975 F-A ' 103 105% 
4Conv adjustment 5s_--.-Jan 1 2000 A-O 83% 507 67% 99% 
Yes ine ser A wi_---2019 104° 
Gen mtge 4'25 conv inc 10272 102% 103% 231 General Realty a Utilities } om 

— orth Western Ry— 2 88 785 84% 88 Steel Castings 1949 73 12%, 735 72 
J-J3 895 89% 90 c & Alp Ry Oct 1 1945 J-J 104% 104! 1 103% 108% 

25% part 56 101 103% Certificate 1st ext 6s_--.- 1934 cbt -- 29% 53” 

19 F- / cates 0 deposit -- 
#Chicago Rock Island & Pacific Goodrich (BF) Co, 1st mige 2%43-1965 WEN 101% "108% tay 
of deposit vas 108 108 '2 219 78% 108% Great Northern 1947 J-D 6 7 100% 
Aconv gold series A_....-.- 1982 M-S 16% 16. 77%. = 74% cet C_.----------- 1973 120% 17 118%4 123 
951 a 1 102 106% en mtge 3%s ser K--_------- 111}! 23 8 V2 
Memphis Div ist gold 95 992s Gen mtge 3%s ser 1970 10534 

TB & Southeastern 1st 5s__.1960 J-D 6 91 99% Gen mige 3%s ser M____------ 1980 106 106 3 103% 107 

some guaranteed 5s.._--Dec 1 1960 M-S 94'2 100%. AGreen Bay & West deb cifs A_.-- ~ 107%4 107-1074 

iv mt 2 3% -- 83 92 Greyhound Corp 3s A-0 17% 110 
lst te 1963 J-J 105% 105! Gulf Mobile & Ohio 4s series B 1975 103%4 103%4 103%4 19 1021; 

taChoctaw Ok & Gulf cons 5s_----1952 gi. oom Util veriee 108! 9B% 

Cincinnati Gas & Elec 3% salable 54 76 102% ” ¢ 10 108% 116 
1st mtge 3%s - 104% 104% 1 109 H 

Cincinnati Union Termingl— - 10512 107" 10642 108% Hocking Valley Ry 1 
mntge gtd series E__---- 1969 F-A ©1123 $$ 4 Housatonic Ry 1989 JJ -- *1371% 140 

1974 F-A 103% -- 111% 112% Househeld Finance Corp 284871970 M-N 

460 on J-D ©1214 -- 107 12% AAdj income 53 F-A 69', 685% 70 4313 238% 

pt 4%s series 1977 J-J 917 -Feb 1957 A-O 3312 138 64% 80 
Cin Wab & M Div 1st 1991 91% 92% 109 8367; 34's 157 30. 45 
Div 1st coll tr gold 4s-----1990  M-N 8534 86 11 80 91% 
nes Elee Illum 1054 101% 106 I 
veland & Pittsburgh RR— - 73% 107% L: 
Series C 3's _--1948 M-N 10642 10972 Bell Telep 2%s series A 1981 
Series D gtd 1950 F-A 107 107 insis Central RR— 10312 103'2 104 15 102 1% 

Cleve Short Line ist gid 4-0 ve 1981 Jed 

Colorado & Southern Ry.— x 108 10742 108 25 1024, 2 Collateral trust gold ~~ “62 747% me 101 101 

(stamped modified )__.__._1980 M-N 7 242 108 Refunding 42 977% 975% 98'2 12 39% 

Gas & Elec deb 5s_----- 1961 104 31 68 tines 1952 98% 4 98 9834 62 387, 

V 1st exti gold 41948 A-O 26 103% 10644 Collateral trust gold 4s...---—--- 1953 M-N 27 

umbus & Sou Ohio El 3%s_---.1970 M-S 10742 an efunding 5s 1955 977% 977% 98% Ye 99% 

Columbus Ist ext] 4s_.._____1955 F-A 1097, 109% Va 1966 105%, 105 10534 35 2 

Commonwealth Edison Co— -- *114% ro Bri 881: 107% 

Conn River Power s 3%s A__---- 108% St. Leuis Div & Term vi 92° 19 

Consolidated Edison of New York— -- 106 106% tere *927%— 947% 2% 
3 debentures 1 Div 1st gold 3'%s_-__1951 97 96 97 96 
debentures 4-0 102% 103 9 102. 103% estern Lines 1st gold 4s___.-- 1951 101% 101% 200 

1954 615% 615% 7 104% 107% Joint Ist ret 5s o— 10134 103 97 103% 
ADebenture 4s 1956 7-3 61% 62% 7 57 14% Ist & tef 4%s series C____.____- 1963 J-D 9514 961; 

Continental Baking 38 debs__----.1965 --- lst ref mtge 4s ser. 89 89. 90 81% 100% 

Crucible Steel f J-D Ind Ill & Towa ist gold 2 92 
Cube Northern Ry Ist 5%s_--_.1942 J-D 102% 103% $4Ind & Louisville 1st gtd 71956 ~ 105% 10542 105! 1 105 106% 

receipts_ 8234 nternational Great Nort R— -- 107. 10 

at%s series A extended to__.__1946 j-D -- saa 45% Alst 6s series J 107 2 106% 108 

Deposit receipts. 6442 6742 66 AAdjustment 6s series A 1952 “J 13% 13% 15% 89 

B extended J-D 46% 41% 5s seties B 1956 43', 43% A. 627% 89% 
101% 361005 103% Internat at Hydro El deb 70, 70 
sink f 103% 4 917; 
D ays ist Se 108 108 109 18 10834 10512 

elep & Teleg 1% 

Dayton P & L 1st mtge 3s__-----_1970 J-J 103 102% 103% 

Dayton Union Ry 3%s series B---19¢5 --  *106% 106% F-A 105 1047» 105 % 95% 

are n 4s extended___ = 102% 103 
are, Lack & West RR — a-N 100% 100% 101 4 102% 103% J 
NY, Lack & Western div " 83 98 108% Jamés Frankl & Clear 1st 4s____._1959 J-D 
Ist & ref M 5s ser C____--..1973 Jones & Laughlin Steel J-J 9 96 98 55 BB% +99 
Income mtge d 1993 -N *95 963% 1037 103% 104 11 104 
ware Power & M-N 62 95 105 
ver & Rio Grande A-O 57% 78% 
$aconsol gold 69 68 69 Kanawha & Mich 1st gtd gold 4s_ K 
SDenver & Rio Grande W Iv 91 59 75 Kansas City Fort Scott 4-0 -- 
estern RR— - 69 70% ott & Mem Ry— -- -- 103 107% 
sed" nee 17 ‘ACertificates = seit. A-O 90 91! 
& impt Ss F-A 13% 5% 2 Kansas City South -- 92% 
series G__- 107% 1 7 . Kentucky Central gaid 4s___ 
Gen & ref 3s series 10742 10614 106% 1083, Kentucky & Ind Term -- *120% __ 116% 118 

Detroit & Mackinac ist lien 107% 107% 107% 106% 109% Stamped = “a 18% 118% 

468econd gold 4s 4 58 5642 58 106 109 Plain 1961 £106% __ 161 79 
$4Dul Sou Shore & 1962 A-O ai 116 116% 2 110% ise Koppers Co ist & A-O 
: 108% 
og Tenn Va & Ga Div 5s. 1958 E 
-- 165 Lautaro Nitrate Co Ltd— 1997 J-D 2 
158% Gist mtge income: reg wre: 1 10234 109 


=" 
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New York Stock Exchange Interest Weeks Range 
: Period Sale Price Bonds Range Since BONDS 
Lehigh Cual & Nev s A-1954 New York Stock Exchange 
ist & ref sink fund 5s__ 104 Harlem gold 3 Low # 
5s stamped_ --------1954 F-A 106 Mtge 4s series A MN *108 toh 
lst & ref ok fu 1954 99 100 Mtge 4s series B. J-J = 1147 
5s stamped nd 1964 F-A 100 300 100% N-Y Lack & West 4s series — 2043 J-J 114% 1 
1st & ref sink fund 5s 1964 series B M-N 6 
5s stamped F-A £90 % 6 89% 95% & Hartford. -- 92% 92% 
Lehigh Valley ext__._..1950 81% 8354 30 13% -91 4Non-conv deb 954 61% 
to 2003 32 80% 96% ADebenture certifi 1958 63 62% 
4's M-N 57! 45% trust 6s 1940 69% 697% 
5s stamped modified Ye 96 47! nture 4s 85 
5 52% 523% ‘11%, Alst & ref 4 1957 M- 25 
x Eastern list 50-yr 5s A-O 831 4s__. 
gtd____1965 v2 84 t4N Y O M- 
Liggett Myers Tobacco 4-0 19 & West ref gold 108% 108 108% Vv 
----- 1962 M-N 4 118% “5 1181 Power Light 1st mt J-D 10% 10% 11% 
Long Island unified 4s N & Putnam Ist cons gtd. M-8 101% 101% 101% 
Gua 1949 7 Y 116 N Y Queen 8 gtd 4s___.1993 A-O 01% 101% 29 
38 d 1951 -- 107. 107 2 108 t$ON & 4 106% 
J-J 104 -- 103% mera) gold Se 1 
3 103 -- 30% 
lst & ref M 3% 106% 5 1053 SAN West & Bost ist J-J *106 5 
Yas ser A-O 108% 109'2 255 Niag Lock & Ont Pow M-S 107% 32% 34 182 
St Louis Div oa 1946 F-A -- 97 9734 32 106% 111% st 58 4-0 107% 3 
-- 383 102% Norfolk Southern Ry. Co— -- 107% 
-- 102 %2 102 mtge 4%8 series A__ 
-- 117 102 4Gen ~------1998 
orth Central gen & ref mi A-O 63 
eee -- 135% 135 
J-D 7 75 76 Northern Pacific Ry prior lien 4 
Manat: Suger 4s sink fund. -Feb11987 -- 100 100 17 65% 82% 4s registered m 40.1987 Q-J 115% 1133 
anila RR (Sovthern Li M-N 841 100 Gen lien ry & ld 1997 Q-J 1115s 3% 115% 101 
West Side El (Chic) 48-1 00% 102 99% 102% werthien 17 93% 
icnigan Central— --1936 F-A (Minn) r Co— 4 10642 107% 110% 
Jack Lans & Sag 3's - 2714 27% 4 mtge 86 93% 110% 
Ist gold 3s ----------1951 M-S ‘2 1974 -- 04% 105 
t§4Mil ext 5s__--- 1940 109! 1 
4%, - 1047 Ohio Edison ist mtge 35---------- 948 J-J 
Mi -- *1047%% __ - 4% 116% son ist mtge 3s.........- 27% 253% 1 
inn St Paul & Soult Ste Marie— -- 97% 120 Set i974 M-S 
as ine 1971 J-3 or & Electric 2%s__--1975 100%. 100 100% 103% 106% 
} 96% 97 & Nav con 100 99 10 
Kansas & Texas Ist 4s__.---- i990 671% 67's 677; 7 941% 106 Ore Short Line lst cons. gold J-D 100% 12 99% 
an J-D 827% 8212 83 104 65 81 Guaranteed stpd cons 5s s---1946 J-J #1013, 38 1 10138 103% 
46 bere 1962 J-J 85 = Weshtngten Sacer 102% 102% 102% 105% 
Prior lien 4 J-J 12% 26 98 105 105% 7 i045 106% 
ACum adjust 5s series J-J3 15% 15.4 49 65% 88 P 
Pacific RR 8544 86% Pecific Const. Co ist gold J-D 
& 3 acific Gas & Electric Co— -- 101% 101% 
a ist & ref mtge 3 7 101 
Alst & ref 1949 M-N 148 au lst & ref M 3s series M__-_--- J-D 105¥a 105% 108% -- 105 107% 
s series 1 4 3934 417% 2 95% Pacific Tei & Te J-D 19 104% 
Alst & ref 980 A-O 5 a 715 13%s series B 105% 105% 108 
ef 5s series I__........ 1981 F-A 845% 122 3%s series C 105% 1055 106 | 105 106% 
Moh’k & Ma 84% 331 ucah & Til 1st s f gold 107% 10743 1 105% 109 
lst & ref 3%s__--1966 “#1044 use 91% Paterson & Passaic G & E cons 58.1949 105 -- 103% 105% 
Morrell (Joh mways 5s ext_------ 1951 105% 5% 107 Pennsylvania Co— u-S 112 «112 
Morrell (John) & Co 38 debs.----1958 MN “100 100% 194% 106% as series trust tf - : 
Gas ist gtd Sa______1947 M_N °105%4 10634 J-J 105% 1054, 108% 108%, 
107 107 107 Light 3%s_-------1969 P-A ° 6 105% 107% 
s debentures -- 106% 1061 
Pernsylvania RR— 1974 -- 105% 105% 106% 108% 
series A____ 4s ster] stpd dollar____- -- 107 
Prod 3%s debs____- F-A 102 10134 102 Cons sinking fund M-N 107% 1 107% 108% 
sional Steel 1st mtge 3s__---_- J-D 105%4 105? “1 12 96% 104% General 4%s series A.--------- P-A -- *125 126 -- 107% 108% 
1st gold 4s_____- fe -- 106 13 105% 108% Generel 5s series B 122 120 34 128 % 
onsol Gas cons §s__...__ - 2 3 104 1063 General 4%s series D 130 8% 124% 
t4New England RR J-D 0642 __.-1981 A-O 130% 6 12 
2 gtd 5s ae Pe -- 105 107 Gen mtge 4%s series E..-- 122 120% 1224 65% 134 
4Consol gtd 4s °100% 101% -- 110% 112% Conv deb 3%s 121% 120% 12132 118% 126% 
New England Tel & Tel 5s A 39 102% Gas J-J 108% 104% 1083 15 103% 108% 
st gtd 41s series B J-D . Peoria & Ea ---------1947 M-S iin Mn 8 37 102% 106 
J Junction RR gtd 1st 4s___--__ 1 M-N 8 112% 115% AIncome 1960 A-O 8642 86% 107% 109% 
3 123% 126 Peoria & Pekin Union Ry 5%s 69 69 78% 91% 
NO 5s A 963 °106 107 -- 100% Pere Marquette Ry 3%s ser 101 
mp *106) -< 07% 108} 1003 
New Orleans Term Ist gtd 108 -~ 104 106% Phelps Dodge conv 3%s deb_.----1952 J-D 
tNew Orleans Ter»as & Mexico Ry 107 107% 10 Phila Balt is gold 4s— an 103 #2 103 1 103 106% 
34Non-cum ine 5s seri General gold 4%s series C_---- -A 
es A--.. neral gold 4%s seri dil -- 133% 
Certificates of d 1954 4-0 86 ectric 1st & ref 2%s----1971 J-D 12 105% 108 
Alst 943% 93 94% 17 17 ref M 2%s 1967 10234 103% 
19860 92 92": 61 80 Ist and ref 2%s MN 103%. 102% 103% 5g 
ain deposit___---___ -A 33 81 96 Ltd deb 3s__------ 1962 M-N 1025 14 
posi 1954 A-c = i 9 ertifieates of 5 26 
Certificates of de 954 A-O 98% 96% 98% ig ote Phillips Petroleum F-A 103% 28 iste 28 
N Central RR 4s 13% Pittsb 17 101% 103 
Ref series 1998 ttsburgh Cine Chi & St Louis— 
2013 90'%2 90 90% Beries D 4s M-N 
pt 5s series C_ A-O 90 \ 117 80 94! Beries E 34s gtd gold ee. a 
N Y Cent & Hud River 3%s______ 2013 A-O 89% 90% 246 Beri? 1949 F-A -- 101% 102 
3%s registered 1997 J-J 96% 198 Series guaranteed J-D 106% 107 
Lake Shore coll gold 3%s 10 108 Series H cone, guaranteed - 
Mich Cent coll 1998 88% 882 88% 105 F-A “> 
gold 3%s F-A 14 87 Series J cons 114 
1998 84% 88 97 guaranteed 442s_-1964 M- 12 
New red 1998 > A -- 86 87% 83 94 Gen mtge 5s series A 1970 -- “125 126% 
Ref mige terjes --  *80% 84 4-O 35 128% 134 
mtge 3%8 ser 1978 10674 106% 106 105% 106 2 
Dock Ist gold 4s ------1965 A-O 106% 2 ist mtge 414% series B__-----——- 1950 J-D 14 101% 
1 &% seri -- 105%2 106 
N Y Gas El Lt H series E___._1966 3% 103% 104 5% 104%, a series B_.. 4 4 98% 27 
Pow 4-0 17 lst mtge 4% -O 98% 97 99 
Pur gold 5s___ 103% 107} series 98% 
chase money gold J-D 106% 105%, V2 Pitts Young & Ash ist 4s ser raed A-O 9834 99 99% 
08 110% .st 4% series D -- 


For footnotes see page 1788 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING OCTOBER 12 


Gen. mtge (4.7% for 1945) due_1975 

ere Copper & Brass 3%s_..._ ~~? 960 
4Rio Grande West ist gold 4s_.1939 
41st cons & coll trust 4s A_....1949 


Gen 
Gen mtge 
Gen mtge 3%s series 


@aguenay Pwr Ltd ist M 4%s____.196€ 
@ Jos & Grand Island lst 4s_..__.1947 
@t Lawr & Adir ist gold 5s_._.__.1996 
2d gold 1996 
Iron Mountain & Southern— 
r & Gulf Division 
$41st 4s stamped 
4Certificates of deposit._..____ 
@t L Rocky Mt & P Ss stpd_._____1958 


ACertificates of 
A4Cons M 4%s series 


Beioto V & N E 1st gtd 
SSeaboard Air Line Ry— 
$41st gold 4s unstamped_______1980 
4Certificates of 
$448 gold stamped 
SCertificate of 
§4Retunding 4s +.-.1959 
4Ctis of dep (N Y Trust)________ 
4Ctfs of dep (Chemical Bank)_ 
cons 6s series 
4Ctfis of dep (Guaranty 
4Ctf{s of dep (Chemical Bank)... 
S34 Atl & Birm 1st gtd 4s____...1933 
4Certifieates of deposit.____ 


4Seaboard All Fla 6s A ctfs_____1938 
agram (Joseph E) & Sons 3148_1965 
@neil Union Oil 2%s debs__..____1954 
2% 5s sinking fund debentures____1961 
t$ABilesian-A™ Corp coll tr 78___.1941 
Skelly Oil 2%s debs._........ 1965 


Socony-Vacuum Oil 3s debs__..___ 1964 

Routh & Nor Ala RR etd Se_.___ 

Southern Bell Tel & Tel Co— 
1979 


ist 4%s (Oregon Lines) A_._____1977 
Gold 4s. 1968 
Gold 4%s. 1969 
Gold 4%s 1981 
San Fran Term list 


Southern Ry ist cons gold 5s_____1994 
Devel & gen 4s series A 1956 


Devel & gen 65 1956 
Devel & gen 6's 1986 
Mem Div ist gold 5s 1996 
Louis Div ist gold 4s________1951 


In the following 


the current year. 


NOTICE—Cash and deferred deli 
in a footnote in the week in which t 


sales are disregarded in the w 
No account is taken 


extensive list we furnish a complete reco 


Oct. 6, and ending the present Thursda (Oct. 11, 1945) (Fri 
from the daily reports of the Curb Buchan a te 
during 


ey occur. 


or Thursday’s Bonds Range Since 
Sale Price Bid & Asked Seld January 1 
Low Biah No. Low High 
105% 105% 104% 108% 
31 31 1 25 43% 
__ ae 103% 103% 
110% 109% 110% 
*107 108% ses 107% 108% 
237% 49237 2 224% 245 
102 10212 23 100% 1024 
*106 102% 107% 
*106 108 wk 106% 107% 
107'2 107'4 20 104% 108 
103% 103% 7 103 105% 
107 107% 10 98% 110 
16% 97 62 19%. 
*108 109% 110 
109 109 25 108% 109% 
72% 70 $1 15% 
21% 24 16 16 27 
23 25% 135 17% 30 
106 106 7 104% 106% 
*102'2 104 103% 103% 
*94 96 ee 81 96% 
100% 1002 1 98 104% 
"99%. __ 97% 10342 
"95% 98% 92% 99 
60 62% 697 48% 68 
60 62 55 48 66% 
64% 66% 184 51 
6542 65'2 51 7 
46 46% 494 36% 51% 
452 46% 37 36% 50% 
112% 112% 16 108 116% 
91 91 1 8742 9744 
79 79 13 72 95% 
87 90% 5 12 100% 
*112 =- y re 114% 114% 
57% 58 * 45 62 
*1054%2 104% 105% 
"131% 130% 133 
*108% 110 a 89% 109% 
107% 107% 1 86 120 
107% 109 44 86% 119% 
49% 3942 53% 
50% 51% 76 39% 54% 
67 53% T4% 
67% 68% 24 52% 4 
67% 68% 108 53% 74% 
*95% 100 81 100% 
23% 23% 32 22% 49 
105% 105% 104% 105% 
102 102% 39 101% 103 
*7103% __ 101% 103% 
12% 72% 4 66 80 
101% 101% 18 101% 101% 
10642 2 105% 107% 
*129 126 130 
*108% 108% oe 107% 110% 
101% 10158 21 101% 1015 
103% 10442 299 92% 105% 
99 100 167 85% 101% 
98% 100 348 85 101% 
100% 101% 402 84 104 
106 106% i | 105 107 
128% 130 7 123 132% 
105 105% 65 95% 105% 
116% 11742 17 111 11742 
119% 12012 12 114% 122 
124% 125 2 116% 125 
107% 107% 2 106 109% 


RANGE FOR WEEK ENDING OCTOBER 12 


BONDS Thursday Week’s Range 
New York Steck Interest Last or Thursday’s Bonds Range Since 
Period Sale Price Sid & Askea Seld January 1 
Low igh No. Low High 
Southwestern Bell Tel 3%s B_...-1964 J-D fh 106% 106% 16 106% 109% 
ist & ref 3s series C J-J 104% 104% 104% 31 104% 107% 
4 Internat ist gold 4%s_.2013 Apr 7 66% 
Stand Oil of Calif 2%s P-A pet 04% 105 11 103% 105% 
Standard Oil N J deb 3s_._......_1961 J-D 10442 104% 104% 17 103 106% 
Sunray Oil Corp 3% A: J-D wich 106% 106% 2 10542 107% 
r Oil 3%s debs. 1956 M-N a 106. 106 1 105 106% 
Swift & Co 2%s debs 1961 MN B3 *103% 104% ve 104% 106 
Tennessee Gas & Transmission— ‘ 
pipe line M-N 102 102 9 101 102 
BR Assn of St 
Gen refund s f geld 110% 110% 7 110% 112 
Ref & impt mtge 3%s series B..1974 J-J *107% 107% 10642 108 
Ref & imp M ser C___-_- J-J 126 126 5 125 129 
Texarkana & Pt Smith A__.-.-1950 P-A 108% 107% 106% 4 105 109% 
Texas Company 3s deb 1959 A-O 104% 104% 104% 1 04 1072 
3s debentures 1965 M-N 106% 106% 18 105% 
Texas & Pacific ist gold 5s_......2000 J-D p hon 135% 135% 5 150 
Texas Pacific-Missouri— 
Pac Tenn RR of New Orl 3%s-_.1974 J-D 103% 103% 103% 2 %q 103% 
Third Ave Ry 1st ref 4s. 1960 J-J 89% 66 94% 
4Adj income 5s. Jan 1960 A-O 47 46% 48% 301 6042 
Tol & Ohio Cent ref & impt 3%s_.1960 J-D ak *102% 105% So 102% 105 
Toronto Ham & Buff ist gold 4s._1946 J-D aks *101% __ pot 10144 103 
Trenton Gas & Elec ist gold 5s_.1949 u-8 -- 
Tri-Continental Corp 3% debs.._.1960 F-A 105% 105% 105% 3 105% 1065 
Union Electric Co of Mo 3%s__-.._1971 M-N 110% 110% 110% 16 110 113% 
%$AUnion Elev Ry (Chic) 5s_.--..1945 A-O 35 35 35 2 20%, 35 
Union Oil Calif 3s J-3 *103% 104 103 «105 
Union Pacific RR— 
lst & land grant 4s. 1947 J-J pa 104% 104% 55 10453 106% 
34-year A-O 105 105 2 104 86107 
35-year 34%s deb 1971 M-N 105 104% 105 20 103% 107 
Ref mtge 3%s series J-D 106% 106 10 106% 100% 
Universal Pictures 3%s M-8 *102% 103 104 
Vandalia RR cons g 4s series A...1955 F-A =e *114% __. nt 109% 109% 
Cons s f 4s series B_... ~_...__1957 M-N *115% __ 11242 115% 
Virginia Electric & Power Co— 
lst & ref mtge 2%s ser E_____ 1975. M-8S 101% 101% 35 100*2 101% 
‘Va Iron Coal & Coke lst gold 5s..1949  M- *103% 10342 104% 
Va & Southwest ist gtd *115% 118 123 
lst cons 58 1958 A-O 106% 104% 106% 5 101% 109 
Virginian Ry 3s ser B_---.~.-. ~---1995 M-N 105 104% 105% 18 103% 106 
Wabash RR Co— 
Gen mtge 4s, inc series A__-_..1981 Apr a 3 90 . 100 
Gen mtge inc 4%s series B.._._1991 Apr 90 89% 91 72 84'a 95 
1st mtge 3%s ser B____-.-..-. 1971 F-A 10042 99% 100% 43 985, 101% 
Walworth Co ist mige 4s . -1¥990 A-O 102%, 101% 102% 6 100 102% 
Ward Baking Co 5's debs 
1970 A-O 104% 101% 104% 154 100 104% 
Warren RR ist ref gtd gold 34s_.2000 
Washington Central Ry Ist 4s__._.1948 Q-M *103% 105% = 
estchester Ss st __ ‘4 / 
mtge 1967 J-D *105% 106% 1064s 107% 
t Penn Power 3%s series I__-.1966 J-J 107% 107% 4 106% 110'2 
Maryland A-O 106% 106% 107% 39 104°2 107 
lst & ref 5%s series 10534 105% 106 20 105 Ve 
Western Pacific 4%s inc ser A_..2014 May 10742 106 107% 105 9238 
Western Union Telegraph Co— 
Punding & real estate 442s...__1950 M-N — 108% 109 9 10642 109 
25-year gold 58... 1951 J-D 107% 106% 107% 11 105 106 
30-year 5s 1966 M-8 107% 107% 108% 14 105% 108 ‘2 
Westinghouse E] & Mfg 2%s_.....1951 M-N *102% 10234 10174 103% 
West Shove lst 4s guaranteed_____2361 J-J3 87 85 87 125 77% ; 
Registered 2361 J-J 83 82% 83 48 74 
Wheeling & Lake Erie RR 1949 M-S 
Wheeling Steel 3% series M-S 106 06 5 104% 
Wilson & Co ist mortgage 3s__.__1958 A-O *105 
Winston-Salem 8 B lst J-J "117% 115, 
ZAWisconsin Central lst J-J 8548 84% 86 87 
$ASu & Du div & term ist 4s___1936 M-N 49% 4442 49% 460 19 4234 
ACertificates of deposit....._..__ 20 ae 
Wisconsin Elec Power A-O 106 106% 15 105% 108% 
Wisconsin Public Service 1971 J-J * 108% 109 110% 
a Deferred delivery sale not included in the year’s range. dEx-interest. eOdd-lot sale not 
included in the year’s’ range. n Under-the-rule a not included in the year’s range. rCash sale 


not included in the year’s range. y Ex-coupon. 


Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
onl wait of bends.” Aecruca interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


‘*Thursday’s bid and asked prices; no sales being transacted during current week. 
4Bonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


f’8 range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
such sales in computing the range for the year. 

rd of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
day, Oct. 12 being Columbus Day and a holiday on the Exchange). : 
ge itself, and is intended to include e very security, whether stock or bond, in which any dealings have occurred 


It is compiled entirely 


Thursday Week's Sales STOCKS— Thursday Week's Sales 
New York Curb Exchange Last Range for Week * New York Curb Exchange Last Range for Week 
Price of Prices Range Since January 1 Sale Price of Prices Range Since January 1 
Par Low High Low High Par 
Motors warrants..____ omen 6% 6% 6% 1,000 2% Jan 7% Ma Air Investors common 3 REA 4% 4% 100 2% Mar un 
31 120 27% Sep 32. Apr Convertible 19 -- 36% May 37% 
aero Supply Mig class A 3 [2% 19% 12% 4,100. 10% Pee 12% Jun Aireon Mfg Corp 50e 11% 10% 11% 11,600 5% Jun 11% Oct 
Class , -. 20% 20% 100 19% Jan 22% May Air-Way Electric Appliance mail 5% 5% 5% 1,700 3% Jan 6% May 
4% 4% 4% 5,600 3% Aug 5% Feb Alabama Great -----50 121 119% 123 4 
inswort Alabama Power Co $7 erred______ 4 4 
17% 17% 1,700 9% Jan 19% Sep $6 preferred 107 108 50 106 Jan...J10 July 
19% 14% 16 4,200 11 Aug 16 Oct Alles & Fisher common = 
Por footnotes see page 1793. 


BONDS Thursday Week’s Range 
Mew York Steck Exchange Interest 
Period 
«Pittston Co 5% inc 
@otomac El Pwr ist M 3%s_.....1966 
ist mortgage F-A 
Securities 4s__......1957 M-N 
Terminal 4s_.......1956 M-S 
Public Service El & Gas 3%s__.__ 1968 JI-J 
ist & ref mtge M-N 
co Jersey Cent coll A-O 
m Rand deb 342s8__......1956 J-J 
Rensselaer & Saratoga RR Co— 
M-N 
3 J-J 
A-O 
Rochester Gas & Elec Co 
M-S 
M-S 
M-S 
Gen mige 3%s series 
Zi4R 1 Ark & Louis 1st 4%s___._1934 M-8 
@4Rut-Canadian 4s J-J 
S$4Rutland RR 4%s stamped_____1941 J-J 
A-O 
J-J 
J-J 
A-O 
M-N 
J-J 
Louis San Francisco Ry 
4Prior lien 4s ser J-J 
SCertificates of one 
4Prior lien 5s series J-J 
Certificates of deposit wake 
38t Louis-Southwestern Ry— 
lst 4s bond certificates._.._._._.1989 M-N 
42d 4s inc bond ctfs_._.....Nov 1989 J-J 
$41st term & unifying J-J 
4Gen & ref gold 5s series A_...1990 J-J 
lst cons gold 48.1968 J-D 
$48t P & KE C Sh L gtd 4%s__..1941 F-A 
@t. Paul Union Depot 3%s B......1971 A-O 
M-N 
A-O 
A-O 
M-S 
M-S 
F-A 
M-N 
J-J 
J-J 
F-A 
J-J 
J-J 
; A-O 
| J-J 
Gebentures F-A 
Bouwern racitic Co— 
M-8 
M-S 
M-N ‘ 
M-N 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 
J-J 
| 


Volume 162 Number 4429 THE COMMERCIAL &.FINANCIAL CHRONICLE 
RANGE FOR WEEK ENDING OCTOBER 12 
New Curb Exchange Last Range ‘New York Curb Exchange Last Range Week 
SalePrice of Shares Range January 1 Sale Price of Prices Shares Rane 
Low Hish High Par Low High 
Allied Int’l $3 conv pfd___.* 37 Aug 48 Feb 
munea Products (Mich) 10 42% 41% 43 150 29 «Jan 43 Oct C 
common ‘ 4 Jan Electric Products common____50e 2% 3% 1,800 

6% preferred____. 100115 114% 115 700 112% Jan 117 Feb | trust 2% 3% 2,700 1% Jan * 

Goods Mig. on 19% Jan 22% Sep . Cables & Wireless— 
Aluminum Industries common 15% Jan 26% Jan American dep rcts 5% 3% Jan 
Aluminium Ltd common.............* 114 112 114 1,450 86% 117 Calamba Sugar Estate 3 fi 9% 9% 100 7% Jan 
6% preferred. 8. . -. 110% 110% 200 107% Oct 110% July California Electric Power..........10 1042 10% 10% 1,100- 6% Jan 
American Beverage commen._......__._.1 3% 3% 3% 1,200 1% Mar 3% Corp 1 1l% 95— 11%  i=~-20,800 65% Mar 
American Book Co 56 60% 180 46 Mar 60% Oct Fire 20 «Jan 
American Cent 3 21% 22% 3,000 11% Jan 25% Jun Canada Bread Co, Ltd July 
American Cities Power & wight— — Canada Cement Co Lid eommon_.-__ outs on: ew -- 8% Jen 

Convertible 23 51 450 44 Aug 52% Sep 108% Apr 

Class A -25 snes 463%_ 47 250 42% July 48% Jan Canadian Car & Foundry 

Class B. 1 7 642 77% 3,000 a Jan 7% Mar erence... was 25% May 

46% 45% 47% 3,700 36% July 47% Sep 10% 10% 100 6 Jan 
American Fork & Hoe common__.___ y : s Jan Oct Canadian i 3 3% 3% 3% 4, 1 

4%% pref i 4 4 a x Aug 113% Feb Capital City Products e pee 22 22 an 
American General common .._10¢ 12% 12% 500 8% Jan 12% Sep A. 

$2 convertible preferred 1 46 46 46 150 41% Jan 49% July + wal 17 17 100 12 Jan 

$2.50 convertible 5242 25 47% May 54 July Carnation Co common 51 49% 51 _170 42% Feb 
American rd Rubber Co..........25 oe ~ 23% 23 50 24% Jan Carolina P & L $5 pfd ° ale 118% 118% 25 116 Sep 
Ame 39% 40% 1,100 32% Jan 41 Oct Carter (J W) Co com 1 9% 9% 9%. 300 8% Jan 
American Light & Trac common_._._26 25% 25% 26% 9,200 17% Jan 26%4 Oct Casco Products. ° 20% 19% 21 4,000 14% Jan 

6% e 25 = =a tae a 25% Apr 29% Jun Castle (A M) & Co 10 wai gees = 24 Jan 
American Mfg Co common___.__..100 72 —. 650 51 Jan 75 Sep Catalin Corp of America. 1 9% 8% 9% 9,600 7% July 
American Maracaibo Co 3% a3 on 4% Jun dem 
American Meter -- an 40% Sep Central Hudson Gas & Elec com-_._...° 11% 9% , 

American Potash & 4912 49 49% 75 41% Jan 53% Jun Central Maine Power 7% pfd__..._ 
Central New York Power 5% pfd__i 105 x1 
American Republics. ; 10 14 135% 14% 5,600 115¢ Sep 1642 Mar Central Obio Steel P ae 144% 14 1452 300 12% Jan. 
American Seal-Kap common.____._..2 7% 6% 8 4,600 4% Jan 8 Oct Central Power & Light 7% pf4....100 a me ole yi 118 Feb. 
Amer Superpower Corp com_-_.....10s - 1% 1% 1% # 17,800 % Jan 1% Jun Centra) & South West Utilities__..__50c 4% 446 4% 5,000 Apr 
lst $6 preferred 190% Jan 135 A §Cent States Elec 6% preferred__..100 21 22% 850 17% Aug 
$6 series preferred ° 33% 32% 33% 1,900 Jan 34% Oct 7% preferred a 68% 69% 70 Jun 
American Thread 5% preferred.___.._5 5% 5% 5% 2,000 aye Jan Jan 5% Sep Conv pfd opt div ser__.__..____.._100 22 22 2242 35 18 Aug 
- American Writing Paper common._.__* 9 9 9% 1,800 10% Apr Conv pfd opt div ser 29__-.- ----100 ee 22% 22% 25 18 Aug 
Anchor Post Pence. 4 ‘as 6% 7% 2,800 356 = 73%— Oct Cessna Aircraft Co common__.._____-] 4% 4% 4%. 6,900 3% Aug 

Am dep rcts ord reg vist 17% Aug Ma Chamberlin Co of 14% 
angestura-Wuppesman 3% 4 500 3 Jan Feo Cuars Corp common 10% Jan 
apex-Elec Mi commoen__....... 34 % 34 900 20% Jan 34 Oct -Cherry-Burrell common * ah 19% 19% 25 16% Jan 
Appalachian ise Pwr 412% 113% 112% 113% 150 111% Jan 114% Mar Chesebrough Mfg 25 128 128 128 50 112 Jan 
Argus Inc 12% 12%% 12,700 7% Jan 12 Oct Chicago Flexible Sha*t Co common __- 45 4542 700 34% Feb 

Chicago Rivet & >4ach 4 15% 15 15% 950 11% Sep 

Arkansas Natural Gas commen_______° 5% 5% 5% 4,600 3% Jan 6% Jun Chief Consolidated Mining.........__1 1% 1% 1% 24,100 Ye Aug 

Common class A non-voting © 54 5% 5% 9,500 3% Jan 6% Jun §Childs Co preferred 100 127% 112% 130 790 85 Jan 

' 6% preferred__.. 10 10% 165, 10% 2,300 10% Jun 1 Feb Cities Service common. 10 23% 23%, 25% 30,800 16% Jan 
Arkansas Power & Light $7 preferred. ° Hee 112% 112% 10 110% Feb 113% May $6 preferred * 139% 138 143% 1400 117 Jan 

Aro Equipment Corp 2.50 = 21% 22% 1,500 16% July 24 Oct 60c preferred B ° Ri 13% 13% 200 «= 11. Jan 

Ashland Oil & Refining Co....----2 14% 14% 16,800 7% Apr 14% Oct $6 preferre¢ BB__- 135 136 410 “110% Mar 

Associated Electric Industries— . City Auto Stemping ¢ 12% 11% '12% - 2,600 8% Jan 

American Gep rects ~- 8% Aug 1042 Jun City & Suburban __ 9% 9% 10Q 9 Jen 
‘Associated Laundries of America___.._°* — *"U%. 1% 4,500 % Jan 1% Mar Clark Controller Co a 22% 23% 150 19% Jan 
‘Associated Tel & Tel class 10 10 100 Jan 17. Feb Claude Neon Lights Inc ; 4 . 3% 11,800 1% Jan 

Clayton & Lambert Mfg 2 19% --17% 19% 3,300 8% Jan 
Atlanta Birm & Coast RR Co pfd..100 104 A ‘Cleveland Electric 45 41% 45 125 35% Jan 
Atlantic Coast Fisheries... 8 8% 2,000 Aug 11% Feb Cliinehfield Coal Corp... _----——--- 100 69 10% 850 28% Jan 
Atlantic Coast Line Co_. 50 3 73 .% 200 58% Jan 8542 Jun Club Aluminum Utensil Co a 6% 7 600 3% Jan 
- Atlas Corp, warrants 6% 6% 6% 20,300 2% Jan 65— Oct ‘ 
Atlas Plywood Corp 1 26 255% 26% 1,900 17% Jan 27% Oct Cc Plow Co common.._..._..° ae 13 13% 200 11% Jan ' 
Automatic | 3 15% 14% 15% 3,400 12 Apr 18% Jan Colon Development. 5% 12,900 3% Aug 
Automatic Voting Machine_.........° 9% B42 ON 900 5% Jan 9% Oct © Colonial Airlines__-- 23% 23% 24% 1,400 8 May 
ine (BF) & Sons common._.___.__5 17% 17% 18 300 1042 Jan 18% Sep Colorado Fuel & Iron warrants__...... -9M% --4% V4 3,900 5% Jan 
% preterred___ 28 «28 25 23 Jan 28 Oct Colt’s Patent Fire 37% 37% 2,400 Mar 
Collieries Corp. 3 1942 2042 1,200 16% Mar 20% Oct Columbia Gas & Electric— i 
5% preference 100 §=100 94% 101 1,530 7 Jan 
Commonwealth & Southern wariants_ 6,900 = 
B Community Public 35% 3434 35% 
: Community Water Bervice 1 1% 1% 2 4,900 ij Jan 
Babcock & Wilcox Co. 46 4234 x47 7,4 29%4 Jan Com oe Machinery— 
Baldwin Locomotive— V tc extended to 1946 14% 14% 150 11% Jan 

1% preferred es 41% 41% 100 40 Aug 43 Apr Conn Gas & Coke Secur common--—-© -- -- = me 41 Jun 
common________.1 145% x14% 600 10% Jan x14%4 Oct $3 preferred 
Banco de es— 

American shares -- 10% Apr 12% Feb Consolidated Biscuit Co 14 13% 14% 1.700 
Barium Steel Corp a 5 4% 5 8,800 3 Feb 5% Aug Consol G E L P Balt common____.___* 80 80% 114% Sep 
Barlow & Seelig Mig— 4%% series B preferred___..---108 117 115 (117 110 106% May 

$1.20 convertible A 1934 20 450 15% Apr 20 Jun 4% preferred series 5%, Apr 
Basic Refractories Inc 1 7% 6%. 7% 7,400 5% Jan 7% Feb Consolidated Gas Utilities_______..--1 8% 7 2. 10,900 43% Jan 
Baumann (lL) common 9% 9% 200 8% Mar 11% Jan Coasohdated Mining & Smelt 66 65 66% 750 

7% ist preferred -- 106 Mar 125 Mar Consolidated Retail 21 19° 21% 5.900 Jan 

Consolidated Royalty O-__-----10 3% Aus 
Beau Brummel Ties. 9 Jan 14% Aug Censolidated Steel Corp X29% 4% Jan 
Reauni: Millis Inc 40 1,409 1842 Jan Oct Conso)] Textile Co “Tide 7% 7% 4, 
Beck (A 8) Shoe Corp common_--_-_-- 1 20% 1934 203% 2,600 185, Sep 20% Sep Continental Fdy & Machine Co------1 24% 22% 24%, 10,700 4 
sellanca Aircraft 1 42 4% 4% 1,500 3%2 Aug 5% Jan Continental Gas & Electric Co-— 260 102 Sep 
Bell Tel of Canada 1000 Oct 1% prior preferred. 
Benson & Hedges common 442 6) Mar 4642 Feb Cook Pain Py 

Convertible 36% Mar Jan Copper Range Co 11% 10% 11% 10,600 
Berkey & y rniture % Jan Sep 5; 

Bickfords Ine common 2 18% 17% 18% 650 July 18% Oct Cornucopie Gold 
Birdsboro Steel Fdy & Mach Co com__* 12 125% 100 10% Aug 15% May Coro Inc d 3% 3% 3% 2.400 2 Jan 
Blauner’s common 18 18 818% 275 10% Jan 18%4 Oct Cor? & Reynolds 98% 420 Jan 
Bliss (E W) common 1 29% 26% 30% 13,400 15% Jan 36% Jun 3% 3% 4,700 2% Aug 
optional corverti prefe Ve 1,150 an Feb 1 1; 1 t 
Co 26% - 26% 27% 1,000 Jan 2812 Sep American dep receipts (ord 200 8% Oc 
Bohack ({ ’ common. 9% Jan 28 Sep 1 24 +A 

7% Ast preferred 10000 :137% 30 110 Jan 144 Sep Creole Petroleum 
Borne Scrymser Co 150 32 Jan 38 July Croft Brewing 127 11% 13 7'200 8 July 
Bourjois Inc bd oa 17 17 300 12% Jan 175% Oct Crowley Milner & Co ai, %e B% 2'300 7% Mar 
Bowman-Biltmore comison 1% 1% 2 17,900 Jan 2 May Crown "cent Petrol 17 17% 17% 450 15 Jan 

7% ist preferred 100 53% 45  53'2 4,400 Sep 5342 Oct Crown Cork Internationa] A-------~- a: 8 6% 11,100 - Ye Jan 

$5 2d preferred__ - 4 3% 4% 9,500 2% Aug 4% Jan Drug Co common -—--—-----358 32 2832 "100 25% Apr 

| Brazilian Traction Lgt & 2324 3,000 20 Jan 25 Sep 1,400 
Breeze Corp common 1 20% 19 20% 4100 15 Jan 20% Oct 58 61% Apr 
Brewster Aeronautical 2 5% 5 5% 5,800 3% Feb 6 Jun preferred 8 26% 25% 26% 6,000 22% Mar 
rt: OU Co_ od 1% 6% 7% 900 5% Aug 10% Jan Cuban Atlantic Suga ° 15% 13% 15% 1,800 12 Aug 
Brillo Mig Co common 20% 20% 100 17. Mar 20% Oct Cuban Tobacco 4% Mar 

Class A- 31 Jun 35 May Curtis Lighting Inc common_—----2 . 4 4a 100 10% July 

British American Oil 20% Aug 23% Jun Curtis (Mo) -- 
| Tobacco— 
Amer dep rets ord 5358 5% 400 5% Sep 6% Jun Dayton Rubber Mfg V2 ‘4 35% Peb 
A—----© 20% 20% 21 225 Jun 25 Aug Class A convertible 1.000 Te Apr 

Class B 2% Apr 3% Jun Dejay Stores common -50c 10% % 3'905 5% Jan 
Brown Pence & Wire common__-—___-s 958 10 1,500 5% Jan 10 Oct Denmson Mig class A 9% 8% 9 ane 

Class A preferred Bes 34 Sep 96 prior preferred Apr 
Brown Forman 4 29% 29 31% 7,400 20 Feb 31% Oct 8% debenture 10% 6360 Sep 

$5 prior preferred ri 91. - 200. Se Derby Oil & Ref Corp. 16 Jan 
Brown Rubber Co 6% 12,400 Jan 7% Oct & Mig 30 20% Aug 

preferred__-. -- -- 
Bruce (EL) Co tie 41% Aug Detroit Gray Iron Foundry- 3 25% 2% 2% 1.800 
Bruck Silk Mills Ltd : 9% Jan 10% Feb Detroit Mich Stove Co common-—---1 11.600 Jan 
Buckeye Pipe Line 13% 13% 13% 2,800 10 Jan 14 Sep Detroit Steel Preducts 10 -- ane 
Buffalo Niagara & East Power— De Vilbiss Co common__-- 100 100 10% Feb 

$1.60 preferred 31% 31% 31% 48,781 20% Jan 315% Oct 1% preferred lf 12% 12% 

$5 ist preferred_ * 119% 118 119% 2,650 111% Jan 120% Oct Pt ‘ 1.500 13% Jan 
Bunker Hill & Sullivan 250 16% 16% 17% 4,700 10% Jan 1742 Oct Diena Stores Corp -- 

acui 634 ,700 3 an p Diveo Corporation 
Butler (P H) common__-__________25¢ 7 6% 7 300 4% Jan 7 Oct Dobeckmun Co common 2 51 47 52 2,700 20 Jan 


For footnotes see page 1793. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, October 15, 1945 


NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING OCTOBER 12 


sTOCKS Thursday Week's Sales BsTOCKS Thursda ales 
y Week’s 
New York Curd Bange fer Week New York Curb ian Range a. 
Week 
of Range Since January 1 Bale Price of Prices Shares 
Low Low High Par Low High 
Industries class A com——-—3 5 4% 5 2,200 4% Apr 5% Feb Heller Co common 14 14 11 
nion Bridge Co Ltd 25% Mar 28% A 5%% preferred w 100 10634 106% Oct 
Dominion Steel & Coal 10 DF “ay 10 «103% Jan 108 Aug 
ais 10 10 100 6% Apr 10 Jun Henry Holt & Co common__.__---_1 72 74g «7 200 
Dominion Tar & Co Ltd_---_® 15 Aug 15 Aug Heyder, Chemical 3.86 30 26 30%" 1,900 193, Jan 
reper Corp 120 67 May = 71% Oct Hoe (R) & Co class A 19 68% 430033 Jan Oct 
river Harris Co is Va 93% 95 250 74 Apr 95 Oct Hollinger Consolidated G M__.__-_--_-8 11% 11% 12 3.300 9% Jan 1214 May 
Duke Power Co . 5742 56 58% 250 38% Jan 66 Jun Bolephane Co common . 24 2 26% 600 14% Jan 2642 Oct 
Dunlop Rubber Co Lid— Hormel (Geo A) & Co common— 41 41 41 20 July 
Am dep rcits ord reg £1 ra 8% Se 1 1 ss. @ 10 37 Mar 41 Oct 
Hosiery class B common..___*® 12 12% 200 BY May 13% “ane orn Delton Co 8 Jan 27 
‘est Corp 4% 5% 9,200 3% Jan 5% Oct Horn & Hardart common__ -- x38 39% 450 
Texas Sulph 13% 12% 13% 700 11% July 14% Feb m... — 100 -- -- 110 Mar 113 Jan 
oward Stores Corp 1 27% 27 27% 400 25 Oct 
5% % preferred 100 = 105 3% 
---- Y, 44% 45% Fe 
6% preferred 94 94 96% 1,025 18% Feb 99 July Hussmann Ligonier Co- 26 600 10%4 Jan 27 
Bascetn Staves Corp 33% Jan 39 Oct purch warran i212 100 7 Jun 13. Oct 
7 professed civics A 7 3% 2% 3% 11,800 1% Jan 3% Oct uyler’s common_ 6% 5% 6% 4,200 3% Jan 6% Jul 
$6 62% 70% 1,175 472 May 70% Oct ist preferred 3642 36% 100 28 Mar 3714 Sep 
Eastern Sugar Associates— 68% 6% 2275 47 May 68% Qet Hydro Electric 3% May 6% Jun 
A @ygrade Food Products. — 19 19 20% 1,900 14% Mar 21 Sep 
Rasy Washing 1 49% 50% 2,175 39% Jan 59% Oct 
B 11% 10% 11% ,600 Jan 12% Jun 
rocery Btores_. 21% 20% 21% 400 17 Jan 21% Oct I 
Electric Bond & Share common_._.._8 18! 
8% 16% 18% 106,700 9% Jan 18% Oct Illinois Power Co 23" 
$5 preferred 2 V2 31% 700 14% Jan 25% May 
‘8 4 
Gatien’ 24 pid 129, 126% 129 150 70 Jan 129 Oct Co 26 23% 26% 5,550 13% Mar 28 
-- 2 ‘2 4 Jan Oct -- 4 200 6% 
Gs Watch Co... 18 41% 41% 100 35% Jan 41% Oct Imperial Oil (Can) coupon. bd 13% 13 13% 2,000 7 
26% 26% 27% 2,600 15 Jan 33% Jun 12% Jan Jun 
Empire District Electric 5% - 100 Sep May 
12% 11% 13% 700 10% Aug 13 Oct -. Sep 29% Jun 
$3 2% 2% 2% 23,400 1% Jan 2% Jun & L5%% preferred_100 114 = 114 80 x112% Sep 1160 Jun 
Esquire Inc 47 46% 47 475 43 Jan Jun 7 rvice 6% preferred______100 8812 50 52 Jan 91 Sep 
Eureka Pipe Line 30 33 vi #300 23 May a3. Oct Industrial ‘Finance vte 
e ay 33 Oct -- 1% Au a 
Eversharp Inc new 33 31 33% 1,600 su% sep 39% Jun Common, 2% 2% 3,100 1% Aug 3 Jan 
94%4 96 625 55% Mar 96 Oct 
Insurance Co of North America.....10 105 99 10542 850 85%4 Feb 105 
05'2 Oct 
International Cigar Machine. 1 
Inst 13 12% 13 1,800 11 Aug 14% Jun International Hydro Electric— 
$2.50 — my} Alrplane.____-} 4% 3% 4% 214.400 3 May 4% Jan Preferred $3.50 series 50 53 50'4 55% 1,900 19 Jan 574 Oct 
Fanstee! Metallurgical 2242 19 23 800 16 Apr 23 Oct ationa nerals and Chemicals— 
Pedders Mfg Co__- 71% 82% 6600 38% Feb 82% Oct arrants 20% 19% 20% 2,000 9% Jan 203% Oct 
Pedestal Compress Warcheuss 56 54% 57% 2,100 Jon Petroleum coupon shs_.¢ 19's 18% £,700 18% Sep 22 Mar 
Fire n pr -- + ct 21'2M 
wire, Association, (rhila) 75 an international Products July dan 
y Razor 4% 2% 84% 11,200 2% Jan 4! 
6% 6% 6% 3,000 5% Jan 8 May International Utilities Corp 3378 10,800 23 Jan 337% Oct 
Class A non-voting © 95% 25%, > $0 52% 52% 50 51% Jan 53% Mar 
Class B voting 406 3% Jan 27% July erstate Home 1% 1% 400 1% Jan 1% Feb 
Ford Motor of Prance— 26% 26% 15 22% Jan 28 Jun Interstate Power $7 17% Jan 42. Jun 
Amer dep rcts bearer Investors Royalty 1 1% 1% 1% 7,600 % Jan 1% Feb 
Fort Pitt Brewing Co 3% Jan 71% May Iron Fireman Mfg voting trust ctis-.© (22's 22'4 23 500 19 Jan 2414 Sep 
ce tater) Seewing = 6% 6% 7 1,100 5% Mar 7 Feb Irving Air Chute 1 10 912 10 1,000 8% Oct 13% July 
Franklin Co Distilliz = 29% is Jan ({talian Superpower A . 25% 23% 5,100 
Pranklin Stores 155; @ Jan Oct 
e 15% 16 4,500 10% July 16% Oct 
Proediert Grain & Malt x27 x27 400 17% Jan 26% Aug J 
27% 26% 27% 950 Jan 29 «Jun 
4% convertible - -~ oe -- 4 Jan 82 Jun Jacobs (FL) Co 1 153; 15% 15% 7,00 3, 
- 7 =Jan 114 Jun Jeannette Glass Co 13 1214 13% 3600 Det 
Central Pwr & Lt 542% 106%6 50 104 Jan 1u8 Aug 
$s ee 100 ~~ 109'4 110 110 108 Jan 11034 Jun 
ee 100 110% 110 110% 180 Mar 114 Feb 
9% 8 9% 10,600 7% Aug 9% Oct 
5% preferred toe -- 9% Jan 12% Jun 
General Alloys Co ? ' Jan 11% Sep 
Gen lectrie Co 3% 23% 3% # £11,000 1% Jan 3% Oct Elec 7% preferred___100 we 116% Feb 120 Aug 
er dep rets ord reg ennedy’s Ine 19% 19 19% 600 13. Jan 1915 Oct 
General Finance Corp common 13% ha -- 14% Aug 18 May Ken-Rad Tube & Lamp A_____.._..._* 7M "5% 35% 4,250 "5% Oct 35%. Oct 
5% preferred series 4 are | 6 14 9,500 65% Apr 14 Oct Key Co common e 1054 10'2 105 275 8% Ma 2 F 
General Fireproofing common_______ 10 10 10 250 8% Feb 10 Oct Kidde (Walter) & Co 5 211 211, 23 1.200 1B 4 y 1 eb 
26% 27% 4,200 18% Jan 28 Sep Kings Co Lighting 7% pfd B 100 be 
General Outdoor Ady 6% pid 30 132 Jan 153 Oct &% preferred D 67 67 10-43% Jan 
General Public Service 96 preferred_® 109 301 Jan 106% Oct Kingston Products_ 1 553 6,800 Jan Jet 
General Shareholdings Corp com__- 3% Jun Kirkland Lake G M Co Ltd_ 3 1%, 9,00 Jan Oct 
4% 4% 4% 1,500 2% Jan 43% Oct Klein (D Emil) Co 
Gen Water Gar 108 240 Jan 104 Apr Kleinert (I B) Rubber Co_ io 
-- 13% Jan 19% Apr Knott Corp common 1 24 Oct 
Geoigia Power $6 preferred___ e Kobacker Stores =, common 1 
$5 preferred 14 114 114 75 111% Jan Sep Kresge Dept Store 8% Aug 1¢ Jun 
-- 109% Ma 110 
common 20% 20% 20% 20% Oct ist 12% x13 a > “Det 
Gilehrist Co 4 52% May 52% May v2 X 00 9 Jan 13 Oct 
Gindding McBean & Co e -- 19% 19% 300 =" Jan 19% Oct 
leaner Harvester ~~ May 19% Ma 
1 (Adolf Jan 4 
Class B 2 300 48% Jan 71 2 a 1% 4,200 Jan 77% Oct 
ed Mines_.._ 1 % 1 35,700 % Jan dun Langendert United Bakeries class 25% Jan 3342 Oct 
Gorham Inc class A 39% Feb 39% Feb Lefcourt ity common 11 11% 150 642 Mar 11% Oct 
Gorham Mfg common -- gan 51% Apr Leonard Oil gen 
Graham-Paige Motors $5 conv 50 39% Jan 52% Sep Le Tourneau (R G) Ine 
Grand Rapids Varnish 5 30 29% 30% 2,600 22% May 37. A Line Material Co —— 412 42 200 28% Feb 42 Oct 
yson Sho Ca 4 1,600 10% Apr 20 14 M4 i) ; an 1 ep 
-voting common ver 4 74 Jan ep 
ist 108%; 102% 108% 87586. 
erred an 108% Oct Loblaw Groceterias Class A_...__.___® 
Paper --. 130 131% 125 127 Jun 140 Feb +s ke 
Greenfield Tap & Die 41% 41% 46% 1,200 35% Mar 47 Oct in “4 aa om 
te Utilities $4.40 . 1,800 Jan 10 Feb —_ 8 es ‘g 6 an 5 Jun 
Gypsum Lime & Alabastine. 4-100 112% 113 40 109 July Mar “Gunmen 1% 1% 18,900 1% Sep 2 July 
% Jun A ctfs of dep__ 95 9738 450 85 July 98 Oct 
H na Lan Exploration___.___1 834 11,800 7 Aug 11% Feb 
Louisiana Power & Light $6 pfd : 
Hamilton Bridge Co . 12% 1258 12% 500 9% Jan 12% Oct mon 40 40 41% 900 32 Jan 4142 Oct 
Paper oceeasaneneee 7 6% 7% 250 6 Apr 7% Oct 
yon vot: t i 4 Jan x61 Oct 
Harvard Br Tust aon 4% Oct- Manati Sugar optional wa 4 M 3% 4% 6.000 M 415 Oct 
V2 ‘8 J Mar 3 
orp B 10% 10 11 2,900 7. Jan 11” Oct 24-2442 900 14% Jan 2442 Oct 
Hearn Dept Stores commons 43 400 29% Jun 44 Sep Manischewits (The B) 
Mining Co 13% 13% 3.400 6% Jan 13% Oct -- 19 Mar 18 Mar 
Beiena Rubinsteta 10,000 Jan 14 Oct Marconi Internat Marine -- -- 33. Jan 38% Aug 
Mar 
= —— 15% 15% 0 AUS 5¥% Aug 6% Feb 
ges 179, y P 26% 26% 27 1,050 20 Mar 29 Mar 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING OCTOBER 12 


erecas 
New Yerk Curb 


Marion Steam 


Harris common 
McColl-Frontensc Oil Co 6% 
McCord Corp common 


$2.50 preferred © 
Williams Dredging 
Mead Johnson & Co s 


6%% A preferred_ 100 
Messabi Iron Co. 1 
Metal Textile Corp 256 

Participating preferred___._______15 
Michigan Bumper Corp 1 
Michigan Steel Tube 2.50 


Sugar Co 


Hone Corp. 
Middie States Petroleum class A vt oa 
Class B vtc 
Middie West Corp 
Midland Oil Corp $2 conv preferred__* 


Midland Steel Products— 


$2 non-cum dividend shares bd 
Midvale Co common bd 
Mid-West Abrasive 450 
Midwest Oil Co 10 
Midwest Piping & 
Mid-West xXefineriés 1 
Miller Wohl Co comnton-___._---..__ 1 

5% conv preferred_-__ 50 
Mining Corp oi Canada ¢ 
Minnescta Mining & 
Minnesota P & L 5% pfd_-_----- 100 
Missouri Public Service common 
Mojud Hosiery Co Inc 2.50 
Molybuenum Corp 1 
Monogram Pictures common 1 

542% conv 10 
Monroe Loan Society A_..--.------- 1 
Montana Dakota Utilities new com___5 
Monsgomery Ward A... 
Montreal Light Heat & Power_....-~_* 
Moody Investors partic 
Mountain City Copper common-__-_-___ 50 
Mountain 
Mountain States Power common-_ 
Mountsin States Tel & Tel___.--_-_ 100 
Murray Ohio Mfg Co bd 
Muskegon Piston Ring... 2% 
Muskogee Co common bd 

6% preferred 100 
Nachman Corp 
National Bellas Hess common_______- 1 
National Breweries 

7% preferred 25 
National Candy Co BY% 
National City Lines common__-_ 50c 
National Fuel Gas___- 
National Mfg & Stores common a 1 
National Refining common 1 
National Rubber 
National Steel Car Ltd * 
Nationai Transit____ 12.50 


National Tunnel & Mines common-_-_-_-1 
National Union Radio 306 


Nebraska Power 7% preferred______190 
Nelson (Herman) Corp -5 


Neptune Meter class A_............-. bd 
Nestle Le Mur Co class 
New England Power Associates_._____*® 

6% preferred 100 

$2 preferred bd 
New England Tel & Tel__.__.______100 
New Haven Clock Co . 
New Idea Inc common ® 
New Jersey Zinc 25 
New Mexico & Arizona 1 


New Process Co 
N Y Auction Co 


N Y City Omnibus warrants 
N Y & Honduras Rosario 10 
N Y Merchandise 10 


N Y Shipbuilding Corp— 

Founders shares. 
N Y State Electric & Gas $5.10 3f4_i00 
N Y Water Service 6% pfd_____._.100 


Class B optional warrants.__.._ 

Niagara Share Corp class B com__-_5 
Niles-Bement-Pond 
Nineteen Hundred Corp 

Nipissing Mines. =) 


Noma Electric. 1 
North Amer Light & Power common__1 

$6 preferred 
North Americas Rayon class A._.....° 
Class B common 
6% prior preferred 50 
North American Utility Securities_.._* 
Northern Central Texas 
Northeast Airlines 1 
North Penn RR Co 50 
Northern Indiana Pub Serv 5% pfd__100 


Northern Natural Gas 
Northern States Power class A-. 
Northrop Aircraft Inc 1 
Nov -Agene Corp. e 


Ogden Corp common 
Ohio Brass Co class B common... ® 
Ohio Power 4%% preferred________ 


6% ist preferred i 
Oklahoma Natural Gas common _.__.15 
Oliver United Pilters B. 
Omar Inc 1 


Securities. 1 


7% 


110 «112% 


4% 5 
31% 32 


115 115% 
112 112% 
35% 36 


16% 16% 


Range Since January 1 
Low High 
8% Jan 13% July 
1 Jan 2% Jun 
7% Mar 12% Jun 
14 Sep 

an 
36% Mar 6 Jun 
12% Jan 18 Feb 
144 Jan 202 Oct 
4% Jan 6 Feb 
91 Jan 155 Oct 
13% Jan 21 Oct 
342 Apr 7% Oct 
Jan 110 Jan 
2% Jan 7™ Feb 
3% Jan 5% Oct 
45 Jan 51% Aug 
x 
Jan 7% Se 
8% Mar 15% Oct 
1% Jan 3 Jun 
Jan 14 Oct 
12% Jan 23 Jun 
15% Aug 23 May 
2% Aug 5 Feb 
10% Aug 16 Mar 
26 Mar 31 Oct 
28% Jan 39 Feb 
2% Feb 4 Jun 
842 Jan 11% Apr 
27 Jan 35% Jun 
3% Jan 43, Oct 
14 Auz 2154 Oct 
45 Aug 63%4 Oct 
1% Jan 7 Oct 
0 Mar 88 Oct 
104 Sep 104 Sep 
13 Jan 3242 Oct 
13. Jan 19% Sep 
9% Apr 13% Aug 
Feb 4% Jun 
9% Aug 10% Jun 
2% Jan 3% Sep 
10% Feb 12 Jun 
179 Feb 193 May 
1842 Mar 22 Apr 
38% Jan 45 Sep 
1% Jan 3 Sep 
6% Jan 9 Apr 
2442 Feb 30 July 
129 May x142 Sep 
18 Jan 2742 Oct 
Jan 20 Oct 
10 Jan 17% Feb 
89 Jan 105% Sep 


19% Jan 
2% Jan 
3342 May 
39% Mar 
19'4 Aug 
15% Jan 
1) Jan 
8'2 Feh 
14%2 Jan 
11 Jan 
16% Jan 
114% Apr 
1% Jun 
5 May 


107 Jan 
9 May 
Jan 
7% Jan 
6 Jan 
63 Jan 
21'4 Jan 

110% Feb 
144% Jan 
20% Jan 
63 Mar 
2% Mar 
40 Mar 


x5 Mar 

Oct 
12 Jan 
30% Apr 
16% Jan 


14% Aug 
July 
64% Jan 
3% Jan 
Jan 
82 Jan 
fs Jan 
6% Mar 
13°%4 Jan 
12%4 Mar 
2 Jan 


19% Mar 

1% Jan 
121 Mar 
3534 Jan 
36%2 Feb 


26% Jan 


4% Apt 
22%, Jan 
112% Aug 
115% Oct 
110% July 
29% Jan 

6 Jan 

9% July 
10% Jan 


* 


25% Jun 
5% Sep 
38 Jun 
39% Mar 
32 Oct 
23% Apr 
14'2 Oct 
1344 Oct 
30 
16 Feb 
19% Jun 
15% July 
2% Mar 
6% Jan 


113. Aug 


15% Oct 
Oct 
10% Feb 
9% Jun 
8342 Oct 
2642 Sep 


% Sep 


30 Sep 


Powdrell & Alexander. 


New York Curb 


Péblic Service 

$1.30 ist preferred bd 
Page-Hersey Tubes new common_____* 
Pan American AirWays warrants_..___ 
Pantépec Oil of Venézuela am shs__ 


Paramount Motors Cotp 
rker Pen Co 10 
Parkers Rig & Reel 4 


Peninsular Telephoné 
$1.40 preferred A 25 
1 


ref 
Penn Traffic Co 2.56 
Penn Water & Power Co ° 
Pepperell Mfg Co new common_____ 20 
Pertect Circle Co bg 
Pharis Tire & Rubber. 4 


Philadelphia Co common 


Phila Electric Power 5% 
Fnillips Packing Co ” 

Pierce Governor 
Pinchin Johnson Ltd Am Shs 


Pioneer Gold Mines Ltd 1 
Piper Aircraft Corp com : 
Pitney-Bowes Inc 2 


Pitts Bess & L E 

Pittsburgh & Lake Erie__. 50 

stsburgh Plate Glass 


Se Valley Wine Co 1 
Plough Inc common 7.50 
Pneumatic Scale 
Polaris Mining Co 2560 


Power Corp of Canada bd 
Pratt & Lambert Co : 
s 


Premier Gold Mining 


Pressed Metals of America. 
Producers Corp of 
Prosperity Co class B id 
Providence Gas bd 
Public Service of Cclorado— 


6% 1st preferred 100 
71% ist preferred__. 100 
Puget Sound Power & iight—.. 
Common 10 
$5 prior preferred ° 
Puget Sound Pulp & Timber. bd 


Pyle-National Co 
Pyrene Manufacturing 10 


Quaker Oats common bd 
6% preferred 100 
Quebec Power Co bd 


Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

Voting common 10 
Railway & Utility Investment A......1 
Rath Packing Co. common__..._.____.10 
Raymond Concrete Pile common__._.-* 

@3 convertible 
Raytheon Manufacturing common_50¢ 
Red Bank Oil Co 


Reed Roller Bit Co ; 
Reliance Electric & Engineering....--6 
Rice Stix Dry 


Richfield Dil Corp. 
Richmond Radiator 1 
Rio Grande Valley Gas Co v t c..-.--1 


Rochester Gas & Elec 6% wfd D..--100 
Roeser & Pendleton Inc bd 
Rolls Royce Ltd— 

Am dep rets for ord reg------.---£1 
Rome Cable Corp common___-....--8 
Ronson Art Metal Works__----------5 
Roosevelt Field Inc 5 


Root Petroleum Co 1 
$1.20 convertible preferred_______.20 
ric Steel Co 10 

Royalite Oil Co Lta 
Russeks Fifth Ave “ 


Aerore:utical Co 
Consolidated 
Ryerson & Haynes 


Bt s Paper co 5 
Balt Dome Oi) Co 1 
Samson United Corp comffion__....-.1 
Savoy Ofi Co 5 
Beha 
ulte common sows 
preferred 25 
Mahtfacturing.__. 
anton Elec $6 pfd — 
Scranton Spring Brook Water Service— 
86 preferred 
3 Co 
Becurities Corp Generai 1 
Seeman Bros Inc ‘og 
1 Lock & Hardware 1 
Beiberling Rubber 
Selby Shoe Co 


Convertible stock. 
$5.50 prior stock -25 
Allotment certificates. 


Semler (R B) Inc 4 


Sentinel Radio Corp common --—————--1 
wentry Sarety Control_- 


35 


38 


$3333: 1.338 


| 83 888888 


5828: 


3 


uo 


3588838 


N 


8 


wa 


- 


wea 


46% Sep 
34% Jan 


11% Jan 
11 Jan 
30 Jan 

7% Jan 


13% Jan 
1642 Jan 


15, Jan 
12% Jan 
6% Jan 
eee 
an 

51 Jan 
12 Mar 
% Jan 
10% Apr 
8% May 


107% Apr 
111% Jan 


13% Mar 
13% Aug 


7642 Jan 


156 Jan 


13. Jan 


Jan 


15% Jan 
1% Jan 
2942 July 
2242 Jan 


88% Jan 


Por footnotes see page 1793. 


F 


| 


252 


| =... “=< | 
Par Low High GalePrite of Shares 
12% 13 1,800 
2 2% 3,000 
11% 11% 12 1,200 P ‘ 
13% 13% 13% 1,900 Caz Co commen 24% 25% % Jan 25mm 
15% 14% 15% 2,000 ist preferred____ 37% 36 Jan 
202 200 202 270 ic Powér & Light 7 110% 109% 110% 10742 Sep 
Memphis Natural Gas 5% 5% 5% 3,400 7 Jan 
Mercantile Stores common 152% 152% 30 -- x22% Jan Oct 
13% 13. 13% _ 8% Jan | 
5% 53%, 57% 10,300 12% 13 ¥% Jan 15 Oct 
55% 5% 200 49% 49% 33% Jan 50 May 
. 22% 22 22% 18% Jan 22% Oct 
atchoOgue Plymouth Milis_ 44% Jan gs Sep 
72 6% 7% 3,400 40 Mar % Mar 
2 y an un 
125, 125% 15 Ve Pennsylvania Edison Co $5 series _ 81% 83 125 7 Mar 83 Oct 
17% 17% 800 ec class A 3% 3% 3% 1,300 1% Jan 4% Sep 
3 2% 346 2.500 ower & Light 87 pref s 110 109% 110 680 109% Sep 115% Jun i 
17 16% 17 32,400 109% 109% 109% 20 107% Jan 112% Jun 
8 6,200 3 Jan 8% Sep 
PO 50% 50% 4 0 334 Sep 
30% 30% 150 -- oe 45 Sep 
383 375, 383% 950 
: 3% 32% 334 2,200 1534 14% 15% 2,400 18 May 
105 9%4 10% 1.600 = 13%@ 13% 13% 700 14% July 
-25 30% 31% 225 32% Aug 
342 4% 12,600 ® 13 13% 600 13% Oct 
18%, 2134 9,000 3412 32 35 1,300 25% Apr 37% Jan 
63 4 4 54! 2 63 34 2.375 —— -- ae -_ -- 18 Aug 18 Aug 
7 6% 19,000 512 5% 5% 2,800 4 Jan 6% July 
87 83 88 825 6 5% 6% 8,300 3% Apr 6% Jun 
10% 10% 10% 700 x8% Jan 11% July 
31 32% 350 43 Feb 44% Apr 
74 74 360 64% Jan May 
19% 18 1914 2.900 19% 18 20 2,900 144% Mar 20% Jan 
12% 11% 1245 9.000 151 149 152% 1,100 117 Jan 156 Oct 
4\4 4% 4% 13,900 5 4% 5% 800 6% Apr 
1014 10% 10% 3,400 24 23% 24 500 24 Sep 
3% 3% 3% 300 18% Oct 
181 179% 181 30 1% 6% 8% 13,900 8% Oct 
193, 20 18% 19% 400 22 July 
we 45 45 25 44% 44% 45 250 45 Oct 
23% 2% 2% 5,400 1% 1% 1% # £12,900 1% Mar 
ast 15% 154% 16% 3,300 16% Oct 
142 139 142 40 1% 1 1% 20,000 1% Jun 
. 261% 2614 26% 300 suse 11% 12 300 13% Jun 
191, 20 900 -- -- 9% Oct 
15 15153. 
16% 16% 16% 6,200 ~ 14% Jan 17% Jun 
N 106 375 105 Sep 110% Jan 
22% 23 eno 20 31% 2,100 16% Jan 21 
€% 16% 0 y 
15% 15% 16 17% Jan 
ae 31% 32 200 
184 1734 18% 1,700 Q 
1 
99%2 99% 101 290 102 Oct 
283, 283. 100 163% 16344 163% 10 164 Jun 
14%, 14% 147 00 
21, 2,000 R 
534 534 6% 9,300 
3% 3% 4% 63,500 4% Oct 
80 
17 16 17% 1,100 ee 1% 1% 300 2% Jun 
we 912 9% 200 34 31 34% 2,100 42% Feb 
ae 9% 9% 250 35 35 35 100 36 Oct 
83% 81% 8342 1,575 pes 52 Apr 56 May 
18% 18% 20% 12,300 17% Aug 23% Feb 
peat 12334 124 80 2% 2 2% 10,400 1% Sep 3% Jun 
25% 26 22 Aug 26% Mar 
29 29 «29% 400 19% 18% 19% 14% Jan 19% Oct 
72% 6934 72% 1,400 31% 31% 34% 3 19 Jan 34% Oct 
434 4% 5 800 5% Jun 1% 1% 1% = 14; % Jan 1% Oct 
-- 48 Jun 6% 6% 7 3, Jan 7 Oct 
: 1% 1% 1% 5 % Jan 1% Feb j 
642 2,900 9% Se 
7,000 Sep 106% 105% Aug 109 May 
A 1634 1634 50 22 Jan 14 14 14 12 Jan 15 Ma 
46 46 50 
-- 21 23 550 -- 19% Jun 19% Jun 
19% 20% 16% Aug 22% Jan 
21% May 17 17. 17% 12% Jan 17% Oct 
24 107% 108 30 110 Feb 6 4% 6% 000 2% Jan 6% Oct 
77 75 77% 160 90 May BY 8% 8% 900 6% Mar 8% Oct 
Niagara Hudson Power common__...10 7 6% 7% 27,900 7% July -- --  -- -- 18% Feb 19% Jun 
5% ist 12%, 2.125 11234 Oct 24% 18% Feb 25% Sép 
5% 2d 102% 104 "120 104 Oct wie! 18% Jah 19% Mar 
% 1,700 Oct 17% X17% 18% 11 Mar 19 
9% 9% 10 1,600 10 Oct 8 tog = 
17% 16% 17% 9,600 17% Oct 6 
~ 1542 15% 206 15% Oct 4% 4% 4% 3% Mar 5% Sep 
242 2% 2% 2,600 2% Apr 
13 
47% 46% 400 ®t Lawrence Corp 3% 3% 3% 2% Jan 
460 47 300 2 conv 26% 25 16% Jan 
Ve Sep 56 Mar 7 13% 5% Aug 
4% 600 Jun 6% 5% b% 5% iar 
15% 15% 16% 4,900 11% Mar 18% July . an 
135 106% Jan «110% Mar Bar 
38% 37% 38% 1,050 34% May 40% J 954% 96% 
19 19% 1,800 14% Mar 20 Oct 43'2 44 be 
9%, 9% x9% 10.600 6% Aug x9% Oct -- - -- ar 
36-36 100 36 Oc 112% 112 124% 124% Oct 
1578 14 16 a 10% Jan 16 Oct 
ea 4% 4% 4% Mar 
43 5% Feb 
M4 3,300 % nas 5 
-- Jan dustri 23 
Ohio Publie Service 7% ist pfd____1¢d 119% Sep 21% 21% 12 Jan 
fans 30 115% Mar ye 94% 95% 82% Mar 
oe 500 Oct Jan 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 
RANGE FOR WEEK ENDING OCTOBER 12 
Thursday Week’s Sales 
- STOCKS Range for Week 
STOCKS Thursday Week's Sales New York. Curb Exchange Range Since January 1 
Sew York Carb Exchange Sale Price ei Polen | Ghases Range Since January 1 Per Low High Low High 
3% 3% 4% 3400 3 Mar 4% Jun 
Par Low High Sugar 4 % 1,025 65% Jan 90% Oct 
i 5% Mar 8% Sep Utah Power & Light $7 972 9% 10 5,000 Jan 10% Feb 
 Serrick Corp class B 12% 14% 700 10% Jan 16% Oct Utah Redio Products 33 3%, 3% 100 1% Jan 3% July 
Bhawinigin Water & Power £ $5.50 priority 
Guerwin-Williams -- 114% Jun 116% Juiy 
4% preferred > 20% Jan 21%. Sep V 
1erwiu-Willams of 20% Apr 26 July Oct 
S:itex Co 36 Mar $4 convertiole ii! 10% 1132 9,900 9% Aug 12% Jan 
referred -- A 6% Jan Venezucian Petroleum 15 15 15! 600 11% Mar 16% Sep 
Patiern common_.-------- 1 542 + sor 370 Jun Vogt Manu‘ac:uring 
inger Manufacturing Co------ W---100 357 
dep rcts ord regis.___... 5 e 
City Gas & Elec 7% pid----100 19% July 19% July 5 Jan 9% Oct 
Smith (Howard) Paper Mills-------- Waco Aircraft 26 16 Oct 
1 16% 17 4,500 10% Jan 22) Jun Wagnc: voting trust ctfs ext-_* 16 107 Mar 114 Jun 
Ge 9% 9% 5.100 Jan Oct 34% 36 4,200 17 Mar 36 Oct 
Soisar Manutacturing 33 43 27.300 Jan 3 Waitt & Bond class 609 
Bonotone Corp- 10% 4,906 Jan 1l'z Oct -* "2. 4,650 3M Oct 4%_ Oct 
Manufacturing 7 600 4 Jan Ward Baking Co 3% 40% 300 18 Jan 40% Oct 
South Coast Corp common 2,200 42% Jan Fe Wayne Kanitiing Mulls -- 
Bouth Penn Oil 200 27 May Sep 7% 1,700 4% Jan 71% Sep 
Soutnwest Pa Pipe 46 Ma Wentworth 1.28 7% 111 Jan 113% 
original preferred West & Coke 12% 25008 Mar 144% duly 
6% preterred B -- Mar Site Jun Western Maryland Ry 3% ist 100 28 Jun 35% Oct 
54e% preferred is 13442 Jan 143 Western Tablet & Stationery (2 2 360 27% Jan 40% July 
uthern 1° 12° 12 200 ‘4 estmorelan 16 16 100 12 
Southern Pipe Line 1000 393 00 11% Aug 14% Jan eyenberg Shoe Mfg 
Southiand Rovalty Co - Apr 71 Sep 5; 14% July 31 Jan 
& Bros pfd ---50 69 71 Oct 10 18 185% 200 3% Oct 
Spalding (A G) vyenacee ° 87s 8% 8% 1,800 5 Jan 9 Wichita River Oil Corp — o- 16% 1636 100 13% Jan 16% 
Spencer Shoe Corp 6% 5'2 6% 900 4'4 May 6'2 Oct Williams (R C) & Co “; 4s 18 19 150 11% Jan 19 Oct 
| Stahi-Meyer Inc 155 1% 1% 7,400 te J4u 1% Feb Willson Products Inc 8 6 Jan 11 Jun 
| 29% 30% 2,500 17 Mar 30% Sep Winnipeg Elec common B___ -- 410 Jun 112 Aug 
Standard Cap & Seal 36% 36% 37% 400 27% Jan 37'2 Oct Wisconsin Power & Light 7% pfd_-—100 a “434 7% 300 5 Jan 8% Oct 
Convertible preferred ' a Wolverine Portland Cement 10 ~~ 600 8% Mar 22% Oct 
i] Standard Dredging Corp common___-_1 Woodall Industries Ine 800 BY% Aug 12% Feb 
-- an Woodley Petroleum 
62.60 convertible 1% 2,300 18% Jan 22 Woolworth (F W) 11 Jan 15 May 
207 20% 21 12% 12% 200 
Standard Oil (Ky) fs Jan 1% Jun deposit -- J 4%, Jun 
dard Power & Light 1 1% 1% Jun Americas a; 313 17,700 3 Jan 
ance 1% 1% 1% 800 ts Jan Wright Hargreaves ‘ 
Common * 150 250 105 Jan 150 Oc 
16% 17 600 11% Jan 18% Sep x 
% 15,400 Jan un = 
Standard Silver Lead. 3, "200 2% Jan 5 Sep 
B. 1 4% 4% 
Starrett (The) Corp voting trust ctfs_.1 8% 82 9% 5,800 3% Jan Thursday Week’s Range 
68 Jul BONDS ¢ | Last or Thursday's Bonds Range Since 
Co f Canada. bd -- -- ss dina a tad 61 Jan 1 y New York Curb Exchange Interes Bid & Asked Sold January 1 
Coo -- 16% Mar 23% Oct Period Sale Price High 
ees commen 16 16% 200 10% Apr Oct High Low No. Low 
53. Mar ay 
6% ist preferred 16 & Electric Co— __ 104 
6% 6%, 6% 500 4% May 6% Oct 3%s s f debs 5 108% 108% 109 5 107 110% 
% 15,500 6% Oct 6% Oct 8 f deos 44 Ye 108% 43 104% 108% 
Sterling Engine Co 1 6% 6% 6% "2016 J-J3 10812 107% 102% 
i 8% 8 12,300. 3% Feb 9% Oct Amer Pow & Lt deb 6s__. 491% 102 
Bi 18 17% 18% 1,200 14 Jan 18% Jun Amer Writing Paper 3-3 109 109 
2% 2% 200 1% Jan 3% July Appalachian Elec Pow -g124% 126 123 129% 
Btrooek & Co 22% 2243 2,800 12 Jan 22% Oct Pow deb 102 102% 89 92% 102% 
2834 28% 200 23% Jan 31% Jun Associated Elec 
41 
-- 10 Sep 15% Oct QDebenture 55 1968 A-O 30% 42 
----1955 M-S 10¢@ 108 
Atiantic City Elec MS  $105% 107% -- 105% 108% 
Corp common 1 p 9% 6,300 5% Jan Oct 
1 
Texas Power & Light 79 1% -- 115% Sep 1998 Q-F $170 10% 112% 
Fexon-Oil & Land Co. 8 8 8% 2,400 6% Jan 9% Jan Bethlehem Steel 6s - $111% 113% & 
Textron Inc new common__________ Ste 13% 13% 15% 6,500 1970 j-D 103% 10342 103% 14 102% 
4 550 6 an 
Tishman Realty & Construction......1 1642 16% 700 7% Apr Oct States Electric 77 79 173 
ieago Rys 5s ctfs -1927 M-8 62 105"; 6 103% 106 
Tobacco Product 7, 700 “3% Jan Sep Sities Service 6s en 58 103, 
Tobaceo Security Trust Ce Lid— | cone 1968 A-O 105% 105 105%» 10 103% 106 
Amer dep rets ord regis... __ -- May 1969 4-0 105% 107 5S 104% 
Ame recs def reg__ p Vs Debe 
Todd corp 91% 90% 91% 390 7142 Jun Consol Gas El Lt & Pr 107, 108 
“13, , 2% Ju ref m 8 wae! 
51% Sep Consolidated Gas (Balt City)— $120% 122 120% 124 
Traaswestern Gil Co 48 2,000 35% Jan May Gen mige — 10134 1014 102 74 101 106 
4,900 1 Jan 234 Oct Continen as dl 
runs A 00 12% Dela Lackawanna & Western RR— 
Tung: Lamp ks 7%, 12! 14,000 7% Jan ay ware 
ng Sol Laing W ‘preferred? myth 13 400 12% Mar 15 Oct Division 68 67 Ye 
Ist. mtge 4s ser A------------ M-S 40 3942 
1st mtge 4s ser B_--------~~ 1993 
U i & Light 5s__ 2030 F-A 127% 124% 127% 
Electric wer 127% 4 
Uaylite Corp M 11% Oct Elmira Water Lt & RR M-S 
Ulen Realization Co 4 Feb Finland Residential Mtge Bank— 
Unexcelled Manufacturing Co_ 10 8% 9% 7,700 4% Mar 10, Oct 4%, 104% 28 106% 
Union Ges of Canada July Sep u Power 3%s 106° £102 10442 -- 101% 102% 
United Aircraft Products 1 16! 1412 163 12,800 934 Mar 4 1950 ~ J-J 105% 107% 
12 28h, Se Grand Trunk West 107 109 
© 126% 124 126% 1,000 95% Jan 12612 Oct Grocery Store a... 1968 74% P< 
y, 3/64 Apr Y% Jun Guantanamo & West A-O 106 106 4 
United 27% Oct rade Food 6s ser A__------ Jan A-O 10542 105% 105" 2 104% 106 
United Gas Corp common __________10 16 14% 16 12,700 9% Jan 16 Oct series 
United Light & Railways-——————-—-. 22% 21% 22% 12, 144% Mar 22% Oct , F 8 102% 105% 
United: Milk -- 38 Jan 45 July & ref Sies series 6 104 
$3 participating -- 86 Feb 90% July Becvies Sa 2 102% 105 
United Molasses Co Ltd— M-N $107 108 -- 106 109 
ianapolis 
en ae 300 6% Jan 7% Jun Yn 
United NJ RR & Canal 20 275 Jan 286 Jun §International Power Sec— 1955 J-D -- 
United Profit Sharing 250 me 2% 2% 2,500 1% Mar 2% Jan O6%s series 194i ) =-- 57 37 «60 
10% - preferred 10 10 200 9 May 11% Feb F-A 
United Shoe Machinery 7912 79% 80% 975 73%July May 1001 commen) -- 5353 1 37 60 
4 47% 170 44 Feb Apr 1952 87 31 «63 
U 8 Foil Co ciass B 1 15 X135 15 12,300 35 97 
$5 ist J 97 Oct Debenture. 6s. 7-3 43% 43% 1 
preferred with warrants._...¢ 9542 97 325 83 Jan n Superpower 6s 106% 106% 6 105% 107% 
U & Radiator 1 8% 9 1,200 4% Jan 9% May 1965 M-8 
common _.800 4 4 5 an 1966 1 
Consolidated 20 20% 200 18 Mar Apr Kansas 1969 J-J -- i 105% 107% 
Kansas Power & Light 34s__----- 106% 106% 
Dist Pow 3% 1966 102% 
Universal Insurance 19 25 25 50 21% Feb 25 Oct Lake Superior F-A 
| Prevarcs Co 37% Sep McCord Corp 6s 


| 
| 
For footnotes see page 1793. 


THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK CURB EXCHANGE 


__ RANGE FOR WEEK ENDING OCTOBER 12 


Thursday Week’s Range 
New York Curb Exchange Interest Last or Thursday’s Bonds Range Since New York Curb Exchange Interest Last or Thursday’s Bonds 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Seld 
High Low No. Low High High Low No. 
Midland Valley RR— Toledo Edison 3% 1968 J-J 106 105% 106% 10 
Extended at 4% to 1963  A-O 73 13 (13% 4 6478 
Milwaukee Gas Light 4%s___.____ 1967 M-8 107 167 1 105 108% United Electric N J J-D __ 
Nebraska Power 4's 1981 J-D 106% 109% 14 109% United Light & Co— 
6s series A__ -2022 M-S 115115 3 14 117 ist lien & cons 5%s 1959 A-O 104 106% 
- Lt & Rys ‘Dciaware) 6%s 1953 101% 41 
New Amsterdam Gas 5s_________1948 J-3 109% 10942 5 107% 110% United Light & Railways (Maine) — 
Eng Gas & El Assn 58________ 1947 M-S 95% 94% 97% 63 88 97% 6s series 1 F-A 110 
1948 J-D 96 95 9634 12 88% 96% Utah Power & Light Co — 
deb 5s__ 1950 M-N 96 94% 97% 61 88 972 Debenture 6s series M-N +115% 116 
- 1 
New England Power M-N $105 109% 107% 108 Waldorf-Astoria H ted 
New England Power Assn 5s_____.1948 A-O 103% 102% 103% 47 101% 104 income N-S 70 70 24 
Debenture 5's 1954 ails a < 104%4 105% 15 102% 105% Wash Water Power 3%8_-.._.____1964 J-D 166%4 106 106% 3 
N Y State Elec & Ges M-N _. % 10942 West Penn Electric Ss_ A-O -- 4106 108 
N Y & Westchester Lite 4s________2004 1% 101% 101% 1 4 
- f 1 
45%xs series A (21% redeemed)_1948 J-J 9644 96% 96% 5 Ya 98% conv, 103% 104 
Ohio Power ist mtge -O 10636 107 9 105 109% Ore stys Co 5s 1937 J-D 110042 __ 
lst mtge 3s 1971 $105 106 109 AStamped 58 J-D 
Ohio Public Service 4s_._.......-_1962 F-A pe 105% 106 2 10544 107% 
Oklahoma Power & Water 5s______1948 F-A 101% 101% 10138 103% 
Pacific Power & Light 5s. F-A 105 104 105 6 103 105 
Foreign Governments & Municipalities 
Penn Contral Lt & Pwr 4%2s8-__.-- 1977 M-N 106 105 «106 8 104% 108 
nnsylvania Water ower 3%s_19 J-D 4106 BONDS Thursday Week’s Ra 
3%s 1970 J-J t107% 106 109% New York Curb Exchange Interest Last or Bonds Range Since 
1 
Ph Pp P rans: M-S 16742 107% 1 106% 109 Agricultural Mortgage Bank (Col)— 
Portland Gas & Coke Co— 420-year April 1946 A-O 63 «65% 
wer Corp (Can) B......... - 105! 105% 18 101% 106% 
Public Service Co of Colorado— ACauca Valley 7s 1948 J-D $28 27% 32 
lst mtge 3's. J-D 105 105% 4 109 
Sinking fund deb 4s 1949s J-D 4 102 106% Danish 1955 M-N -- 91 
Public Service of New Jersey— 1953 F-A 186 89 80 90% 
6% perpetual certificates 157 357 157 2 151 158% External tee 30 19 37 
‘OLima City (Peru) 8 stamped_19 M-S ~~ 417% 19% 16% 20% 
eens Bo h Gas & Electric— ; 
"A 1952 A-O 1065e 106% 106% 6 104% 107 M-N 145% 48 38% 45% 
Safe Harbor 4 4 os 109 14 106% 109 Iaterest reduced to 2¥%s__..__2008 M-N eis 
Scullin Steel inc mtge 3s_ 1953 A-O vi! 98 8698 1 96 101 Mortgage Bank of Bogota— yes 
47s (issue of May M-N nad 45 . 471% 
Southern California Edison 3s.__.1963 M-S 106% 2 105% 107% (issue of Oct. --1947 A-O t49 46% 
Southern California. Gas 3%s_.-.1970 A-O 106% 10634 4 105% 109% AMortgage Bank of Chile 6s___._-1931 J-D 417% 22 22 
Scuthern Counties Gas (Calif)— Mortgage Bank of Denmark 5s_.__1972 J-D 185 90 7 #88 
lst nige 3s. 164 10614 105 105% st te? 1958 M-8 
4Parans (Sta s 455, 47 
Southern Indiana Rys " F-A 1034 102% 103% 11 89% 103% Stamped pursuant to Plan A 
Southwestern Gas & Elec 3%s_____1970 F-A $10 106% 108% Interest reduced to 2008 M-S -- 
Southwestern P & L M-S 108% 108 1 104% 109 ARio de Janeiro 6 $4434 45% 37% 
Spalding (A G) 5s__. 1989 M-N aa 105% 105%s 2 100 105% Stamped pursuant to Plan A 
r 8 4 Velument - “4 90 
63 (stamped)_-: Mey 1948 A-O 109% 107% 109% 73 96% 110 45%s 1921 J-J 8 Te 8% 17 Su % 
Conv 6s 1948 A-O 10842 107% 25 96% 110 
Debenture 6s. ; eed 109 107'2 109 45 9642 110 
- 963 
ca NO par Value. Deferred delivery sais, dEx-interest. ¢Odd-lot sale. Under-the-rule dale 
6s. r e idend. 
‘Gen tae 109% = = tThursday’s bid and asked prices; no sales being transacted during current week, 
Ppor re versnir : 
ST 1946 J-J = 57 8 30% 57 "Ex liquidating cash dividend of $22.50, plus stock distribution. 
ACertificates of ose on Abbreviations usead above— cou,” ceriilicaves OF uepusit, ‘cons,’ comsolidated; cumuls- 
6tinnes (Hugo) Industries— tive; “conv,” convertible; ‘‘M,” mortgage; “‘n-v,” mon-voting stock; “vtc,” voting trust certificates; 
A47-4s 2nd stamped 1946 A-O a $56 58 es 27 * 57% “wi,” when issued; “ww,” witb warrants; “zw,” without warrants. 


Thursday Week’s Range 


BONDS 


OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING OCTOBER 12 


A hw 


Thursday Week’s Sales 
s S8TOCKS— Last Range for Week 
Baltimore t XC nge Sale Price of Prices Shares Range Since January 1 ~ 
Par Low High Low High 
Thursday Week’s Sales Boston Personal Prop Trust..------- 17% 17 1714 358 13% Jan 18 Sep 
Last Range for Week Boston & Providence RR__---- vonsaii 100 ee 547% 55% 20 41 Feb 60 July 
sTOCKs Sale Price of Prices Shares Range Since January 1 t 
Par Low High Low High Calumet & Hecla 5 7% 7% 7% 402 6% Apr 9 Feb 
Arundel Corporation 235 «23% 24% 443 Jan 24% Sep ‘Seer 
Balt Transit Co common 433 2.75 Apr Jun Copper Range -- 11% 100 7% Jun 11% Oct 
Preferred v t c 40 Jun 10 3, 2, 
Consol Gas EL & Pr 4ia% pid-.100 115% 115% 10 114 Sep 116% Jan 2 Jun 
Eastern Sugars Assoc com v t c_----1 ll‘ 11% 11% 220 8 Jan 12% Jun EE es 3 3 200 2% Jan 3% Apr 
Fidelity & Guar Fire Corp ee are 10 160 160 161 54 46 Jan 56 Jun 442% prior preferred CE eet eae 100 96 94% 9634 250 718i Feb 99 Julv 
Georgia Sou & Fla 1st pid ay ae 100 - 75 75 25 35 Feb 75 Oct 6% preferred ST i es Sk 100 58 54 58 250 47% Jan 5942. Apr 
Merchants & Miners Trans___----~-- id na 41 41 50 35 Jan 45 Apr Eastern Mass Street Ry— 
Mt Vernon-Woodbury Mills pfd__-__ 100 118 118 10 8742 Feb 118 Oct “ st preferred series 100 102 102 5 96 Jun 109 Feb 
New Amsterdam Casualty__..._.---_-2 32% 32 32% 255 26 Mar 32% Oct 6% preferred class B_.--------- 100 97 97 97 25 71 Jan 99% Oct 
North American Oil Co___-_----- 25c — 48c 48c 1,000 25c Jun 48c Oct 5% preferred adjustment a 19 19 100 14% Jan 21% Mar 
0 8 Pidelity & Guar. 50 44 43 44}2 396 38 Mar 45% Jun Eastern SS Lines Inc common____---_* 18% 17 1834 810 12 May 18% Oct 
Bond $2 conv 46 46 50 38 May 46 
Employers Group Assoc 37 37% 810 31% Jan 38% Oct. 
Baltimore Transit Co 4s_....._-..1975 84 84 84 $6,000 70%2 Apr 86% Jun Engineers Public Service 2 30% 305s 30% 72 16 Jan 31% Oct 
5s series A 1975 89 89 89 450 76 #£=<Apr 91 : ; 
First National Stores - 59% 55% 59% 530 42% Jan 59% Oct 
General Capital 1 43.20 43.20 5 Jan 43.20 Oct 
Generai Electric * 48% 47% 48% 1,737 37% Feb 49% Sep 
Gillette Safety Razor Co sd 20% 1954 205% 708 1354 Mar 20% Oct. 
n to x ge Hathaway Bakeries class -- 86c 86c 200 60c July Jan 
, Kennecott Copper Ve @ Jan 
be Lamson Corp (Del) 5 10 16 11% Mar 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 Loew's Boston Theatres__-----~----- 25 18 18 18 12 18% Jun 
Per Low High | Low High Maine Central RR common-.------- es 7% 7% 196 5% Jan 12% Jun 
American Agricultural Chemica]_.._-_*® 36 35% 36 - 126 29% July 37% Sep 5% preferred _..-.-..-.-------- 100 = 50% 51 275 41% Jan 62 Jun 
American Sugar Refining-___.---__100 as 46% 46% 5 41% Aug 55% Jan Mass Util Associates vtc__-.-------- 1 2 2 2 100 1 Jan 2% Jun 
American Tel & Tel 10u 183 18242 183% 1,678 156% Jan 186 Sep Mergenthaler Linotype ° om 70% 72 195 64% Apr 72 Oct 
Coppe 38% 37% 39% 810 829 Jan 39% Oct 1 35¢ 24¢ 1,700 July 
Bigelow-Sanford Carpet 6% pfd_---100 was 150 150 35 130 Feb 150 Oct New England Gas & Elec Assn— - 
Bird & Son Inc 23% 23 23% 565 17. ‘Jan 23% Oct 542% preferred - 60% 59 115 Oct 
Boston & Albany RR_ ico ened iZ7 128 131 115% Aug 132 duly New Engiand Tel & Tel__.--------- 100 124 123 - 124 140. 109% Jan 124% Sep 
Boston Edison 25 445s 445% 46 1,357 37 Jan 46 Oct North Butte Mining 2.50 50c 52c 935 Pep 
Boston Elevated By 100-80 77% 80 286 69% Jan 81 ~ Jun Old Colony 3% 3% 82 30¢ Jan 5 . May 
Boston rald veler Corp 35 3212 35% 325 2342 Jan 35% Oct Pacific Mills = 59% 61% 38% Mar 65% Oct 
Boston & Maine RR— Pennsylvania RR 50 397% 39 4032 1,141 33% Aug 40% Jun 
7% prior preferred 100 . 80 oo -2.:. 570 60% Jan 90 Avr Quincy Mining Co 25 1% 1% 2 360 % A 3% 
ck Se aS =a 6 6 59 5% Jan 6 Oct Reece Button Hole Mach___--------- « 14 12% 14 420 12% Jan 14% Mor 
6% 6% 26 5% Mar 8 Jan Reece Folding 2% 2% 200 1% Feb 2% 
5% class A 1st preferred________ 100 a 10% 12 68 9% Aug 16 Jun Rutland RR 7% preferred__-.----- 100 3% 3% 3% 1,300 1% Jan 3% ae 
36 10% Jan 17. Shawmut Assn _--- ° 17% 17% 52 14% Apr 17% 
8% class B 1st pfd pr a seis 14% 15 160 10% Mar 19% July Stone & Webster Inc = 18 17% 18% 410 10% Jan 15% Os 
7% class C 1st pfd stamped____100 date 12 13% 83 10% Mar 17. Jun Suburban Elec Securities common-_---* Sait 5% 5% 15 4% Jan ‘Ma May 
For footnotes see page 1800. . 
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Por footnotes see page 1800 


Thursday Week’ 
s Sales 
sTOCKs— Range for Week 
Par ef Prices Shares Range Since 
Torrington Co Low High Janusry 1 Thursday Week's 
Union Twist Drill_- ons 245 35% July ane Bale for Week 
33% 34 350 ned Middle West Corp Prices Shares Sen 
U Rubber 25 46 600 73% Jul Oct Min erred______ 4% 2,600 1 
46 y 80% Ma neapulis Brewing Co common. __ 10 “4 4% 0% Jan 
U S Smelting Ref & Min 68% 70 July 50 ior Modine Mig common_—1 = 14 15 2% Jan 
-- 10% 71% 175 Jan 70 Oct onroe Chemical Co common_______ 15 15% "200 12 Jan 15 
ont & Mass Ry OS a 100 59% July 71% Oct Montgomery Ward & yen I a ms 40 40 100 10 Jan 151 Oct 
Waldo --100 144 144 10 Muskegon Mot Spec common..-° 4% 4% 3 33 Jen Feb 
130 Feb 144 Oct class = 67% 69% 2% Mar 
Corp_-----12% 36% 35% 280 13% Jan 183 National ylinder Gas common 1 ae Sep 
31% July Nobiitt-Sparks Ind Inc 16% 16% 400 13% Oct 
North American Car 493. 100 «15% Mar 16% Oot 
= Northw inois Corp common____- 23-233 200 38% Feb 39 July 
North common________* 30: 13% 300 17% Oct 
Omnibus Corp 1000 = 160 30 Jan 30% 
sSTOCKS— A. (The) common___._.10 15 15 = 62 on 
Bale Price of Prices Shares Range 6% wanes B a 49% 100 
Admiral im Since January 1 Penn Elec Switch class A-........ Jan 50 May 
Allied Laboratories 9% 9% 13% 500 7% Jan 5% May capital. 3914 40 150 18% Mar 
Allied Products Corp 9% 500 1% Aug 14 Oct Pressed Steel Ca 85'6 85% 85% 200 33% Jan 40%, Aug 
American Pu rp common___-—- Ye 18% 350 16% 11% Jan uaker O 534 5%, 300 69% Jan M4 May 
American Tel & Tel Co 120 116 100 Feb Sep th 223%, 2224 4% Aug 
-- 183-183 30 113. Oct Feb Raytheon Mig Co— io 340 33% 24%, Oct 
5 11% 103 100 158% Jan «184% Sep 50¢ 980 30 July 46% Jan 
orp common_-__ 11 104% | sangamo Co common... 4642 J 
Asbestos Mig common 1 224 Jan 11% Oct Co common 100 Aug an 
Ye 4% _ wear 23 mmins 29%; Ju 
Automatic Washer ------- > 9,350 17 Oct Serrick C 2 2834 291; n 
mmon_ -- 11% Jan 1 orp class B 281. 4 4 
BY, an 1 2 31 
3% Jun Ginclair Oil 2 18% 18% 181 - =o 3% Sep 
| Bendix Aviati common 10 33 3342 33% 150 26 Spiegel — Lathe Works capital 17's 17 17 v2 1,350 1442 Apr 
orp 11% 11% Mar 141 110 Ye } 19. Oct 
Brach & Sons (E J) capital__.___--- 5 100 TY, v4 Oct 26% A 
) capi <a 52 ¥4 Jan 7, ard Oil of Indiana capital....2 5 4 Apr 45 
Fence & Wire 32% 32% 33 37 Mar & Co class indiana capital--—25 39%; 6.900 334 
Bruce Co (EL. — Sundstrand Machine Tool common-—-- 39% 41% 3,300 23% = 
Burd Piston Rin 5 44% om 650 33% Aug t & Co capital | 15% 50 17 Apr 
24% 2442 247 6% Jan 8% ompson (J R) common_..._.._.. 25 ves pr 372 Oct 
& Co (A M) common--_ 10 Ye 700 13%4 Jan 2514 Co (The) 2 16% 151 257 100 492; 
ral Illinois Pub Serv 86 33 33 v2 Oct 6 5% 16% 300 ‘4 Aug 57 
Ill Secur Corp 106% 104 ise 22 «Jan Air Line com__* 2534 150 Jan 16% 
mvertible preferred 2% 2Y, 0 99% J nited Ligh ation cap_-6 44 an 1 
23 van 11 ght & Rys__- 48 80 2642 Oct 
4 n 18 00 Oct 
Central States Pr & Lt 158% 157 Jan 5 Utah Radio Products common_-_--_- bd 782% 1554 200 Mar 22 Oct 
Oct Western Uni “9%, 10 600 59% Jan 7842 Oct 
Cherry Burrel Jan 20% Apr Westi nion Telegraph comm 1,000 1% J Oct 
Chicago Miiw St P 61 9% Feb Wood ankshares common______ -- 103 50 14% J 734 May 
& Pac co 46% 45% 461 53% Jan all Indust on_-----* 14) , 103% 60 * van 2342 Se 
Preferred wi mwi----. 26% fe 40% 250 3 62 Sep Yates-A com 14% Jul 
26% 27% 40 Jan es-American Machine 20! 14% ~—-:1,050 7 Au 
rie 0 253; V4 Oct Zenith Radi ne capital___._ 8 19% 21 11% Jan 8 
% -pre -- 1 y 
hicago ‘Towel Co Jan Jun Anaconda Copper 17 
Cue Als 126% 126% 20 63 Jan Bethlehem “Steel ta Fe Ry com---.100 600 don 18 O 
Coleman (The) Co Inc 6% 6% 100 25% Oct Oe 7% 200 67% Jan ‘Oct 
a iscuit com 2%, 31% 17 Jul N © 12 125 8 Ja Jun 
Consumers Co vt 13% % 32%2 17,300 287; 18% Jun ash-Kelvinator Corp__...___-------- 2%8 400 9 4934 Sep 
Container Corp of 50 2 13% 14% 2,450 321, Oct New York Central RR tal S 21% 21% 21 Oct 
Curtis Ligh Amer 47% 47% (9 14% Oct 28% Jul 
Lighting Inc common--__---2% 4 4744 Oct Pictures Inc 28 «29% 1,000 = 225 
190 3% Jan = Pure Oil Go (rhe) co = 39% 39% 50 
‘0 common hate: 16% 16% 16 un Radio Corp ) common__ e -= 60 60 28 Jan y 
Dodge Mfg Cor = 38 24% 200 1 7 4634 May andard Brands com wiieitecinis * 277 M4 2,000 101; 4 21 Mar 
Pp common 38 30 7 Jan 2634 M Standard Oil of 28% 1,600 Jan 1634 S 
Domesti ustries Inc 19% 1834 i129 3 May of N J 1914 Ja Sep 
Baay class 5 700 15 28 Oct Corp common_._ 25 64% 643% 29% Oct 
Corp (The)_-_- 450 4 Apr 19°4 Oct ubber Co 25% 29% 30 200 56% Aug Aug 
Pe 16 , 
(Peter) Brewing ae 16% 16% 16% ae 734 Aug 18% Jul Gi s 
General Finance Co 4 29% 29% 29% 700 13% Jan 187% god ncinn Fy 
Preferred rp 14 12% 14 34% Feb 
Genera! Motors Corp comn ia 4 1,200 65% J hursday Week’ 
Goldbla r common___-_-° 20 0 20 Jan of Prices Sha 
co =. 20% Bep Laundry Machine 4 Low High Range Since January 
Great Lake W) common_____ 15% 15% 13% Mar 205¢ ep Products ~-------20 40% 393, Low 
Dr & Dk com__ 19% 19% 20% 50 9 Jan 1 ay Oct 114 40%% 455 3212 J toh 
2414 1 750 16 534 Oct Burger B ‘2 1% 1% 2 Jan 403. 
Harnischfeger Corp co 24% 25% 600 187; Jan 21 Jun  -- 19% 19% 25 1 Jan 13, Oct 
Beileman Brew Co G mmon____...10 14 1g Feb 25% Oct Churngold 934 9% 25 10 Jan 19%. Mar 
Bein Werner Mo ~ 1 13% 14 250 ati Ball Crank 11 11 12 9 Ma Oct 
Hibb Spencer Motes Parts. 18% 18% 11% Apr — Cinetaned Gas & Elec pfd 3% 42 10 Jan 
Hupp Motors — 57 13% 200 18% Oct pM 107 106% 10742 om 234 Mar 
57 200 48 Jan 13% Oct Cincinnati 13144 131% 106% Sep 159% Jun 
Tilino Brick Co capital 500 3% 57% Mar Cincinnati --=--=---- 12 11% 12734 Jan 1312: 
is Central RR common 10 16% 6% July Crystal nion Stock 8642 90 8% Jan 
Pneumatic Tool vie come 37 8 17% 550 1% Jan Tissue PST 13% 14 Jan 90 
napolis Power com_* 100 17% Oct Do % 13 13) 1 July - 
Indiana Pr & Light com. -- 33 34 20 Jan w Drug 3'2 75 16 Jan 
Steel Prod ---* 2,100 253 Jun le- 812 May 
293, 150 6% J 30 Oct Formica Insula 19% 16 Apr 10 Oct 
common ‘ 30 50 12% Jan Sep Gibson Art 65 19% Oct 
Ken-Rad tcboard commo - Jun Kahn 293% r 65 
450 6% J 1st pf 48 50% 33% Jan 
Kentucky Util m A__..._* 10% 11% 2 an 10 pid 357 40 ‘e Jan 
100 4 55% 4 Mar 35 ” 4614 + 70 48 Ye Jan 
La Galle Ext Univ co -- 110% 20 52% Feb National Pumps = 36% Jan 
common ny, 07% Jan 11042 Oct 8% 6% 6% 6% 65 Oct 
Libby McNeil 13% 15 = Mar 11 % Aug 100 240 240 631 Oct 
Lincoln Printing common__.._._7 45 45 40 3 Jan 15. Oct Playing Card 5% Sep 
5 2814 7 , Mar 
MeWilliams Dredg 20 20% 6% Jan Oct 566 56%8 Oct 
4% preferred : 32 15 150 American Rolling Mill 
berry’s Pood Prod com i 30 108% Aug 110° gun Columbia Gee 15% Jan 28% 
-----1 17 16% 17 100 5% Sep 110 Jun Gen ia Gas 23% 23%; 75 20% Jan Oct 
350 554 Oc eral Motors 91 18 184 183% Jun 
Apr 1 Pure Oil 9% Aug 24% O 
is 7 Oct Stand 74% 73% 747% 210 + Jan 97, ct 
ard Brands 20 193, 201: 375 62% Jan Out 
437 % 20's 208 187; Sep 
43 43732 242 Jun 2053 Jun 
Jan 4314 Oct 
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. OTHER STOCK EXCHANGES 
BANGE FOR WEEK ENDING OCTOBER 12 , 
Thursday Week’s 
or Week 
Oleveland Stock Exchange stocks— Frice of "Shares Range ince January 1 
Per Low High Low High 
Week's Sales 
for Week Tube B 4% 4% 7 2% Jan Sep 
sTOCKs— Bale Price of Prices Shares Range Sines January 1 Brewing 5 4% 1,841 3% Jan 5 
Par sow High Low High Udylite Co 1 11% 10% 11% 7,000 5% Mar 
1 
Akron Brass -50c 276 6% Jan 1% Feb United Specialties 15% 15% oat 
American Coach & 14% 14% 200 11% Apr 16 Sep U A. common 9 9 700 4% Jan 9% May 
~------- 50 % 50 225 
1 23-23% 170 20 Jan 24% Jun Universal Cooler class 18 18 100 18 on 
Cleveland Cliffs Iron preferred___tts -- 92% 93% 95 80% Jan 94 Aug Class B Ra 4% 4% 100 4% Sep 6% Peb 
Cleveland Elec Ill 442% all2 a112 4 109% Jan 11442 Feb 
Cleveland Graphite Bronze (Uu)___-.1 50 44 Jan 60 Sep Warner 2% 1% 2% 7,850 1 2% Mar 
Cliffs Corp common 5 2412 24% % 1,537 18% Jan 24% Oct Wayne Screw Product ein 6% 6% 2,350 4% Mar 6% Oct 
Commercial Bookbinding 18 18 10 14% Mar 18 Aug 
Detroit & Cleveland 5 6 6 6% 300 5% Apr 7% Jan 
e 
Eaton Manufacturing --_----------- 4 866 Yy'n6 %e 20 49 Jan 66% Oct Direct Private Wire to Allen & Co., New York 
67% 125 57 Jan 68 Oct 
Paultless Rubber 21° «47% 80 22% Apr 7% Oct COMPLETE INVESTMENT 
Goodyear Tire u a uly M4 
gg ee . ee 2234 23 293 14 Mar 23. «Jun Member Los Angeles Stock Exchange Listed — Unlisted Issues 
Greif Bros Cooperage class A___---- af ae 50 5412 85 48 Jan 5642 Jan 
50 -- 52% Jan Many 650 So. Spring Street-—LOS ANGELES—TRinity 4121 
Industrial Bayon a557%— a56 13 39% Jan 58 Aug 
° 12 330 8% Mar Oct 
38 37% 383% 470 33 Jan 39% Apr 
Meller & 161 15% 1642 925 13% Mar 17% Jun Thursday Week’s 
Lamson & 10 14% 110 Jan 142 Oct sTOCKs— gale Brice ef Prices Shares Range Sines Janusry 1 
Medusa Portland ° 37 36 350 23% Jan 37 Oct Par Low High Low High 
Metropolitan Paving Brick com__-_--- ° 11 ll’ 11% 100 4% Jan 12% Aug Aireon Manufacturing Corp.__-___- 50c -- 11% 11% 100 5% Apr 11% Oct 
Bandini Petroleum Co 1 4% 4% 4% 700 3% A 5% Jan 
a277s 40 20% Jan 29% Sep Barker Bros Corp -- 830% 030% 55 17% Jan 30% May 
National Tile ° 67 6% 7 1,550 2 Jan 7 Oct Barnhart-Morrow Consolidated —.~--- 1 -- 12% %2% 200 25 Apr 75 Jun 
Berkey & Gay Furniture Co_---_____ 1 3% 3% 3% 7150 1% Mar 3% Sep” 
18°, a18'2 al8% 422 16% Aug 20% Feb Blue Diamond Corp 2 5% 53% 6 2,490 3 Jan 6 Oct 
Bolsa Chica Oil Corp. 2 4% 4% 5% ,605 1.75 Jan 6 Oct 
-r 3131 50 18% Jan 31 Sep Broadway Dept Stores Inc common-__* 28 28 298 21 Jan 30 Sep 
5 al9 alg al9 35 . 14%4 Jan 18% Oct California Packing Corp com-______* 60 28% Jan 
2778 -. 27% 594 19% Jan 28 Oct Central Investment 100 90 10 Mar opr 
Richman Bros 48% 48%, 49 858 39% Mar 50 Sen Chrysler Corporation 5 a125% a127% 175 94 Jan 123. Aug 
Consolidated Steel Corp. 2942 27% 30 1,480 164% Aug 30 
Standard Oil of Ohio_----------. 10 ae a23% a24% 245 1934 Aug Y% Oct Preferred * 29% 29% 29% 770 26% % July 
Thompson Products, 100 45 July 61% Oct Creameries of America, 1 18% 18 18% 1,072 10% Jan 1842 Oct 
uglas cra ‘0 -- 491% a92% 80 71 Jan Jun 
Van Dorn Iron Works 27 28 1,301 1812 Jan 28 Oct Dresser Industries (new) 31% 3134 31% 139 27% Jun Sep 
' Warren Refining & Chemical___---~- 2 3% 3% 3% 200 2% Feb 3% Mar Electrical Products Corp 4 16 ae 16% 1,075 12% Mar 16% Oct 
Emsco Derrick & Equip 5 12% 100 10% Jan 12% Oct 
Youngstown Sheet & Tube com___--- a62% a63%% 165 Jan 63% Oct Exeter Oil Co Ltd class 500 30c Jan 45c July 
Youngstown Steel Door (Un)___~---- ° om 27 27 50 20 Mar 27% Sep Farmers & Merchants Natl Bank-_100 10 510 Feb Oct 
: Farnsworth Television & Rédio----1 al5%s als% 230 «130s Jan 16% Aug 
Garrett Corp 2 9% 8% 9% 700 Aug 9% Oct 
» Mcbean 27 27 100 @ Jan t 
WATLING, LERCHEN & Co. Goodyear Tire & Rubber Co com_-* a61% 20 50% July Mar 
Hancock Oil Co “A” common--._...__* - 74 74 275 53% Jan 14 Oct 
Holly Development Co 1 100 15 95 Mar 
Members Hupp Motor Car Corp 1 a 6 6% 409 3% Jan 6% July 
New York Stock Exchange New York Curb Associate Intercoast Petroleum Corp__---~~~- 10c re 30c 30c 900 
Detroit Stock Exchange Chicago Stock Exchange Lane-Wells Co an - 1 19% 18 19% 1,187 13% Jan 19% Oct 
angendor nite akeries class 3442 34¥, 1 t 34% Oct 
Ford Building DETROIT Lincoln Petroleum Co 10¢ 75¢ 75¢ | 80c 1,650 45¢ Jan 85c Aug 
é; Lockheed Aircraft Corp 1 33% 33% 33% 100 19% Jan 3342 Oct 
ndol 
Telephone: Ra ph 5530 1 65c 65c 200 60c Aug "5c Feb 
Menasco Manufacturing Co __-._----- 1 4% 3% 4% 15,531 1.45 Jan 4% Oct 
Merchants Petroleum 30c 200 30c Feb July 
Mt Diablo Oil Mng & Dev Co-__---- 1 pe 60c 60c 300 55c Sep 75c Jun 
. Nordon Corporation, Ltd 1 7s 10c 10c 4,000 8c Jan 23c Apr 
an 
Gites ceanic Yac 50c 70c 21,800 Apr 75c July 
Last Bange for Week Pacific Gas & Elec common----_---- 25 ne 42% 43'% 1,081 34% Jan 43% Oct 
STOCKS— Sale Price of Prices Shares Ronee Since 25 39% 39 Ye 216 38% Jan 415% May 
Par Low High High Pacific Indemnity Co_-.---_--.---- 10 a a59¥%e a59% 10 51% Jan 59% July 
1 2'2 2% 21% 300 2 2% Feb Pacific Lighting Ccerp 259%  a58% a59% 405 48% Jan 58% Oct 
14% 14%4 690 10% Jan 1434 Oct Pacific Western Oil 10 -- 825% 65 20 Feb 24% Oct 
1 2% 2% 2% 600 1% May 2% Sep Republic Petroleum Co 1%, 230 Jan 8% Jan 
Burroughs -Adding Machine___-_..-_- ° re 1744 17% 400 14 Jan 18 May Richfield Oil Corp common---.-.-.-. © a12% a12% a12% 106 10% Jan 13% Mar 
Comeusenser Senters. ~.-...~..-.....- 1 15% 15% 15% 1,270 8% Jan 15% Oct Ryan Aeronautical Company ------- 1 8 1% 8 650 6% May 10 May 
124% 11% 123% 550 9 Jun 12% Oct 
Safeway Stores, Inc sa 24% 24% 24% 515 20% Aug 24% Oct 
Detroit & Cleve Navigation____---_- 16 6 6 61% 1,350 5% Aug 7% Jan Security Company ------------~---- 30 ‘a 51 51% 35 41% Jan 51% Oct 
Detroit Edison common 206 2412 231% 241 3,417 21% Jan 2412 Oct Sierra Trading Corp_-._-----~-~--- 25c 12¢c 10c = 12c 22,000 4c Jan 17c July 
Geer 5 22 2% 300 1% Jan 2% July Signal Oil & Gas Co class B___~---- a64 a64 12 
Detroit-Michigan Stove__----.-..._--- 1 83% 742 8% 1,225 5%4 Jan 84% t Sinclair Oil Corp ° cai 17 17% 177 14% Aug 17% Mar 
2 22'2 20% 2242 1,269 1542 Jan Oct 
5 ike 1434 1434 160 14% Feb 15% Jun Gouthern Calif Edison Co Ltd------ -25 35% 1,270 26% Jan 36 
Frankenmuth Brewing -------~------ i 5 5 5M% 1,075 4 Apr 5% Oct 6% preferred class B_----~.------ 25 - 31% 31% 850 30% Jan 32% Jan 
preferred 25 30% 30% 30% 603 30 Mar 31% Jan 
Gar Wood. Industiies___..._.__-_._~- 3 11% 10% 11% 775 ws Mar 11%2 Sep Southern Pacific Company-------- --° -- 51% 52% 1,217 39% Jan 67% Jun 
1 13% 12% 13% 1,085 Jan 13% Oct Standard Oil Co of Calif 44 43% 44% 1,442 Jan 45% Jun 
10 74% 736° 62% Jan 74% Sunray Oil Corporation 1 6% 658 6% 200 5% Sep 7% Jan 
Goebel Brewi 1 6% 538 6 2,452 3% Jan 6% t 
+ common 1 93, 934 10 1,477 5% Jan 12% Aug Taylor Milling 17% 17% 490 15 Jan 17% Oct 
Grand Valley Brewing_-_-._-----~-- 1 1% 1% 2 1,700 13%, Jan 2 Oct Transamerica Corporation..---------2 15% 14% 15% 5,083 10% Mar 15% Oct 
Hoover Ball & Bearing-_..-.-__-__ 10 24 24 25% 200 23% Jan 27% Aug Transcon & Western Air Inc__-~-- og 955% 255% 18 50% Sep 
> le 2% 15'%2 15% 15% 500 12% Jan 16 Sep Union Oil of California 25 24% 24% 1,312 20% Jan 25% Mar 
Houdaille-Hershey common_________- * he 2412 24% 500 16% Jan 24% Sep Universal Consol Oil Co 10 -- 190% 20 250 15% Jan 28 Mar 
eee. ° aes 30 8630 100 15% Jan 34% May Western Air Lines, Inc 1 29% 29% 29% 150 16% Jan 30 Oct 
7 6% 7% 1,207 6 May Jun 
Mining Stocks— 
Kinsel Drug 15% 1% 1% 4,300 1% May 15% Oct Alaska Juneau Gold Mng Co__-_---- 10 aje 25 6%c Jan 8%c Jun 
a SE eee 10 32%2 317% 32'2 845 26% Mar 32% Oct Black Mammoth Cons Mng Co-_---- 10c a 9c 9c 1,000 7c Jan llc May 
5% 6 300 5% Sep Jan Imperial Development Co Ltd_-__-- 25¢ 2e 23,000 2c May Se Feb 
Mahon (R C) class A pfd___________ 3034 3142 137 30%4 May 3142 Oct Prince Cons Mining 10c 35c 35c 500 Oct 35¢ Oct 
Masco Screw Products____...-----__ 1 173 15 1% 3,050 1% Jan 2 Sep Zenda Gold Mining Co__---------- 25c ae Tc 7c 1,000 6c Mar lle Jun 
Michigan Die Casting 1 3% 3 965 an ‘4 Unlisted Stocks— 
Michigan Sugar 24% 610 1% Jan Jun 
Packard Motor Car common______-_-_ e 8% 1%, 8% 9,294 5%, Jan 8% Oct American Tel & Tel Co 100 2182% a182% al83% 382 161 Feb 183 
en 1 335 3% |, 3% 700 3% Feb 3% Mar Anaconda Copper Mining Co__--_---50 38% 38% 39 545 29% Jan 39 
Parke, Davis & Co... : il 35 ‘35% 645 29%, Feb 355% Oct Armour & Co (Ill) . 5 11 10% 11% 753 6% Jan 11% Oct 
Parker Wolverine ___________-_____ 2 21% 22% 703 13. Jan 22% Sep AT & 8 F Ry Co oo 94 94% 94% 225 pas Jan 
Peninsular Metal Products i 4% 4% 1,975 2% Jan 4% Bep Atlantic Refining Company---------25 836% 40s 236 May 35% Feb 
Prudential Invest 1 = 3% 83% 1,281 2% Jan ita ped Aviation Corporation 9 8% 9 3,068 5% Jan 9% Jun 
Ricke! (H W) Co 2 4); 4 4% 850 35% May 8 
River Raisin Paper . 6 5% 6% 3,300 3% Jan 6% Oct Baldwin Locomotive Works Vee-—--—-13 30% 30% 530 25 30% Oct 
Scotten-Dillon io 13 43 170 12% Feb 14 Jun Barnsdall Oil Co- 5 020% 820% 020%, 60 17% Jan 24% Feb 
Sheller Manufacturing 10 10 290 7 Jan 10% Sep Bendix Aviation Corp 5 260% 260% 100 
Simplicity Pattern 1 5% 6% 5% 1,110 Apr 5% Jan Bethlehem Steel Corp----- a91% 293% 87% Sep 
For footnotes see page 1800 = 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING OCTOBER 12 


Thursday Week's Sales Thursday Week’s Sales 
Last for Week Last Bange for Week 
STOCKS— Sale Price of Pr Shares Range since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
lane Co 27% 110 27% Jun 1 7% 100 6% Aug 10% Jan 
ase @ Jan ay JZ 3 1,287 7 
Caterpillar Tractor Co a69% 40 Jan 66 Jun United Corp 3 3 3% 2,579 +4 
Cities Gervice Co_...........- — a23% a25% 53 20% Feb 23% Jun $3 preferred --_- » 46% 45% 46% 181 38% Jan 47 Jun 
Columbia Gas & Electric 9% 92 395 Jan 934 Oct United Gas ~ 19% 20% 1,043 13% Jan 20% Oct 
Commercial Solvents a18% a19% 225 % Jan 19% Sep Westmoreland Inc 19 18%, 19% 154 18% Oct 21% July 
Commonwealth Edison Company 32 32 223 2915 Mar 32 Oct Westmoreland Coal 3742 37% 118 30% Jan 39% Sep 
‘ons rera -- 25% 25% 322 an 4 Oct 
Continental Motors Corp. 1 15%. 16 661 9 Jan 16 Oct 
Continental Oil Co (Del)_-..-.--.._- 5 035% 2035's 035% 80 32 Sep 34% Mar 
Crown Zellerbach Corp 5 a28 a27%% a28'% 78 21 Mar 27 Oct +4 
Curtiss-Wright Corp 1 7 1% 750 5% Jan 7% Jun Pittsbur tock Exchan € 
1 a25% a25's a25'4 95 19% Jan 2234 Sep 
Electric Bond & Share S 17% 17% 17% 700 9% Jan 177 Oct 
Electri ‘ower 14! 14 j 442 Jan 144, Oct 
General Foods Corp_---------------- 249% 2497» 126 40% Mar 457. Sep Low High Low High 
Co................. a67%s a67% 45 Jan 65 Aug Allegheny Ludlum 38% 37 38% 185 Jan 38% Oct 
Graham-Paige Motors 978 9% 10 1,242 5% Jan 12'2 Aug Blaw-Knox Co 19'%4 18 19% 540 13. Jan- 19% Oct 
Great Northern Ry Co pfd_-------- a58% 75 50% Jan Apr ant & Electric 9% 431 4% Jan 9% Oct 
99 
"3 c 236% & a3658 5 an 2 t ollansbee 9 93% 82 \, 
Int'l Tel & Tel Corp--------------- -- 827% 25 18% Jan 31 May Fort Pitt 1 624 6% 63.4 960 oa 
Mennecott Copper Curp ° 04414 244% 75 355 Mar Oct Harbison Walker 30 18% Jan 2535 Oct 
& Libby. 115% 9% 11% 5,530 anit ‘Lone Star Gas__--- 16 14 1342 14 128 10% Jan July 
w's, Inc 30% 303% 330 July Oct 
Montgomery Ward &.Co, Inc_-.------* a69's 467%» a69% 210 4842 Jan 69% Sep 1 9% 9% 68 6 Feb 9% Oct 
_ New York Central RR ° kes 28 29% 1,499 22 Jan 32% Jun Mountain Puel Suppty--------------10_ 12 «12 1,300 9% Feb 12% Jun 
’ North American Aviation Inc___-~--- 1 -- 12% 12% 230 9% Jan 14 July National Fireproofing Corp__-.--.-__* -- 3% 64 546 1% Jan 4% Jul 
North American Co lo a27 a26% a27% 210 19% Jan 27% Oct Pittsburgh Plate Glass 25 151% 15212 130 118 34 Jan 156% Oct 
Ohio Oil Company . 18% 18% 120 16%A 20% Feb 
Motor Car Co ° BY 2,607 535 Jan v4 Oct Renner Co 1 1% 1% 875 90c Jan 1% Oct 
Paramount Pictures, Inc 1 _. 23855 55 28% Mar 395— Oct San Toy 1 -- 5c 500 5c Jan 8c Mar 
Pennsylvania Railroad Co 50 240%  a39'%4 a40% 305 33% Jan 4042 May Standard Stee! Springs....-.-----_ --1 -- 18% 19 200 9% Jan 19% Oct 
Phelps Dodge Corp 25 3342 33% 120 26 Mar 3342 Oct United States Glass 1 43, 43% 149 3, 
Pullman Inc 48% M 64 Oct Cc t 1 
n 64 64 190 Mar 4 4 32 1 
Pure Oil Co * 019% 21954 a20% 200 17% Jan 20% Mar Vanadium Alloys 38 38 338 260 34” = 
Westinghouse Air Brake bd 35% 347% 35% 139 275s Mar 35%4 Oct 
8 4 4 
Seaboard Oil Co of Del__....__._-_ ° -- 26% 26% 175 25% Oct 2634 Oct — 
Socony- uum 17 lo% 17% 1,280 4 Jan r 
Southern Railway Co 4% nd Se 
Brande Inc St. Louis Listed and Unlisted Securities 
Standard Oil Co (Ind)_.._._.______25 _. 40% 40% 262 35% Jan 4075 Oct 
Standard Co (N 25 265% 265 265% 120 57% Jan 62 Apr 
Bone & Webster, Inc Jan Ge EDWARD D. JONES & Co 
Studebaker Corp 1 -- 29% 2934 125 18% Jan 30% Oct 
Swift & Co 25 a37% 236% a37 4 21 31% Mar 34% Jun Established 1871 
Texas Co 25 057% 057% a57% 36 4 49% Jan * 55% Oct 300 North 4th St., St. Louis 2, Missouri 
ater Assoc 19%, 19'2 19% 570 Jan r 
Union Carbide & Carbon Corp___-__- * 298% 097% 0981. 158 84% Apr 9735 Oct New York Stock Exchange Phone 
Union Pacific Railroad 100 01377 8138 % 45 117% Jan 127 Au St. Louis Stock Exchange CEntral 7000 
United Air Lines Inc 10 > a48% 049% 85 33%, Feb 421% Sep Chicago Stock Exch. = Chicago Board of Trade Bell Teletype SL 583 
United Aircraft Corp 5 365 27% Sep 321, Jan New York Curb Exchange Associate 
United Corporation 3 3% 900 1% Jan 34, Oct 
U 8 Steel Corp = a76%s a794e 715 59% Jan 73% Sep 
a 
Warner Bros Pictures Inc 5 20 195% 20% 792 13% Apr 2014 Oct St Lo St k E ch 
Western Union Tel Co * 252% 125 4413 49% Jun uls oc xX ange 
Westinghouse Elec & Mfg 36 364 345 31% July 372 May Thursa Week’ 
Motors, 1 205% 205s 100 1742 Jan 25% July in” oor Wask 
worth (P W) 10 a48}2 2495, 210 41 Jan 47 Sep S6TOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Inv 1 100 734 Jan 12 
Bank Bidg Equipt common... 3 1 
Century Electric 8% 9 200 8 July 10 Mar 
Thursday Week’s Sales Coca-Cola Bottling common__________ 1 32 30 32 90 2214 Jan 32 Oct 
Range for Week Columbia Brewing common -_________ 18% 1842 100 13% Jan 18% Oct 
of Prices Shares Bange Since Jan 
3, 
American Stores 25% 17% Jan 25% Oct Hyde Park Brewing common_______ a” duly 
183 182'2 183 1,213 15744 Jan 186% Sep Hydrauiic Pressed Brick com______ 100 434 4% 4% 240 134 Feb Oct 
Baldwin Locomotive Works ¥t 30% 3924 1000 __ 41% 42 240 23 Jan 45 Oct 
"8 8 V2 Aug Oct ternational Shoe common __________ bd 3, 
4 Jan ep * 10%: 3 
235% 21% 24% 2,416 9% Jan 2456 Oct Laclede-Christy Clay Prod com______5 7 5% 18% Sep 
Delaw og 2236 21 22% 4,971 16% Jan 225, Jun Laclede Gas Light common________ 400 63% 6 6% 200 4%, May 633 Oct 
Gimbel Brothers 19% 19% 25 19% Oct Get 
-- vg Oct Midwest Piping & Supply com-______ 1 1 
Lehigh Valles” 14% 14 14% 1,324 12% Jan 16% Jun Missouri Portland Cement 26, 175 26% 
— 418 6% Jan Jun National Candy 3134 324 406 20 Aug 32% Oct 
tional Ligh ae Rice-Stix Dry Goods 32 32 32 15 19 Jan 32 Oct 
? St Louis Car common_____________10 Se 9 Jan t 
Penna Bale Jan 40% May Scruggs-V-B. Ine common atm Feb (Oct 
Electric Co 28%, 28% 28% 4,159 21, Jan 28% Oct Securities Inv common 
4.4% 100 2878 Oct Sterling Aluminum 18% 19 95 11% Jan 19 Oct 
Phila 30% 31% ‘4 ass Jun Stix, Baer & Puller common___-___-10 20 «22 739 13. Jan Oct 
common 50 24% 24%q 24% Jan 29% Mar BONDS— 
Reo Motors 
i 1 was 22 22 25 15% Jan 27% May Scullin Steel 3s_-__ --1951 98 98 938 $6,000 98 Oct 99 Aug 
s' nge for Week 
Toronto Stock Exchange STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High 
This week's range ends on Thursday, Oct. 11. Although Toronto ‘ 
- 11. was open on Friday, Oct. 12 Aluminum of Canada Pfd_----_- 100 106% 10642 107 60 100% Jan 107 Aug 
the pene were not available to us. We intend to include that day’s transactions in our range of Angio Canadian Oil ° 95c 95c 98c 6,800 713c Jan 1.13 Mar 
Anglo Huronian > 9.75 9.75 9.95 935 7.60 Jan 9.95 Oct 
Ca: 
nadian Funds ’ Aquarius Porcupine Gold 1 Tic 70c 94c 139,400 58c Sep 97c May 
y Week's Sales 20c 7,525 fe May 27c Jun 
nge ‘or on es. 1 48c 344%c49%c 343,900 10c Jan 49%2c Oct 
sTOCcKs— Sale Price of Prices res Range Since January 1 Armistice Gold 1 121 95c¢ 1.39 681,925  2ic Mar 1.39 Oct 
Por Low High High Mining 1 aie 48c 63,650 A 50c May 
Abitibi Pow common_.____¢ y c ce 1,000 c Feb 2 
6% preferred 100 one 1.529 2% Mar 5% Jun Astoria Quebec Mines 1 28c 910,000 15¢ July 
Acadia-Atlantic Sugar common_.____ “4 19%. 19%, 19% 1,255 44 Mar 71 Oct Atlas Yellowknife Mines............1 48c 48c 55c 11,600 4ic Jun 1.03 May 
100 100% 100% Oct Aubelle Mines Ltd 1  68c 76c ~ 85,800 Mar Sep 
Ajax Oil & Gas 7 2.05 1 95 265 5 Sep 10034 July Aumaque Gold Mines. 1 1.22 1.22 1.25 36.700 74c Jan 1.90 Apr 
Aldermac Copper Aunor Geld Mines 4.00 3.85 4.00 3516 3.60 Jan 4.25 Jan 
Aluminium Ltd common ing S135 10615 "120 «Feb Sun Sonne 
Jun Bankfield Consolidated 14%c 15c 1,234 10%4cJun 22%cApr 


Por footnotes see page 1800. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING OCTOBER 12 


Branches:—KIRKLAND LAKE—TIMMINS 


Telephone:—Waveriey 7411 


DOHERTY ROADHOUSE & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 
293 BAY STREET, TORONTO 1, CANADA 
Cable Address:—“‘Dehroadce” Teronte 


Canadian Listed and Unlisted Securities 


STOCKS— 

Par 
Bank of Montreal 10 
10 
Bathurst Power class 
bear Exploration & 
Beattie Gold Mines Ltd 1 
bell Telepnone of --100 
Belleterre Quebec 1 


Bevcourt Gold —_ 


Bidgood Kirkland Gold 
Biltmore Hats 


Bobjo Mines Ltd 

Bonetal Gold Mines 
Bonville Gold 
Boycon Pershing Gold Mines 
Braiorne Mines, Ltd_ 
Brazilian Traction Light & Pwr com__* 


british American Ol. 
British Columbia 
British Columbia Power class A___-._.* 

British Dominion Oii ° 
Broulan Porcupine Mines, Ltd___.____1 
Buffadison Gold 
Buffalo Ankerite Gold Mines_________ 
Bultaio Canadian Goid 
Building Products__-_- 
Bunker Hill 
Calgary & Edmonton 
1 
Canada Bread 

100 

50 
fanada Cement common 
Canada Foundry class 
Canada Northern 
Canada Packers class 

Canada Steemship preferred _____ __50 
Canada Wire class 

Canadian Bank Commerce ______-_- 10 
Canadian Breweries common 

Preferred 
Canadian Canners 

20 

Canadian Car & Fdry 

25 
Canadian Celanese common 

25 
Canadian Food Products new com____* 


Canadian Industrial Alcohol com A_- 
Canadian Locomotive 
Paciite Ry... ............- 2. 
Canadian Tire & Rubber_______ 
Canadian Wallpaper class 
Canadian Wirebound 
Cariboo Goid Quartz__________ 
Castle Trethe 
Central Putr 
Central Pore 


Oe 


Gold 
1 


Centremaque Gold 
Chemises: Mesearch 

Chesterville Larder Lake Gold Mines-_-_?) 
Chromium Mines a 


Citralam Malartic 1 
Couchenour Willans ‘t3old a 
Cockshutt Plow Co e 
Coin Lake 1 
1 
Coniaurum Mines. 
Consolidated Bakeries 
Consolidated Mining & Smelting_--_-- 5 


Consumers Gas (Toronto 
Conwest Exploration 


Cosmos Imperial 
1 
Croinor Pershing 1 
Crowshore Patricia 1 

1 


Distillers Seagrams common _-_____-* 
Dome Mines Ltd » 


Dominion Bank 16 
Dominion Coal preferred __________ -25 
Dominion Poundries & Steel com___--.° 
Dominion Magnesium 


Dominion Scottish Investments com__1 
Dominion Steel class B 25 
Dominion Stores » 
Dominion Tar & Chemical common__* 


Dominion Woollens common ° 
Donalda Mines | 
Duquesne Mining Co 


Thursday Week’s 
Last Range 
Sale Price of Prices 
Low High 
1842 18% 
29% 
30 292 30 
l6c 1732c 
19 19 19 
1.49 1.40 1.55 
1.35 1.34 1.42 
29 29 
171 170 172 
12% 11% 12% 
1.10 1.15 
85c 85c 90c 
35¢ 34e¢ 36c 
13% 1342 
11 ll 
37c 37c 39c 
33¢ 33c 35c 
53c 53c 60c 
17% 17 17% 
26 26 27% 
10% 1058 1058 
24% 2412 25 
36 35 36 
225% 22% 23 
3 3 3% 
49c 46c 52c 
65c 65c 68c 
2.10 2.10 2.25 
5.75 5.75 
46c 46c 53c 
21'%2 21% 21% 
5'e2e 6c 
19 19 19 
1.83 1.77 1.90 
27c 26c 28c 
2.00 1.95 2.00 
101 101 101 
72 71 72 
16 15% 16 
its 40 40 
10 10 10 
35 35 35 
18% 18 18% 
45% 45% 45% 
75 77 
23 23 23% 
16% 16% 16% 
19 1834 19% 
56 55 56 
21 2034 21 
2434 
21 2042 21 
15% 15'2 
3134 3134 32 
45'2 
37 37% 
30 30 31 
10% 10% 
17 17 17% 
1144 1134-12% 
33 32 3448 
1.15 1.10 1.16 
18% 18 
21% 21% 
a 22 22 
25 24 25 
2.50 2.50 2.50 
ee 1.50 1.50 
2.70 2.70 2.74 
22c 25c 
56¢ 56ce 59¢ 
29c 29¢c 
1.75 1.72 1.80 
1.20 1.20 1.20 
46c 32c 47c 
4.75 460 4.90 
14% 14% 14% 
73¢ 70c 75c 
7 
1.70 1.75 
14%, 1434 14% 
74 7 7 
145 145 145% 
1.16 1.18 1.25 
272 27 
74c 64c 74c 
1.40 1.40 1.48 
1.00 1.00 1.12 
29'2 29'2 29% 
1238 1242 
1.65 1.60 1.69 
Glee 
72 7042 72 
26% 27% 
21% 21% 
13 13 13 
2912 29% 
8 
3% 3% 
45 44 45 
11% 11 11% 
18% 1838 19%, - 
19 19 19 
103, 1034 
1.47 1.32 1.55 
1.32 1.30 1.50 


Sales 
for Week 
Shares 


130 
140 
240 
6,000 
300 


12,105 


2,500 
5,000 


1,890 
1,052 
25 
175 


71,204 
37,320 


Range Since January 1 
Low High 
Apr 20% Aug 
26% Mar 30 Jan 
2742 May 3042 Jan 
12%ec May 24%ec Mar 
14 Jan 19 Sep 
1.22 Jun 2.35 Feb 
1.23 Oct 1.90 May 
22'2 Feb 30 Sep 
161 Jan 173. 
9.50 Mar 12% July 
90c Jan 1.30 Feb 
85c July 1.46 Jun 
30c ‘Avr 55c May 
10 Mar 13% Oct 
7¥2 Jan 11 Oct 
12c Jan 32c Mar 
15%ec Jan 45c Apr 
33c Oct 67c Jun 
45c Sep 67c Sep 
14% Jan 18 Feb 
22% Feb 28% Aug 
8% Feb 11 Jun 
Aug 25% Jun 
25 Apr 37% Aug 
20% Apr 27 Jun 
2% Sep 4%, Jun 
33c Sep 73%ec Jan 
59c Sep 78c Feb 
95c Jan 2.45 Sep 
5.00 Jun 6.50 Jan 
Bec Jan 65c May 
18% Jan 24 Aug 
3%c Jan 10c Apr 
17% Jan 24 #£=Fep 
1.70 Jan 2.15 Feb 
20%2c Aug 30c Apr 
1.70 Sep 2.40 Aug 
5 Oct 6% Mar 
101 Oct Oct 
63 Jan 78 # =<Aug 
9% Apr 18% Oct 
37 May 45 Sep 
7% Jan 11 July 
Jun 35% Oct 
125, Apr Oct 
39%, Jan 47 July 
70 # Apr 82 Aug 
23. Feb “28 «Jun 
14 #£=Jan 17 1=Jun 
8° Jan 20% Sep 
44 Jan 59'2 Sep 
15% Apr 21 Sep 
23'2 Aug 25% Feb 
17% Feb 21 #£Sep 
10 Apr Oct 
27% Apr 32% Jun 
45'2 Jan 58 Jun 
37% Oct 39 
1912 May 32 Sep 
10 Sep 10'2 Sep 
1644 Oct 20 Sep 
6% Feb 12'%2 Oct 
16 Mar 35 Jun 
70c Jan 1.35 Jan 
11% Jan 21 #Jun 
15’2 Jan 22 Jun 
16 Jan 22 Oct 
20% Jan May 
1.80 Jan 2.90 Apr 
1.00 Jan 1.60 Sep 
1.89 Jan 2.95 Aug 
12'2c Jan 33c May 
55c Oct 62c Oct 
25c Mar 60c May 
1.50 Jun 2.42 Feb 
1.15 Apr 1.50 Jun 
Sep 75c Apr 
2.94 Jan 5.95 Sep 
1242 May 15 Jun 
43c Jan 83c Aug 
6% Mar Jun 
1.45 Jan 2.09 Jun 
14 May 16 
49 Jan 74 Oct 
142 Aug 149'2 Feb 
1.00 Jun 1.60 Mar 
23 Jan 27'2 Oct 
55c Sep 75e Sep 
1.40 Oct 1.92 Mar 
60c Jun 1.12 July 
28% Sep 31% July 
11% Aug 13. «July 
1.15 Jan 2.00 May 
3% Feb 13. Mar 
4244 Feb 72 Oct 
25% July 29 Jun 
18 Feb 23% July 
1142 May 16%2 Jun 
25 Apr 30 Sep 
7% July July 
Mar Oct 
35% Apr 45 Oct 
7 #=Mar 12 Jun 
14 Jan 19%—8 Oct 
13 Jan 19 Oct 
Jan Oct 
98c Jan 2.50 Mar 
22c Jan 2.40 Apr 


STOCKS— 


East Amphi Gold Mines 
East Crest Oil__ 
East Malartic Mines_ 
East Sullivan Mines. 


Economic Investments 
Elder Gold 
Eldona Gold Mines 
English Electric class A 
Equitable Life 


Falconbridge Nickel 
Panny Parmer Candy 
Federal Grain preferred__._________ 1 
Federa) Kirkland Mining... 2 
Fleet Aircraft 
Ford Co of Canada class A_...-...._* 


N 


Francoeur Gold 
Frobisher Exploration 


Gatineau Power s 
5‘e preferred 
preferred 
General steel Wares 
Giant Yellowknife Gold Mines....__--1 
Gillies Lake-Porcupine | 
Glenora Gold 1 


God’s Lake Mines Ltd 
Goldale Mine 1 
Goldcrest 1 
Goldhawk 1 
1 
1 


Golden Arrow Mines__. 
Golden Gate Mining 
Golden Manitou Mines 


Goodfish Mining 
Goodyear Tire & Rubber common-_-_-_ 
Preferred — 
Graham Bousquet 1 
Great Lakes Paper common__--_* 


Vte 
Greening Wire 
Gunnar Gold Mines i 


Halcrow Swayze Mines 
Halliwell Gold Mines 
Halinor Mines Ltd 
Hamiiton Bridge 
Harding Carpet___- 
Hard Rock Gold Mines 
Harker Gold Mines 

Harricana Gold Mines 


Hasaga Mines 
Heath Gold Mines 
Hedley Mascot 1 
Heva Cadillac 2 


Hollinger Consolidated Gold Mines..._5 
Home Oil}. 
Homer Yellowknife 


Homestead Oil & 


Hosco Geld Mines. 1 
Howey Gold Mines 1 
Hudson Bay Mining & Smelting-_----° 
Hugh Malartic Mines. 1 
Huron & Erie common-_-____-------- 100 


Imperial Bank 
Imperial Tobacco of Canada ordinary_5 
Imperial Varnish 


6 
Inspiration Min & Deve) j 
International Metals class A__------~_ 

100 
International Nickel Co 
{International 
Internation Uranfum Mining------- 2 
Gold 
Jack Waite 1 
1 
Jovrnal Publishing (Ottawa). 
Kayrand Mining 
Kerr-Addison Gold Mines_----..------ 1 
Kirkland Hudson 1 
Kirkland Townsite ~..-------------- 1 
Labatt (John) 


Labrador Mining & Exploration__----) 
Lake Dufault Mines Ltd.. _.-_.--------) 


Lake Fortune Gold Mines_---------- 
Lake Shore Mines, Ltd__------------ 1 
Lake of Woods Milling common----* 
Lamaque Gold 
Lang & 
Lapa Cadillac 1 
Lapaska Mines ----- 1 
Laura secord Candy-- = 
Lebel Oro Mines 
Leitch Gold Mines, Ltd 3 


Lexinden Gold 1 
Lingman Lake Gold Mines__--------- 1 
Littie Long Lac Gold Mines Ltd------* 
Loblaw Groceterias class A ” 
Class “B” 


Louvicourt Goldfields 
Lynx Yellowknife 


Macassa Mines, Ltd 
MacLeod-Cocxsrutt Gold Mines._-----1 
Madsen Red Lake Gold Mines----_--1 
Malartic Gold Fields 1 
Manitoba & Eastern Mines__..-------* 


Maple Leaf Gardens preferred_----.10 
Mawpie Leaf Milling Co common-----_-. 
Maralgo Mines 1 
Marcus Gold 

Marlon Rouyn Gold 1 
Massey-narris 

Preferred 
McCo)l Frontenac Oil__--------------* 


Low High 
38¢ 
9%c 10c 
2.55 2.71 
4.40 4.50 
3942 
1.12 1.29 
1.90 2.56 
25 25 
5% 5% 
1034 10% 
5.00 
46'2 49 
70 79 
8%ec 9c 
6 
2834 29% 
S5c 57c 
4.75 5.00 
12 13 
103 103 
107 108 
20 20% 
7.25 7.55 
18c 20c 
14c 15¢ 
45c 47c 
23c 24c 
80c 1.00 
9c 9c 
84c 87c 
35c 38c 
20c 22c 
1.12 1.23 
7c 
109 109 
55% 56 
9%c 13c 
5% 512 
29 30 
15% 
43c 44c 
13 13% 
1442c 
634c Tec 
4.00 4.00 
738 7% 
17 17 
8 8 
Ble 84c 
38c¢ 
1.55 1.75 
84c 96c 
1.25 1.25 
43%2c 47c 
20 20 
12% 13% 
3.60 3.75 
36c 39¢ 
65c 74c 
39c 44c 
3256 33 
30c 36c 
89 89 
22 
145_ 1434 
13% 
15% 15% 
934 9% 
1.00 1.00 
27 2734 
101 101 
39% 40 
21% 2138 
1.15 1.88 
36c 40c 
l4c 20c 
6c 6c 
45ce 45c 
10e 
7 73¢ 
13% 14 
44c 49c 
28 28 
15% 1534 
1.80 1.80 
1.62 1.70 
22 
4.70 4.85 
1.15 1.20 
154ec 22 %c 
21% 23 
28 28 
6.00 6.75 
8.00 8.45 
18 
14c 15¢ 
34c 
18'2 19% 
452c Sec 
1.45 1.50 
22e¢ 2% 
1.08 1.40 
1.85 1.96 
28 28% 
2634 27% 
1.45 1.53 
40c 45c 
4.30 4.35 
3.05 3.20 
3.05 3.15 
3.50 3.70 
6c 
11% 11'2 
14 
12c 
1.09 1.17 
34c 37c 
12% 13% 
28 
105% 11 


Range Since January i 
Low High 
Sep 47c Aug 
8c Sep 2lc Apr 
2.26 Jan 3.05 May 
38c Mar 6.75 May 
35% Jan 39% Oct 
53c Apr 1.50 Oct 
16c Jan 3.10 Sep 
23 28 Jan 
July 9 Jan 
8 Jan 11 Sep 
4.30 Jan 6.25 May 
35 July 57 Oct 
65 A 78 #=Jun 
5%c Jan 15¢ Apr 
3% May 6% July 

Jan 30 Jun 
52c July Tic Feb 
4.40 Sep 9.25 Peb 
10% Apr 13% July 
97 May 103 Aug 
102 May 108 
15 Mar Oct 
6.50 Mar 11% Jan 
9c Jan -28c Mar 
3¥sc Apr 24c Apr 
2%c Jan 85c Mar 

21%c Jan 35¢ May 
26c Sep 1.10 Oct 
4c Jan 14c Mar 
65c Jun 87c Apr 
26c July 44c Jun 
9c Jan 24%ec Sep 
83c Jan 1.36 May 
3c Jan 10c Jun 
90 Apr 111 Sep 
53% Mar 57 Mar 
4%ec Jan 16%ec Apr 
Apr Jan 
23 Apr 30% Jun 
12% Jan 15% Oct 
Jan 54c Apr 
856 Jan 13% Oct 
Sc Apr 24c Apr 
3c Jan 15c Avr 
3.10 Jan 4.00 May 
6% Feb 9 Jun 
15% Oct 17% Aug 
6% Apr 8% Jun 
68c Apr 1.07 Aug 
5'4ec Jan 15c Apr 
20c Mar 65c Apr 
54%c Jan 1.94 Aug 
43%ec Jan 96c Oct 
Tic Jan 1.25 Oct 
20c Apr 65c Apr 
18 Jan 20 Sep 
10% Jan 13% May 
3.05 Jan 4.30 Mar 
25c Mar 43c Apr 
342c Jan 17%ec May 
27%ec Apr 1.09 Apr | 
34c Jan 49c Aug 
30 Jan 35% Feb 
26c Sep 37¢ Oct 
85 Mar 92 Sep 
1812 Feb 22% Sep 
133, Jan 1658 Jun 
12 Aug 13% July 
12% Apr 15% Oct 
3 Jan 10 Aug 
Jan 1.40 Avr 
2242 Feb 30 
100 Sep 101% Aug 
3142 Jan 41 Oct 
21 Sep 2442 Mar 
90c Jun 3.55 Aug 
2lc Sep 47c Sep 
10c Jan 20c Oct 
3c Jan 13c Apr 
28e Jan 60c July 
5¥%c Jan 18c Apr 
55c Jun 1.35 Mav 
13. ~Aug 14 Oct 
35c July 59c Jun 
18 Apr 2942 Jun 
ll’ Jan 16% Sep 
50c Mar 2.25 Aug 
1.00 Jan 1.70 Oct 
14c Jan 49c Sep 
21% Sep 23% July 
2.35 Jan 5.15 Jun 
1.05 Mar 1.76 Juu 
12c Jun 2442c Am 
17% Jan 24% Mar 
24'2 Jan 35 Apr 
5.75 Oct 7.25 Jun 
6.15 Jan 9.15 May 
15% Jan 18% July 
9c Jan 22c Apr 
25c Jun 40c Sep 
15% July 19% Oct . 
3c Jan 10c Apr 
1.15 Jan 1.52 Aug = 
16c Sep 48c Jun 
43c Sep 1.40 Oct 
1.23 Jan 2.10 Jun 
26% Mar 29 July 
25 Mar 28 Sep 
89c Jan 2.09 Mar 
40c Sep 80c Jun 
3.85 Jan 4.50 May 
2.25 Jan 3.50 Aug 
2.17 Jan 3.20 Oct 
3.25 Jan 4.15 May 
2c Jan Apr 
10 Feb 12% July 
12 dan 16% Feo 
jc Aug 15%c Apr 
Tic July 1.39 Sep 
27c Sep 40c Sep 
8% Mar 13% Jun 
2 Mar 29 
8% Jan 12 Feb 


For footnotes see page 1800. 
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1797 
Thursday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
|| 
37c 1,000 
Sec 27,100 
2.57 15,550 
4.45 10,050 
100 
1.20 103,550 
2.55 691,931 
20 
20 
5 
5.00 1,030 
46'2 700 
70 20 
8 ec 2,500 
6 175 . 
29 850 
55c 2,700 
4.75 1,400 
1242 177 
5 
40 
A... 7.48 7,285 | 
45 ,255 
19¢ 12,600 
14,465 14%ec 10,100 
2 
132 45c 6,800 
625 23 “ac 1,500 
1 92c 358,900 
4,200 
41,950 36c 5,950 
170 220 27,200 
Blue Ribbon common-_-_-_____.____-___* a 1.12 9,400 
18'165 6Yac 4,750 
8,500 
— 13¢ 22,050 
4.440 781 
20 297%. 315 
* 870 =~ 175 
35 44c 5,000 
1,640 
14'2c 12,200 
10,000 
171,029 4 100 
7,700 
ae 17 260 
35,800 
3 $50 7,700 
64 35¢ 17,500 
“1.65 37,243 
85c 37,275 
10,660 500 
10,700 = } 
38 180 
60 13% 2,075 i i 
485 3.75 5,450 i 
5 37c 51,800 
370 10'2c 11,500 
| 
270 
230 50,950 
8 
955 
22 85 
2,350 1434 2,757 
685 133% 350 
390 15 
575 rin 400 
130 27% 335 
101 25 
3934 1,849 
2136 4,177 ! 
2.405 1.70 16,550 { 
39¢ 35,600 
2,500 
“1/300 
45¢ 1,115 
4.250 llc 8,100 
Tie 29,500 
50 hes 280 
25 
365 34,500 
500 23 
100 1534 1,785 
4,485 1,750 
20,500 ; 1.70 46,235 
13,00) 
10,900 ad 
800 22% 925 
9,550 4.70 1,900 
353,100 103,100 
7,450 1,264 
575 10 
19,000 1,930 
500 6.50 
2,650 8.00 1,864 
70 
270 ldc 8,100 i 
1,270 34¢ 9,000 ‘ 
60 19% 1,582 : 
5,400 458c 7,000 
315 1.45 4,900 
26,100 
3,200 25¢ 21,000 
4,457 1.35 358,300 i 
1.85 5,200 t 
340 28% 100 
480 27 440 
1,600 1.45 2,200 
1,000 40c 14,000 
834 4.35 2,110 
3.05 5,900 | 
100 3.05 6,350 } 
13s 3.55 13,900 
35, 
100 
120 
60 14 625 
50 12¢ 5,375 
1.16 6,200 ; 
34¢ 47,100 
13 1,335 
560 
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CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING OCTOBER 12 
Sales Thursday Week's Sales 
8 nge er Week Last Range fer Week 
sSTOCKS— Bale Price of Prices Shares BRange Since January 1 sTOCcKs— Sale Price of Prices Shares Range Since January 1 
Te - Low High Low High Per Low High Low High 
cDouga 8c Be 1,000 Be Oct 19¢ May Toronto General Trust------------ 100 130 130 «131 19 #111 Mar 135 Se 
aes Vorcupine Mines_____------5 66 66 640 59% Jan 67% Mar Toronto Mortgage --~-------------100 106 luo 100 s 100 Jan Tilo Mar 
Lake 1.57 1.56 1.64 16,450 1.35 Mar 1.85 May Towagmac Exploration 1 29¢ 30c 7,000 24 Oct 48c Apr 
a an Gold Mines__ 1 <3 6c Tec 2,000 4¥%2c Jan 10c Sep Transcontinenta) Resources ~._----—--* 1.60 1.49 1.63 10,700 1.20 Sep 3.15 Feb 
armac Red Lake Gold__--------1 34c 34c 40c 23,100 l6c Jan 44c Sep Twin City Rapid Transit common----* 11% 1144 1146 14 11 Jan 1442 Jun 
McWatters Gold Mines 28c 27c 28¢ 8,000 22%c Jan 39c May 
Mercury Mills _._- . 16 15% 16 265 12% Jan 16 Aug Union Gas Co ! 87% 83, 87% 1,245 Tie May 9% Jun 
Union Mining 53c 59c 5,800 36c May 7 
Oil & Gas------ ® 18c¢ 120,700 l4c Aug 33c Apr United Corp class A. 29% 29% 5 27M inn Sep 
rp 7.70 7.10 7.75 9,065 1.99 Jan 7.715 Oct Class B 19% 19% 19% 500 1642 May 22. Jun 
odern Containers ° 26% 26% 100 20 Mar 27 «Sep United Puel class -50 41% 41% 41% 50 4e@ July 4642 Mar 
— Knitting preferred______- 100 120 120 27 92 Feb 135 May ile 9c 12¢ 4,500 8c July July 
~---------------- = May 91 Oct United Steel 6% 205 3% Apr 675 Jun 
738 2 4 Upper Canada Mines a 2.36 2.30 2.55 58,210 1.20 Sep 2.59 Jan 
| een Mi pie — ° ae 2234 63 280 57 Jan 65% Jun Ventures, Ltd. ° 12 117% 12 925 11 Oct 16'2 Mar 
NG 30c 27c 11.400 20c Jan 35c Oct Vermilata Oils 1 13c 13c 13%4c 61,500 11% Aug 32c Apr 
National Vicour Mines -- 1 65¢ 62c 65¢ 13,500 Sep 1.05 May 
Ey Ter ee 20 29 Ya 29% 29% 102 28 July 30 Jan Waite-Amulet Mines, Ltd © 3.65 3.65 3.65 1,362 3.40 Aug 5.10 Apr 
29'%2 30% 72% 22% Feb 30% Oct Walker-Gooderham & Worts com__._° 91 1,270 69 Mar 91 Oct 
Negus ar 21% 21 21% 873 17% Mar 22 Jun Preferred 21 21% 754 21 Apr 225% July 
isd idlamenue 1.55 1.50 1.58 3,100 1.26 Jan 1.85 Feb Wasa Lake Gold Mines__---—-—-——1 1.40 1.26 1.45 31,596 120 Jan 1.77 Mar 
Siptesing Mines 4 36c 35c 38c 9,500 29c Jun 64c May Westons Ltd common : 2442 24 245% 1,855 18 Jan 25 Sep 
2.50 2.50 2.50 49 2.35 Jan 3.00 Mar 100 105 104 105 30 99 Feb 105 
1 an Mines 1 24c 2 
Mine 53% 53% 54 2,999 50 Feb 59% Jun 
nes 1 1.02 95c 1.02 9,900 80c July 1.65 May Winnipeg Electric 11% 11 11% 538 6 Apr 14 
Mining x 2 10c 9c lle 7,600 Jan 20c Apr Preferred ...-..«- 100 86 8654 25 68% Jan 95 July 
1,840 64c Feb 89c Apr 5 23 21 23 760 16. Apr 23 «Oct 
cites Ganate Sines a 18¢ l7c 19¢ 99,600 124%2c Jan 26c Apr Wright Hargreaves Mines © 4.30 4.20 4.40 2,555 3.30 Jan 5.00 Jun 
“ 1.06 1.06 1.15 600 1.05 Sep 1.63 Mar Yellorex Mines 1 35¢ 2,300 35c Jun 65c May 
6 6 200 5 Jan 7% Feb Yankee Girl 14'%2c 22¢ 80,000 3%c Jan 25c Feb 
42c 42c 700 38c Apr 58c Mar 
Mines 32c sac 33e 15,700 22c Jan 40c Oct 
4 ga Go nes__ 1 40c 38c 45c 25,750 34c Jan 68c Apr 
° 9 9 45 6 Sep 9%4 Mar 
referr 
Toronto Stock Exchange—Curb Secti 
Orenada Gold Mines 1 64c 65¢ 4,300 1.20 oron oc xe ur ion 
Canadian Funds 
8c 7,000 7c Sep 18c Feb Thursday Week's Sales 
ng 45c 45c 49c 14,100 44c Aug 67¥%ec Apr Last Range for Week 
July STOCKS— Sale Price of Prices Shares Range Since January 1 
Pamour Porcupine Mines 1.75 1.75 1.81 1,875 1.19 212 Low High 
ua * 19 19 85 18 Jan 24% Apr 
Pandora Cadillac 3 35c 35c¢ 37 ee 18,900 8c Jan 44c Jun Asbestos Corp ---------------~------- - 27 27% 40 2214 Jan 28 Sep 
ie 12 12 150 10 Jan 16% Aug Atlas Steels Ltd 59% 59% 592 60 50'2 July 61 Aug 
Paramaque Mines 1 30c 28c 30c 4,000 Aug 64c Apr Beath Ltd class 1i 11% 150 834 Jan Oct 
Parbec Malartic Gold_-..__.________ 1 20c 19c 22¢e 14,000 19¢ Oct 24c Sep British Columbia tend & Paper com__* 61 61 20 34 May 63 Sep 
Partanen Malartic Gold Mines... Bloc 9c 3,000 5c Feb 16c May Preferred 100 150 150 150 25 - 130 #£Apr 160 July 
tat Brown Co common 1 4 4 400 2.25 July 434 Sep 
20,786 Jan July Bruck Silk 1642 1642 17 235 9% Mar 17 “Sep 
Pen-Ray Gold 1 214,500 45c Get Canada Vinegars 14-12%) 14% 90 11 Jan 15% July 
Peoples Credit 67% 6% 6% 100 May Sep Canadian Marconi 1 4% 444 500 2 Jan 434 May 
Perron Gold Mines 1 1.38 1.36 1.40 900 1.06 Jan 1.75 Apr Canadian Western Lumber__-.-------2 ar 2.10 2.15 1.000 1.65 Aug 2.99 dep 
Picadilly Porcupine Gold Mines_---- 1 48 47% 493% 21,583 40c Sep 53c Sep Canadian Westinghouse -.--.-------* re 56 956 35 50'4 Mar 57 Sep 
ne Gold Mines. 1 4.00 4.00 4.20 3.175 2.40 Jan 4.45 Jun Consolidated Paper —-- 11%4 11 12 12,164 8 Jan 12 Oct 
meer Gold Mines of B C_--.-. 6.00 6.00 6.10 1,250 4.35 Jan 7.16 July Dalhousie 30c 30c 30c 100 28c Jan 40c Feb 
Peninsular 1 70c 75¢ 2,700 70c Jun 1.01 Apr deHavilland Aircraft 11 11 10 244 Mar 25 Jun 
orcupine Reef Gold 1 63c 6lc 68c 43,800 25c Mar Sep Dominion Bridge 38 39'2 780 29° 39'2 Oct 
Powell Ri Heminion Gisss 155 155 155 25 150 Aug 164 Jun 
Powell 3 840 18% Mar 24% Oct Donnacona -- 15 150 10, «~Apr 15'4 Sep 
2 1,100 98 
pivoting trust 108 105 108 Foothills Oil & Gas 145 1.44 1.45 1,300 1.28 Jan 1.58 Feb 
— Corporation - ° ca 10% 10% 25 7 Apr 12 pond Hayes Steel _.......---------------- ° 21 20 21 356 15'2 Feb 21 Oct 
er Co 1.70 1.65 1.72 2,700 1.15 Jan 1.98 Apr Humberstone 2074 20%4 170 19 23. Oct 
ssed Meta 1 17% 125 13% Aug 17% Oct International Paper 15 365% 350 22 Jan 3744 Oct 
Minnesota & Ontario 5 1434 14% 14% 1.485 11% July 14%4 July 
me 2.70 2.65 2.75 4,100 2.45 Jan 3.45 May Oil Selections 500 3¥2c Feb 9%4c Feb 
bd 14% 14% 175 11% Apr 15. Sep Osisko Lake ~_--- 1 1.01 82c 1.10 131,350 24c Feb 1.20 May 
Pure 59c 59c 500 36c Mar Sep Pend Oreille ~---- 2.20 2.20 2.25 3,750 1.30 Jan 2.40 Jun 
Puriie Pio 2le 1,100 15c Feb 40c Jan Bouthmount 23c 1,440 2le Apr 30c Apr 
40 45% 44% 45% 370 41 Mar 46 Jun 
Queenston Gold Mines_ 
Quemont Mining anne enn 95¢ 90c 1.02 15,735 80c July 1.39 Feb 
12% 11% 12% 13840 18¢ Jan Oct M | St k Ex h 
Regcourt Gold Mines 1 40c on rea oc C ange 
Reno Gold 1 = 43c 9,500 35c Aug 70c Jun ian F 
ertson ° i 
Roche Long mon Mer 42 of are for the week ending Friday, Oct. 12. The 
chette Gold Mines... 4c Jan 8c Apr xchange was open for business on that day. 
56c 50c 56c 598,000 42c Sep 66c Oct 
Rouyn Merger Gold Mines___ ve 
Royal Bank 34,500 Jan 65c Apr Last Range for Week 
Royalite Oil ° 4 a be 385 15 Jan 18% Jun STOCKS— Sale Price of Prices Shares Range Since January 1 
Ryanor 1 25¢ 27¢ 2 100 28% Feb 39 Acadia and Atlantic Sugar common--* 19% 2,210 17 ‘July 19% Oct 
nce Corp class A pfd______ 50 1 cme Glove Works 12 12 400 Jan 14'2 Mar 
Ban Antonio Gold Mines 5.25 323 3.40 1 a50 29%— Jun Agnew-Surpass Shoe * 24 24° (24 65 20 Aug 24. Oct 
Sand River Gold Mining i0c 2'500 54 5.55 Oct 100 115. 135 55 112% Apr 115 Oct 
Sioster Rouyn, Lta : 1.16 1.11 1.27 213850 Sie. 18c Mar Algoma Steel common--------------- 64 172 17% 17% 185 14% Jan 19 van 
awinigan _- 21% 2034 22 487 1.45 Apr Aluminium Ltd ~------------ on” 124 «127 111 Jan Jun 
Sheep Creek Gold 50c el 1.49 1.50 2.000 1.06 e 22 Oct Aluminum Co. of Canada pfd___..100 106'2 106'2 106'2 20 100%2 Jan 107 Aug 
Sherritt-Gordon Gold Mines____ i "6c = 1.50 Aug Amalgamated Electric 16% 167, 18 350 13 Apr 20 July 
mreoweries 31 160 29 Asbestos Corp --------------------- 27'2 2634 27% 2,800 20 Mar 28 Sep 
12% 12% 16% May Bathurst Power & Paper class A-----© 19% 18% 19% 4,713 14% Jan 1912 Oct 
Ltd common_-_ 5 6% 6% 6% 100 Bell Telephone 1 172 172) 156 161 Feb 17248 Sep 
on 16 16 16 130 6% Oct Bralorme Mines ved 17 625 1534 Apr 17%4 Mar 
Dairies pfd new_________ * 11% 12 55 16 Oct Brazilian Trac Light & Power___---~- 2534 25% 27 4,182 22% Feb 28 Sep 
Ltd A new. e 201% 19% 20% 1.635 Peo Oct British American Bank 1834, 19 15 1534 Jan 19 Oct 
| B new 16 18% 16% — 20% Oct British Columbia Pr Corp A--------- 22% 23 265 21 Jan 2612 July 
Biscoe Gold Mines 100 100% 100% 100% “63 Apr 101 July Bruck Silk Mills a Oct 
BN 15¢c 15 17 140 an 7 t 
ae Malartic Mines 1 May Building Products class © 21% 22 1379 18% Jan 24 Aug 
Southam Oo 18 17% 10c Aug Canada Cement common 15'% 15% 153% 790 9% Jan 1534 Oct 
| turgeon 1.32 1.25 1.40 8.600 1.25 un 18 Oct 100 127'2 12842 85 119%4 Feb 128'2 Oct 
at phe Chemical e 11% 1l 11% 250 7 Jan 1.84 Feb Canada Forgings class A------------ 4 oe 23 25 25 20 Jan 27 Jun 
Paving common___________® 6 6 1.485 33 12 Aug Canada Iron Foundries preferred__.-* 12 12 75 10 Jan 12 Apr 
referred ____ 19 181% 19 6 Oct Canada Northern Power bd 934 9% 934 1,440 7% Jan 1056 July 
| Radio 16 ay 19 Oct Canada Steamship “4 15% 15'2 15%4 1,390 11% Jan 1734 Jun | 
Brothers e 45 45% 80 34 8% Sep 50 45 45% 125 49 Jan 4634 Feb. 
Pref 20 Canada 79 77% 79 100 67 Aug Canada Wire & Cable class B____--- 24 24 20 24 Oct 2744 July 
eferr __25 80 79 108 7 Apr 79 Oct Conadian Breweries 19 1834 19% 7,645 Jan 20's Sep 
2 Mar 80 Aug 55% 5434 55% 1.356 44%4 Jan 5834 Sep 
nm Mines 2.20 2.05 2.25 60.465 2.16 Oct Canadian Car & Foundry common-_---_* 15%2 15 3,460 10 Mar 1574 Oct 
Gold 1 3le 1000 Pe 3.35 Jun 2 86 32 3134 32 520 28 «Apr 32 Jun 
1 9%e 9%e 500 3a 37c Jun Canadian Celanese 55 54%4 5a 490 46 Jan 59 Jun | 
1 285 285 300 1690 150 Jen 15¢_ May New preferred 100 38'2 38% 50 38 Oct 39 Oct 
(a nes 1 335 3.30 3.35 2915 2.50 Jan if 
Tamblyn ) common ° = 18% 19% 208 10 an 3.45 July Canadian Converters ~---------~-- 100 ee 55 55 25 46 May 55 Oct | 
Yq Apr 20 July Canadian Cottons common. e 2738 2738 315 26% Jan Sep 
Teck-Hughes Gold Mines 540 5.35 5.70 10,655 3.50 Ja Preferred 10-26% Jun Sep 
125 1.25 "322 138 5.70 Oct Canadian Fairbanks preferred___-- 100 130 130 10 120 Apr 130 «July 
rk Gold Mines____ 60c  63c 8.800 on 1.40 Jan Canadian Foreign 42°, 44 395 33 Jan 7 Mar 
18% 17% 18% 275 10 Mar Alcohol 12% 11%2 12% 3,005 6% Apr 12%2 Oct 
35 3.05 Apr Canadian Locomotive 33% 32 3434 1,960 15% Mar 35 Jun 
50 10 Sat Mar Canadian Pacific 18% 18 18% 2,000 11% Feb 207% Jun 
y v2 Feb pi 14 14% 330 12% Apr 15 Jun | 


For footnotes see page 1800. 
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| BANGE FOR WEEK ENDING OCTOBER 12 
; > Last Range fer Week 
‘STOCKS 
SalePrice ef Prices Shares Range Since January 1 sTOCKsS— 
Consolidated Mining & Smelting 5 72% High Par 
Consumers Glass a British Columbia Packers Ltd_- 
crown Cork & Seal brown Company common 
“% 38 39% 2,667 
Dominion Coal 13 Con North Pow Corp Ltd 7% pfd_-100 
es common___.._____. ae 10 10 26 un Wire & Cable 642% pfid___100 
Dominion Foundries & -- 30-30 100 27% Jun 32. — Dredge & Dock Co 
ries & Steel__________ 29 185 25. Feb anadian Gen Investments 
Dominion Steel & Coal class 11% 9,447 Mar 12 dun : 
Dominion Tar & Ch 19% 19 193, 360 14 Jan 193; 1% an Vickers Ltd 
Dominion Textile 18%, 385 12% Jan Juiy Cabadinn Wants Lum 
Preferred 78 78 7842 470 72 Jan 79% gun Copndion 3.05 1.80 Aug 2.35 Sep 
100 183 Feb 165 -- S86 57 235 50 Mar 57 Sep 
2 425 82 May 11% Cc , 
Electrolux Corporation 1 18! Food Prod ets Ltd. ‘common zen 
| 16%4 18% 2,925 Jan 18% Oct Claude N ucts Lid common... 14% 14% 14% 200 May 14% Oct 
| 25% 25% 10 23 Sep Jan 100 60e 110 42 Feb 60 Oct 
Foundation Co. of 30 642 50 5% Jan 9 Jan Preferred on 
Gatineau Power 30 30 510 20%2 Jan 30 Oct Consolidated Bakeri Te 160 6% Apr 7% Oct 
5’, preferred _______-_-.______10 1212 12'2 13 255 10% Jan 13% Jul Consoli akeries of Canada__--° —~ 86% 36% 175 14% Jan 15% Jan 
2 470 
135) 13% 13%, 2,095 Jan Oct Deminion Engineering Works 39 30% 1,645 dan 40 Jum 
Hollinger Geld 5 7% 740 6% Feb 8% Jun Ollelote 20 19 «619 20 15 Feb 19 Oct 
Howard Smith Paper common_______- > seas 130 13 1,310 11 Mar 13% Ma Dominion 8 iteumpenenes 40 39% 40 366 35% Feb 40% Apr 
Preferred 100 25%2 250 1,870 21 Jan 25% Sep Dominion 14 14 6414 35 5 Jan 16 Aug 
in 7 110 Apr 112 Feb Deanacona Co 260 7% Jan 11% Jun 
16% Jun 15% 14% 15% 7,720 9% Feb 15% Sep 
7%, 73, "2002 714, Feb Oct 28% 28% 75 19% July Oct 
Corp 20% 28% 30% 1,250 2434 Jan Oct 5 4 752 Mar 4% July 
International Bron 104'2 104'2 5 101 Jan 105 Jun Fleet Aircraft Ltd. A 48% 48% 51 35% July 48% Oct. 
Preferred 15'2 16 175 15% Oct 18% Jan Wotor Co of cass 
International Nickel of Canada com_ 3131 75 29%4 Jan 33. Sep Foreign Power Sec C 20% 785 25 Jan 30% Jun 
International Paper anada com. 39'2 40% 1,005 31'2 Jan 41 Oct Fraser Compani = 
Preferred 3642 38%. 4,046 21'2 Jan 385 Oct Godfrey Realty 457% 46 4,129 3434 Jan 46 Oct 
International Petroleum Co Ltd____ ? 215, ‘2 Apr 300 Ape 7 
International ‘Utilitie: 100 - 111 112'2 30 1082 Jan 113% Sep Journal Publishin - 125 4'2 Mar Aug 
Jamaica Public Service -------, 3337 1,283 26%» Jan 37 Oct = 
Preferred 1l'2 11% 11% 1,200 11 Jan 12 Feb 48 48 200 24 Jan 48 Oct 
110 110 135 107 Feb 110 Oct Lowne oa 7% 300 6% May 8% May 
Labatt (John) 991 221%, 291 MacLaten Power & Paper Co = ome 12 
Loke of the Woods Milling common___¢ 2812 28 paved pe Co Ltd common-___* 14 13%, 14% 1,785 12 Jan 16% Feb 
18'2 18'2 1,050 16 Jan 18% Mar -- 27% 28 590 22 Mar 2834 July 
Legare 3 19 19 325 153, Feb enac Oil 6% pfd_-._- 100 == 107 108 20 105 Feb 108 Sep 
Legare preferred 21 21 stm «Aas 757 Mar Oct 
8 8 5 8 é ll 12 1,080 9% Mar 12 Oct 
Massey-Harris 13 13 13% 1855 Mer 5 14% 14% 14% 1,575 11% July 14% Sep 
26 28 1.075 224 May 26% Feb p on 62% 62% 35 57% Feb 6542 Jun 
Montreal Light Heat & Power Cons___* 10 132 Jan 141 Aug Noorduyn Aviation 13 
23, 22"% 13 100 3% Jan 14% J 
Breweries common__________ 4015 sens & Paper 7% red pfd__100 46 46 46 370 36% 
Wire wee Corp ~--------- 20%4 21% 2,935 17% Mar 22 Jun Southern P 6% pf 8'2 8% 175 6 Jan 10 Jun 
Ozilvie Flour Mills common_________- class -- 29% 29% 50 2812 Feb 30 Apr 
Ontario Steel Products common--.—- * 21% 445 1534 May 211% Oc United Distille 77 
tawa Car Aircraft Ta 75 2 Oct e istillers of Canada Ltd_____- 642 6% 642 600 Feb 7 # July 
fewer 12% 13'2 415 8% Jan 13% Manufacturing -- 32 «32 300 23% Jan 34 July 
24 23'2 24 1,125 18% Quecbec 27c 29c 45,000 l7c Feb 29c Oct 
Price “rey 10%4 11 425 7 #=%dJan 12% Jun elle Mines 1 Tlic 76c 11,800 37%ec Feb 8lc Sep 
5% prefer 4 SOMA... = 41 . 39% 41 4,245 32 Feb 41 Oct umague Gold Mines Ltd_--~-------- 1 1.23 1.23 1.25 2.800 "5c Jan 1.80 Apr 
168 75. 100 Mar 103. Feb Beaufor Gold Mines 1 34c 30¢ 35 Yec 65,100 8c Jan 5lic Apr 
Transport ..............2 16 15% 16 935 9% Apr 17. Sep Bonville Gold 1 35c 32c 35c 7,600 32c Oct 60c Jun 
Bouscadillac Gold Mines 1 17c 18c 7,050 6c Jan 27c May 
17% 580 1514 Feb 1 
Regent Knitting preferred___- 25 24. 24 17% Jun Cartier-Malartic Gold Mi 
24 50 0 nes Ltd----1 9c 9c 10c 1,500 6c Jan 18c Ma 
&t Lawrence Corporation common_-___* 4% 35% 4% Central Cadillac Gold Mines Ltd_----1 33c 29c 36c 275,192 4c Jan 54c May 
preferred 5028's 271 29 1410 18% Jan Central Patricia Gold 1 2.70 2.70 2.70 1,000 2.70 Sep 2.95 Aug 
Shawinigan 100 747% 7300 «75 1,010 58%, Jan 75. Oct Century Mining Corp 1 34c 34c 13,100 10c Jan 45c May 
of 22 4.456 16% Feb 22 Oct Centremaque Gold Mines ---------~- 1 55¢ 54c 024,400 «Jun 60a Oct 
nerwin Williams of Canada com---* 271227 230,22, Mar 271% Oct =| 
nh — = 150 150 20 145% Jan 150 Apr Donalda Mines -__------------------ 1 1.50 1.50 1.50 200 1.15 Mar 2.40 Mar: 
310 22% Apr jun Duquesne Mines Co 1 -- 140 150 2,800 23c Jan 2.30 Apr 
fed 2 30% 2,100 | 
Simpsons Ltd preferred 10044 100". 10 East Malartic Mines Ltd_----------- 1 -- 2.60 2.60 100 2.55 Jan 2.99 Jun 
18 17% 18 275 East Sullivan Mines 1 -- 435 4.45 5,900 52c Apr 7.00 May 
13% 13% 13% 165 10% Jan Elder 1.13 1.28 18,400 1.22 Oct 1.50 Oct 
© emicals common. 950 8 July 11% Aug Eldona Gold 1 2.45 2.00 2.60 41,500 20c Mar 3.10 Sep 
ME 99 99 10 99 ‘Sep 99. Sep Formaque Gold Mines -~-~----------- 1 85c 2,300 85c Oct 1.75 May 
of Canada common_________ a 1734 18" 130 69 Jan 18% Oct Goldora Mines Ltd_-- 1 35c 40c 10,500 28c Sep 46c July 
25 80 25 74 «Apr 80% Jun Heva Cadillac 45c 44c 46c 18,000 20%c Apr Apr 
Vian Bi 6% 6% 295 3% Apr 6% Jun Howey Gold Mines 1 9,000 36c Jan 47¢ Jun 
13.13 15 121%, Jan J-M Consolidated Gold Mines Ltd_---1 -- je Tc 3,072 3¥%ec Jan 13¥%ec May 
Wabasso Cotton = Joliet-Quebec Mines 1  75e 80c 15,000 7%¢ Jan 1.50 May 
+ A erham & Worts com__--_- : 9012 89 901% 225 79 Mar 90% Oct Kerr Addison Gold Mines Ltd-------- 1 nen 15% 15% 100 11% Jan 16 Sep 
Weston (Geo) common 95 22'2 Aug Kirkland Gold Rand Ltd 1 
25 325 18 Ja 2,000 Ic Jan 28c Apr 
Wilsils Ltd * 92% 221% 22% «18% San Kirkland Lake Gold Mining Co__---- 1 -- 164 1.64 1,000 Jan 1.64 Oct 
ectric 11 11 11% 1,241 6% Jan Lake Dufault Mines 1 -- 22 22 500 16 Jun 22 Oct 
ellers Ltd 5% preferred_._________ 25 ae 2727 10 261, Feb o7%, Se Lake Shore Mines Ltd-------------- 1 -- 22% 22% 25 18 Jan 2442 May 
‘ 2 Pp Lingman Lake 1.40 1.10 1.40 39,100 46c July 1.40 Oct 
Benbe Macdonald Mines 2.05 2.00 2.05 8,500 1.55 July 2.20 
10 16 16 40 15 Jan 16% Aug Mining Corp of Canada Ltd--------- -- 7.50 17.50 1,000 2.97 Feb 7.50 Oc 
Commerce 16% 16% Sus Nib Yellowknife 36c 36c 1,500 Sep 43c Aug 
_. nae 10 1834 181% 187%, 759 16 V4 Apr 20% Aug O'Brien Gold Mines Ltd 1 3.50 3.45 3.65 5,900 2 Jan 3.80 Apr 
RS 10 29 29 29 395 May 291, Jan 1.05 1.10 1,300 48c Mar 1.10 Oct 
"10 «17% 18% Pandora Cadallic Gold Mines Ltd_---1 37¢ 33%c 37¢ 15,950 Feb 44c Jun 
Pato Cons. Gold Dredging Ltd_----- 1 poe 6.35 7 600 4.75 Feb 7.00 Oct 
Quebec Yellowknife 45e 49c 12,100 2lc July 5lc Sep 
Montreal Curb Markel Red Crest Gold Mines Ltd__---------- 16¢ 3,101 Jan Apr 
Mines 5lc 30,500 15c Jun 65c Oct 
Canadian Funds nator | et -> 18 1.25 2,900 34c Jan 1.45 Apr 
The tr i Sherritt-Gordon Mines Ltd --~------ 1 soos Tc Tic 1,000 66c Aug 80c Mar 
tee far Shp ending Friday, Get. 23. The Biscoe Gold Mines Ltd 1 6c 83c 8400 65¢ Jan 90c Ma 
ge was open for business on that da 7 
y- Stadacona Mines 1944 Ltd__---------- 92c 92c 1.00 47,126 60c Mar 1.05 Apr 
Friday Week’s Sales Standard Gold Mines___------------- 1 45c 45c 48c 20,000 43c Apr 1.00 May 
STOC Last Range for Week Sullivan Cons Mines Ltd__----------- 1 ° «2.85 2.85 2.95 5,300 1.50 Jan 3.80 Apr 
Ks— Sale Price of Prices Shares Range Since January 1 Wiltsey Coghlan Mines ------------- 25¢ 3,000 Feb 40c 
Par Low High Low High Wright Hargreaves Mines Ltd_------ -- 4.25 4.30 810 3.95 Jan 4.75 Jun 
ommon___-__- 
6% cumulative preferred_______- 100 Mar 5% Jun Oil Stocks 
Bathurst Pr & Paper class B________ ~ 4 4 4 400 : Mar 70% Oct Anglo-Canadian Oil Co Ltd_-------- ° = 98c 98c 8,000 86c Feb 1.09 Mar 
Brandram-Henderson Ltd_____. 9 9 v2 Jun British Dominion Oils & Dev Corp---* 48c 48c 5,000 48c Oct Tic Jan 
Distillers of Van 10°4 10% 10% 365 Feb 11 East Crest Oil Co -- 10c 10c 1,000 9c Sep 2ic Apr 
metican Oli Co 24% 25 Homestead Oil & Gas Ltd 1 9%c 9c 16,000 4%c Jan 18¢ 
Ya Jan 25% Jun Royalite Oi] Co Ltd_--__------------ . - 18% # 19 155 18% Oct 22% Mar 
For footnotes see page 1800. 
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OVER-THE-COUNTER MARKETS 
. Quotations for Thursday, October 11 
| Specialists For Quotations on Real Estate Bonds 
| n Ss 
| OVER-THE-COUNTER SECURITIES HASKAN & Co. 
j 
| Firm Trading Markets Members New York Stock Exchange 
pe Members New York Curb Exchange 
! 250 ACTIVE ISSUES 40 Exchange Place, New York 5, MN. Y. 
120 Broadway. New York Tel: Dighy 4-4950 Bell Teletype NY 1-953 
ARD & a Phone: REctor 2-8700 
@ Tele. NY 1-2173 & 1-1288 
| Established 1926 Members New York Security Dealers Association 2 
1 Direct Wires to CHICAGO — PHILADELHIA eorganization Rails 
_& (When, as and if issued) 
in esti C Bonds— Bid Ask Bid Ask 
ng ompanies Chic Indianapolis & Louisville— Seaboard Ry Ist 9¢ 101 
72 
Aeronautical 9.72 1065 MSeystone Custe“ian FPunds— Stecks — 
Affiliated Pund Inc__.-...-.1% 5.68 6.22 Series B-1 28.61 29.97 Ctengs Rock Island & Pacific— Chicago Rock Island & Pacific— 
American Foreign Investing .10c 3.57 14.72 Scri -4 i. 
 Assoc’ted Standard Oil shares_. 8's Series 20.94 32:96 Denver & Rio Grande Denver & Rio Grande com... 29' 31% 
Axe-Houghton Fund Inc....--.) 17.69 19.02 Series K-2 29.94 32.92 Incume 415 2018 Preferred 67 69 
Axe ‘Houghton Fund B__--_---- 34.97 37.60 Series 8-1 tis 30.18 33.15 + 78 
Series 8-2 16.76 18.43 St Louis & San Francisco com-. 20% 
Bankers Nat Investing— Series 8-3 14.29 15.76 ° - 
4Common 7% 835 # £7.91 St Louis & San Francisco— 
8 m ayles Mutual Fund___* 121.72 124.20 “J S--------~- 81 Preferred 65% 
Broad Street Invest Co Inc__--8 39.74 42.96 Loomis Sayles Second Pund_-10 52.33 53.40 
Bullock Fund Be Bond Fund Inc-- 
mmon .106 9.19 10.10 
Canadian Inv Pund Ltd---...1 3.85 4.45 Mass Investors Trust... __ 28.31 30.44 
Century Shares Trust_...__...° 33.90 36.45 Mass Investors 2d Furd...._.l 14.48 15.57 Insurance Companies 
Chemical Fund 1 12.17 13.17 Mutual Invest Fund Inc_....10 15.13 16.54 
Christiane Securities com.—-100 3, 3, 180 Nation-Wide Securities— Sie Ask Par me Ast 
Prefer: Balanced shares 15.63 16.78 a urety-------~ 86 Hartford Steamboiler Inspect..10 44's 47% 
Commonweaith 6.40 6.96 National Investors wa 328 12.13 Aetna 10 58% 61% Home 8 31% 
Consol Investment Trust......1 62 65 National Security Series— Aetna Life 10 447°, 49'2 Homestead Pire 
Sond sentes- 7.34 8.07 Agricultural -38 (7912 «83 Insur Co of North America...10 103 106. 
Puna . . come series 5.87 6.49 Jersey Insurance of N ¥--.--20 38% ‘4 
Diversified Trustee Shares— Industrial stock series__.____ 8.49 9.44 American Alliance 10 24% wed 
D 2.60 7.25 8.20 Low pticed bond series__-_- 71.69 8.46 American 4 2934 Maryland 12% 14 
Dividend 8h: Ameri c 
ares =1.80 Tow pticed stock common... 5.16 5.79 rican 12's 13%  ##$Massacnusetts Bonding_.--.12% 89 
Eaton & Howard— Preferred stock series_........ 931 10.28 American 19 20% $$ Merchant Fire Assur_._.----- 57%  60'% 
Ameri 
Balanced - Fund 1 26.03 27.83 Selected series 480 5.31 can Fidelity & Gasualty_8 1243 Merch & Mirs Fire N ¥--.-..4 6% 734 
Stock Fund 1 16.91 18.07 Speculative series 4.69 5.20 American of Newark___-___ 17'2 
nanria } Engia Fun e 1 troi 5 
Pirst Muti:al Trust 7.49 8.34 New York Stocks Inc— Automobile 10 38'2 41'2 National Liberty 658 
Pundamental Investors 32.27 35.36 Agriculture 13.53 14.86 National Union 175 185 
Fundamental Trust shares A--2 6.37 7.24 9.00 9.90 612 73% New Amsterdam Casualty_-_-- 2 #31 33 
viation 15.06 16.54 81's 85'2 New 28% 31 
| General Capital Corp © 43.55 Bank stock Boston 1 = 
12.18 13.38 00 665 690 New Hampshire 
General Investors 6.27 6.33 Building suvply 10.35 11.38 New York Fire 147% 15% 
Busi Camden Fire 3 221, 235, 3 
Group Securities— 15.36 16.87 City of New York____.______ 203, Raver 3.08 
Agricultural shares__..___. 8.69 9.5 10.46 11.50 Connecticut Ge 1 Lit . 
55 Diversified Investment Fund-. 13.29 14.60 neral Li 66'2 69'2 Northern 12.50 89's 93 
Automobile shares_--...----. 8.09 8.89 Diversified Speculative_______ 15.86 17.41 Continental 51% 54% 
Aviation shares 9.27 10.19 Electrical 10.70 .76 Crum & Forster 29% Pacific Fire 25 101 106 
Building shares 10.23 11.24 Insurance stock 11.56 12 70 Pacific Indemnity Co 10 584 63'2 
shares 6.88 7.57 Machinerv 1200 13.18 36% 39 Phoenix 10 9534 
ectr — Merchandising 13.78 15.13 Reinsurance 63 Preferred Accident 8 13% 147, 
515 54! -Washington 1 3 
Pully Administered shares. 8.58 9.43 Olls 1165 12:80 Fidelity & Deposit of 138% 1650 
ailroa a 00! 104! Republic (Texas) 3 3 
Institutional Bond shares---— 10.61 11.13 iteel Firemen’s of 18% mevere (Paul) 10 
vesting 9.84 10.81 North Amer Trust shares— . Franklin Fire 3 23%, 25% St Paul Pire & Marine-.---12% 73 76 
Low Price 8.47 9.31 Sertes 1955 1 3.63 General Reinsurance 615s Seaboard 51% 55 
9.00 9.89 Series 1956________ 335 Gibraltar Fire & Marine____- 10 =19'2 Security New 19 3434, 
Mining shares 5.78 6.36 Petroleum & Trading--------. 15 20 Glens Falls Fire 50%, 53's  S&pringffeld Pire & Marine_...26 118 
shares 6.80 7.49 Putnam (Geo) 16.43 17.67 Globe & Republic 8 9%, 10%, Standard 37% 
Railroad Bond 3.94 4.34 Republic Invest 4324.75 Globe & Rutgers Fire com._-15 - 31'2 34'2 Travelers 100 575 590 
Equipment shares________ 5.83 6.42 Stevens & Clark 15 90 d 1 
Railroad s sh ens ar us on elity & Guaranty 43'2 4512 
Steei shares 109.98 112.20 Great American 6 325, 34% U8 Fire_- x5334 56! 
shaves 6.38 Selected Amer Shares_____ 13.61 14.84 10 31% U 8 Guarantee 185% 82)> 
Utility shares = artfor re 10. Westchester 35%; 38} 
<3 Standard Utilities Cc Cc 
State Street.Investment Corp_.. 59.50 2. 
4Huron Holding Corp-..-----1 87c Trustecd Industry Shares... 260 96c 
Union Bond Fund series 24.27 
Income Foundation Pund Ine Recent Security Issues 
30:43 32.74 Stoch Fund B 921 10.0 
depende 27 3 --- 0.08 
pendence Trust Shares__._* 2.74 3.08 Fund_... 24.02 26.26 Bonds— Northern Pacific 4'2s_ 1975 1023 1025 
(nstitutional Securities Ltd— American Tel & Tel 224s_.1975 100%, 101% Pennsyl Pow & Lt 3s------1975 101% 102! 
on Group shares_____ 17.00 18.63 : 21.35 arKausas Pow & LL $483--1974 105 1051» Portland Gen Elec 3%gs_---1975 101'2 1062 
Group shares_____ 1.07 1.18 Bethlehem Steel 234s__---_ 1975 1011, 101!5 Pub Serv (Indians) 3%as..1975 105'2 10575 
8 Group shares_____ 1.15 1.27 Investment Banking Birmingham Electric 1974 103 10334 Reading Co 1975 99 99". 
and Bond Group shares. 15.94 17.47 Corporations Celanese Corp -1965 102%, 102%, 
America___10 32.37 35.18 ABlair & Co 515 57 Cent Vt Pub Serv 23% $s____1975 1001, 101 Southern Pacific RR— 
-----—--—--1 16.33 16.68  4First Boston Corp_--------10  47:, Conn Lt & Pwr 3s ser K_.1980 107 107" 27as series 99%, 
- Consumers Power 27ss____1975 102 102',4 series 104% 1045, 
astern Gas & Fuel 3'2s___1965 104%, 1047 3348 series --------1996 103%. 103% 
FOR NEW YORK Erie RR 2s 1953 ‘Texas & Pacific Ry 
FOR NEW YORK CITY BANKS & TRIIST COS __Goe Pace 1722 RR 39 acific Ry 5 98 983 
CITY BANKS & TRUST COS. —See Page 1783 Great Northern Ry— Elec 10042 1007s 
1990 1002 1003 exas Power & Light 2%4s_197 100 10074 
2000 993, Union Pacifie 3s ~~---=~- 1990 1045, 105 
Obli ati Of G 104 105 Western Lt & Tel 3s_----- 1975 101 101'2 
ans a u y 358s_1980 99', 100! Preferred Stocks— Par 
ions overnmental Agencies Kings County Lighting 3488-1975 102', Armstrong Cork 106 107 
Bia Ask Laclede Gas Lt 1965 i02 102%4 9912 
Federal Land Bank Bo Bia Ask Minnesota Pow & Lt 3'as__1975 104% 1045s Mononganela Power 4.40’, -.100 102 102'2 
3s Jan. 1. Other Issues Monongahela Power 1975 102%, 103'4 Newberry (J J) 334% —------100 10534 106%2 
38 May 1. ~~ 100.15 100.18 Federal Home Loan Banks— Mountain States Power 3s_.1975 101'4 102 Ruppert (Jacob) 100 10i'2 10242 
Oct 1, 1950-1948... 0.00%. April 15, 1946________ b0.90 0.80% Narragansett Elec 1974 106%, 106%, Union Oil (Cal) * 102 10242 
2%s Feb, 1, 1955-1953______ = 103% © 100.15 100.18 
------- 1033, Conversion 3s 1942 103 
104! 
Panama Canal 3s_- 1961 133%, 1341, 
-------- 
United States Treasury Bills 
of fi Rates quoted are fur discount at purchase 
| Que ations For U. S. Treasury Notes | 
Figures after point represent one or more 32ds of a point Oc bdillse— November b0.375 0.33 % 
Materity— Int Rate Rid 4c Maturit tober 18, 1945_.-_..___-_- - 0.375 0.28% December 6, 1945__---------- b0.375 0.34% 
tDec. 15, 1945 : %% 100 100.1 : Gushiiiaaier of In Dollar ay 100 Plus October 25 1945 b0.375 0.32% December 13, 1945_.-------- b0.375 0.35% 
tMari5. es debtedness-— Rid Ask November 1, 1945 b0.375 0.32% December 20, 
Hs 00.2 100.3 t¥%as Dec. 1, 1945 c - b0.375 0.35% 
15. 1946 1%% 10022 100.23 November 8, b0.375 0.32% December 27, b0.375 0.35% 
Sept. 1947____ 1%% 10031 101 %es March 1, ~~~ 0276 .0335 November 23, b0.375 0.33% January 10, b0.375 0.35% 
- .9352  .0460 a Odd jot sales. b Yield price. d Deferred dlivery. Ex-interest. f Flat price. k Removed 
™ n nlis issue. x Ex-dividen y Ex-rights. 
Sept *No tThese bonds are subject to all Federal taxes. MQuotations not 
es Oct. 1, 0237 .0428 — 
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THE COURSE BANK CLEARINGS 


Bank clearings this week will show an increase com- 
pared with a year ago. Preliminary figures compiled by 
us, based upon telegraphic advices fromthe chief cities 
of the country, indicate that for the week ended Satur- 
day, Oct. 13, clearings from all cities of the United 
States from which it is possible to obtain weekly clear- 
ings will be 3.6% above those for the corresponding 


week last year. Our preliminary totals stand at $9,- 
043,845,726 against $8,727,020,658 for the same week in 
1944. At this center there is an increase for the week 


ended Friday of 13.9%. Our comparative summary for 


the week follows: 


- we present further below we are able to give the final 


Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday, and the Saturday figures are not avail-. 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement however, which 


and complete results for the week previous—the week 
ended Oct. 6. For that week there was an increase of 
14.5%, the aggregate of clearings for the whole country 
having amounted to $11,695,375,110, against $10,211,586,- 
794 in the same week in 1944. Outside of this city there 
was an increase of 4.0%, the bank clearings at this 
center having recorded an increase of 23.3%. We group 


the cities acccording to the Federal Reserve Districts “in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
register an increase of 22.1% and-in the Boston Réserve 
District of 14.6%, but in the Philadelphia Reserve Dis- 
trict the totals record a decrease of 1.0%. In the Rich- 
mond Reserve District the totals show a loss of 3.6%, but 
in the Atlanta Reserve District the totals show a gain 
of 7.7% and in the Atlanta Reserve District of 5.1%. In 
the Chicago Reserve District there is an improvement.of 
7.4% and in the Minneapolis Reserve District of 179%, 
but in the St. Louis Reserve District there is a décline 
of 0.2%. In the Kansas City Reserve District the totals 
are larger by 6.5%, in the Dallas Reserve District 


12.3% and in the San Francisco Reserve District by 3 a4 
CLEARINGS—RETURNS BY TELEGRAPH Per 3.6%. 
Week Ending Oct. 13— 1945 1944 Cent In the following we furnish a summary by Federal Reserve Districts: ae 
eR 305,362,289 340,328,948 —10.3 Week Ended Oct. 6 _— 1944 Inc. oF 1943 1942 
783,858 | 1st Boston 12 cities _ 449,112,861 392,033,024 +14.6 371,701,718 348,744,671 
Kansas City 126,140,330 146/799.758 | 24 New York 12° 7,048,369.643 5,772,162.734 +22.1 4,502, 766,861 4,374,364,158 
Kansas 128,000,000 174 | 3d Philadelphia 10 698,220,795 705,583,618 12 603,308,797 528,489,620 
iso | 4th Cleveland 569,652,798 591,205,716 ow 560,963,800 470,198,246 
Prancioco | sth Richmond 321,045,655 298,101,038 + 7.9 282,389,941 246,263,701 
Baltimore 92,881,011 103,688,134 11.4 ath St. ‘ 298,734,039 299'267.817 — 0.2 275,582,224 277,806.17" 
Ten cities, five days---. $5,739,833,564  $5,398,778,445 + 63 nnea 254, 215,506,073 +17.9 220,070,516 164,092,7 
oth 1,495,243,017 1.446,200,485 + 3.4 | 10th Kansas City 283,207,000 + 298,088,066 2,238,001 
er cities, five days__ llth Dallas 6“ 147,490,796 131,383,771 +12.3 134,115,372 sae 
Tot. all five days  $7.235,076,581  $6,844,978,930 5.7 | 12tn San Francisco 10 “ 537,792,713 519.071.774 + 3.6 489,018,591 390,293,162 
All cities, one 1,808,769,145  1,882,041,728 — 3.9 Total lllcities 11,695,375,110 10,211,586, 794 +145 8,643,576,712 7,949,191,341 
Total all cities for week  $9,043,845,726  $8,727,020,658 + 3.6 | Outside N. Y¥. City 4,823,917,262 4,636,602,319 + 40 4,298,333,316 3,707,072,184 


Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The re- 
sults for September and the nine months of 1945 and 
1944 follow: 


We also furnish today a summary of the clearings for 
the month of September. For that month there was an 
increase for the entire body of clearing houses of 3.2%, 


. are smaller by 9.5%, but in the Richmond Reserve Dis- 


trict the totals are larger by 3.8% and in the Atlanta 
Reserve District by 1.3%. In the Chicago Reserve Dis- 


. , trict the totals record a decline of 9.3% and i 
Description | ——Month of Geptember— ne Menthe the 1945 aggregate of clearings having been $47,365,- Louis Reserve District of 2.6%, but inthe Mindeapel ; 
Brock, number of 35,134916 15,945,982 267,530.924 196,261,532 | 815,840 and the 1944 aggregate $45,909,538,888. In the | Reserve District the totals register an improvement df 
Bonds ny bee ye — ee the ae show a gain of 17.5%. In the Kansas City Reserve District there is an 
Railroad & misc. -7% and in the Boston Reserve District of 1.0%, but in increase of 5.1% and in the Dallas Reserve District 
oe east $104,042,400 $124,941,700 $1,736,203,000 $1,977,065,500 | the Philadelphia Reserve District the totals show a loss | 6.5%, but in the San Francisco Reserve District there 
bonds ___---- 5,218,500 6,809,000 71,575,060 82,761,500 of 3.5%. In the Cleveland Reserve District the totals is a decrease of 0.1%. : 
U.S. government i 
BED wenince 516,700 460,700 5,353,750 4,862,400 mcm of September— 1945 1944 Inc. or 1943 1942 
ral Reserve Districts $ Dec. % $ 
Total bonds._ $109,777,600 $132,211,400 $1,813,131,810 $2,064.689,400 | 45¢ Boston 14 cities 1,647,939,869. , + 10 1,906, 288,326 1,530,627 
The volume of transactions in share properties on the | 2d New York 14“ 25,862,234,895 ...,.  24,038,528,374 + 7.7 22,660,945,090 17,206, 704,654 
New York Stock Exchange for the nine months of 1942 | 34 Philadelphia 2,706,646, 170 2,8 123,092 — 3.5 3,059,713,065 2,482,368,032 
Ph 4th Cleveland 17‘ 2,559,563,434 2,827,195,304 — 95 2,782,147,575 2,412,622,141 
to 1945 is indicated in the following: 5th Richmond ae 1,325,173,458 1,276,394,995 + 3.8 1,370,334,763 1,103,235,620 
1945 1944 1943 1942 6th Atlanta ~ ie 1,796,712,593 1,772,999,802 + 13 1,730, 163,324 1,334,613,882 
No. Shares No. Shares No.Shares No.Shares | 7th Chicago 31 3,909,032,964 4,308,433,924 — 93 4,302,727,048 3,544,079, 262 
Month of January_---. 38,995,195 17,811,394 18,032,142 12,993,665 8th St. Louis 1. 255,323,237 1/289,028,686 1'315,418.698 4816 
February 32,612,585 17,100,772 24,434,084 1,925,761 166° 1,136,938,065 967,501,989 +17.5 1027.073,079 "716.5768 
March 27,492,243 27,643,038 36,997,243 8,587,828 1,647,016,334 1,566,956,843 + 5.1 1,593,913,534 1,326 657,558 
1st quarter____--_ 99,100,023 62,555,204 79,463,469 29,507,254 | 11th Dallas --- 1“ 1,207,719,500 1,133,668,478 + 65 1,121,829,946 845,884,394 
— 13846500 “33553559 7.589.207 | 22th Sen Francisco 19 2,31i,315,321 2,312,559,086 — 01 2,362,438,605 1,965,885, 109 
yond ‘Total cities 47,365,615,840 45,909,538,888 + 3.2 45,232,993,053 35,605, 705,995 
2nd quarter_--_--- 101,604,706 68,787,721 92,020,949 22,284,837 | Outside N. Y. City 22,232,418,292 22,616,211,289 — 17 23,307,290,909 19,005,007,017 
Six months________ 200,704,729 131,342,925 171,484,418 51,792,091 
a 19.977,030 28,219,705 25,324,332 8,373,550 We append another table showing the clearings by Federal Reserve Districts in the nine months for four years. 
August 21,714,249 20,752,920 14,251,976 7,787,341 
September -_ 25,134,916 15,945,982 14,985,690 __ 9,449,934 9 Months 9 Months 9 Months 9 Months 
3rd 66,826,195 64,918,607 55,561,998 25,210,825 | Federal Reserve Districts ¥ 4 2943 1942 
Nine months_____- 267,530,924 196,261,532 227,046,416 7.002.916 | ist Boston 15,664,916,655 6h 18,537,002,682 
The course of bank clearings at leading cities of the | 2d New York a 248, 779,581,285 216,831,030,965 +15.2 190,383,068,959 146,407,788,221 
country for the month of September and the nine months | 34 Philadelphia 17“ 26, 781,267,632 25,418, 760,677 + 5.4 25,201,667,551¢ 22,409,688, 729 
- : , 4th Cleveland red 17 25,504,614,475 24,765,036,682 + 3.0 23,017,508,496. 20,023,740,296 
ended with September in each of the last four years is | 5th Richmond 8 * 11,848,570,930 10,912.015,012 + 86 10,346,504.513 8,£14,746,456 
shown in the subjoined statement. 16,870, 140/838 15,777, += 13,701,796,049 11,154,278,164 
CITIES cago -- ,097,901, 085,330, + ©. 656,424, 29,824,670,496 
8th St. Louis 12,001,960,880 11,461,896,562 +43 10,502,033, 723 8,750,619,077 
9th Minneapoiis 8,683,732,052 8,099,668,039 + 4.2 7,576,797,172 5,996,408,049 
6 $ $ $ $ $ 11th Dallas 1° 10.862,306,039 9,852,349,659 + 10.6 8,755, 226,236 7.090, 107.466 
New York. 25,133 23,293 21,925 16,600 242,455 209,937 184,C82 149,951 | 22th San Francisco * 21,199,147,697 20,076,081 ,404 + 5.6 18,816,624,003 .  15,384,184,628 
Pittsburgh. 956 1,157 1,090 990 9,945 10,071 9,200 8,058 
San Fran. 1,267 1,264 1,216 1,023 11,439 10,8 9,652 8, : 
Baltimore. 652 649 707 554 6,250 5,881 5,612 4,562 The following compilation covers the clearings by months since Jan. 1, 1945 and 1944: 
Cincinnati. 489 477 486 434 4,719 4,289 4,045 3,567 
Kansas City 869 850 842 737 8,123 7,509 7,233 5,695 MONTEBLY CLEARINGS 
Cleveland__ 885 952 987 803 8.670 8,329 7,944 6,774 Clearings, Total All Clearings Outside New York————__—— 
Minneapolis 803 663 709 517 5,868 5,414 5,037 3,833 Months— 1945 1944 Inc. or 1945 tne. or 
N. Orleans 379 389 398 309 3,414 3,366 3,170 2,441 * ¢$ $ Dec. % $ $ Dec. % 
Detroit ___ 1,158 1,601 1,542 1,265 13,086 14,506 17,894 9,400 | January 53,667,928,932 46,102,505,138 + 16.4 24,724.776,875 22,809, 158,872 +13.3 
Louisville. 306 310 307 251 2,981 2,777 2,578 2,163 ee 45,405,094,471 43,591,816,956 + 4.2 21,177,844,835 21,290,328,895 — 05 
Omaha ___ 337 300 325 235 2,916 2,798 2,724 1,849 | March. 52,692,249,110 48,613,171,624 + 8.4 24,992,691,751 23,497,285,956 ‘+ 6.4 
Buffalo 280 280 277 80222 62,547 2,599 2,259 1,966 46,955,490,954 42,393,390,887 +108 22,997,931,928 21,359,916,087 + 7.9 
Bt. Paul.-_ 217 204 219 171 1,902 1,821 1,735 1,456 | way 51,713, 728,303 42,945,255,964 + 20.4 23,977,244,397 21,339,404967 + 98 
Denver 268 250 259 218 2,352 2,174 1992 1,835 | june 59.341.864 091 50,687,731,217 + 26, 180,401,308 24,020,076,577 +91 
Ind’pols _. 126 128 144 119 1,224 1,142 1,153 1,090 
Richmond. 422 395 400 334 3,231 2,951 2,745 2,321 2nd quarter___---_-- 158,011,083,350 136,026,637,068 +16.2 73,155,577,633 67,219,397,631 +»9.4 
= = ane Six months__--__--- 309,776,355,863 274,333,871,786 +12.9 144,050,891,094 134,816,171,354 +10.6 
Salt L. City 124 #114 136 109 1,109 1,057 1,042 864 50,505,218,571 47,480, 106,025 + 6.4 23,134,342,130 22,437.954,605 + 
Hartford 69 62 74 58 642 621 595 559 46,705,357,260 44,225,312,337 + 5.6 22,479,509,755 22,140,948,880 + 
Total __ 42,380 41,082 40,391 31,735 406,567 368,866 336,389 264,348 September .....-..---- 47,365,615,840 45,909,538,888 + 3.2 22,232,418,292 22,616,211,289 —' 19 
ee Cities 4,985 4,827 4,841 3,870 47,785 43,082 36,400 __ 35,609 3rd quarter_____--- 144,576,191,671 137,614,957,250 + 5.1 67,846,270,177 67,195,114,774 + 10 
tal all__ 47,365 45,909,45,232 35,605 454,352 411,948 372,789 299.957 
Out. N.Y.C. 22,232 22,616 23,307 19,005 211,897 202,011 188,707 159,006 Nine months__------ 454,352,547,534 411,948,829,036 +10.3 211,897,161,271 202,011,286,129 + 49 
We now add our detailed statement showing the figures for each city for the month of September and the week ended Oct. 6 for a te scigk 
a Ended Oct. 6 
rings at— Month of September Jan. 1 to Sept. 30———___—_—_- ee 
4 Inc. or 1945 1944 Inc. or 1945 1944 Inc. or 1943 1942 
First Federal Reserve District—Boston— 196s or Des, & 
— 4,429,702 3,889,957 13.9 37,829,695 33,631,225 +12.5 1,702,850 1,332,537 +27.8 1,213,386 1,095,834 
Portland 14,899,872 15,722,692 52 128,933,029 135,804,170 — §.1 4,788,894 4,050,454 + 18.2 3,408,363 4,851,684 
Mass.— Boston 1,396,121,521 1,402,267,872 — 0.4 14,351,461,454 13,479,109,711 + 6.5 383,836,563 334,854,089 +14.6— 321,309,415 303,116,977 
Fall River 4,999,437 3,892,241 + 28.4 43,069,008 37,708,960 +162 1,423,196 1,137,660 +25.1 1,031,636 
Holyoxe ,473,4 2,141,851 +15.5 21,392,131 19,483, + -------- 
Lowell 2033-633 2,034,089 — Gi 20,130,708 18,363.852 + 9.6 537,122 905,903 —40.7 496,319 ~395,027 
New Bedford 5,808,272 5,470,028 + 62 52,653,907 48,670,788 + 8.2 1,473,785 1,531,592 — 38 1,295,348 1,185,055 
Springfield ° 19,649,348 17,334,232 +13.4 183,086,008 170,981,288 + 7.1 5,399,362 4,834,191 +11.7 - 4,770,539 3,988,727 
Worcester 13,979,277 11,864.284 +178 128,934,263 108,536,781 +18.8 3,667,989 2,917,225 + 25.7 2,499,434 
Conn.—Ha: 69,473,841 62,897,907 +10.5 642,261,650 621,465,278 + 33 17,559,229 16,948,857 + 3.6 14,818,455 11,103,713 
New Haven 25,648,690 24,489,725 + 4.7 258,413,815 239,417,700 + 79 9,966,878 6,540,696 +52.4 « 5,801, 5,335,407 
Waterbu 6,388, 6,182,300 + 3.3 67,989, 66,976,100 one 0 
R. L—Providence 78 783,100 70,768,400 +113 720,007,400 658,094,400 + 9.4 17,827,100 — 16,275,000 + 9.5 13,847,900 13,578,900 
3,300,938 2,892,737 +14.1 30,416,160 26,672,581 +14.0 929,893 704,820 +31.9 684,478 
Total (14 cities) “1,647,939, 869 1,631,848,315 + 1.0 16,686,588,228  —15,664,916,655 + 65 449,112,861 392,033,024 +146 371,701,718 348,744,671 


ate 


Sp ha 
‘e 


Monday, October 15, 1945 


1945 1944 1945 1944 or 1945 1944 Inc. or 1943 1942 o 
Distriet—New York— 
Federal Reserve 28,196,512 453.3 721,854,610 488,807,026 + 47.1 29,798,078 26,638,816 —21.9 8,045,842 4,714;461 
—Albany 6.311.200 +100 67,885,311 61,793,007 + 99 ‘580,162 1,913,945 —17.4 1,310,023 2,202,558 
Binghamton 280,700,000 2,547 627.949 2,599, 106.881 — 2.0 53,541,000 61,300,000 —12.7 53,096,272 44,200,000 
825, ,548,880 + 5.0 48,409,819 46,868, + 3: 243. 1/219, 
25 23 + 79  242,455,386,263 209,937,542,907 +15.5 6,871,457,848 5,574,984,475 + 23.3 4,345,243)396 4,242,119)157 
New York "50 943.890 520,140,304 470,769,327 +10.5 13,536,705 14,086,177 11,730,802 10,390,549 
Rochester 266 959.723 259,750,158 + 28 7,177,306 6,618,761 + 84 5,327,255 5,104,917 
246, 7 + 54 ,800,3 + 5. ,740, ,102, 046. 
— 34 17,855,506 16,319,347 + 94 504,384 501,710 + 05 469,447 499,850 
3 116619887 1,134'639.368 1,061,950,999 + 68 27,299,448 26.476.013 + 31 24,092,915 22,683,244 
Newars 165'949,850 — 39 1,541,221,029 1,497,985,655 + 29 42,536,874 42,260,243 + 0.7 41,466,648 32,504,014 
Northern N. J. 4,690,796 4.044.123 + 16.0 42,894,417 39,759,848 + 79 
Total (14 25,862,234,895 24,018,528,374 + 7.7  249,779,581,285 216,831,030,965 +15.2 7,048,369,643 5,772,162,734 +221 4,502, 766,861 4,374,364,158 
Reserve Distriet—Philadelphia— 
mane > 2.590.727 +189 26,575,481 23,555,991 +128 671,889 831,082 —19.2 703,694 559,695 
* —-3'254'916 3,481,879 35,425,401 35,839,618 um 1,059,338 1,338,293 —20.8 1,347.759 1,371,229 
Chester 3,002,408 3,249,629 31,966,711 32,310,592 an 670,404 876,665 —23.5 1,005,194 506.646 
3,6 8,887,115 76,003,70 662, 4+ 7. 546, 642, 
3.188.688 2'998,432 + 63 28,501,312 26,561,636 comme § 
Iphia 2,589,000,000 2,680,000,000 — 34 25,624,000,000 24,293,000,000 + 5.5 678,000,000 €87,000,000 585,000.000 514,000,000 
416,491 7'569 692 4112 73,180,140 62,429,632 +17.2 2,071,291 1,755,170 +18.0 1,378,295 1,247,239 
| wel 12,214,860 11,992,932 + 19 120,848,698 116,246,161 + 40 2,984,141 3,411,894 —12.5 2,557,690 2,363,345 
Wilkes 7,027,811 7,529,393 — 6.7 66,732,069 64,671,284 + 3.2 1,942,786 1,382,207 + 40.6 1,550,543 1,086,447 
saad 7,112,656 7,512,217 am i 75,259,647 67,436,173 +11.6 1,856,063 1,820,630 + 19 1,661,470 1,917,952 
1'914/288 1,725,863 +109 16,707,819 14,906,659 
—Wilmington 24,939,596 24,984,387 — 02 218,662,743 216,631,856 + 09 ~------- re 
16,213,000 23'236,800 —30.2 204,181,900 224,002,900 6,418,200 4,325,600 48.4 6,141,400 3,792,900 
Totel (17 2,706,646,176 2,804,423,092 $8 26, 781,267,632 25,418, 760,677 + 5.4 698,220,795 705,583,618 — 1.0 603,308,797 528,489,620 
Pourth Federal Reserve District—Cleveland— 
15,984,939 17,413,497 170,136,713 158,986,091 + 7.0 4.605.659 3,559,550 +293 3,179,243 3,400,472 
489,427,630 477,727,934 + 2.4 4,719,031,068 4,289, 154,737 +10.0 114,793,570 106,154.847 + 81 92,427.605 83,879,824 
Sleveland 885,635,591 952,078,224 — 7.0 8,670,778,301 8,329,052,838 + 41 197,280,137 210,684,691 ow Se 190,127,138 . 162,458,880 
Cotumbus 75,163,700 599, oe SS 722,211,400 693,463,300 + 41 17,558,200 15,894,200 +10.5 14,641,700 13,160,800 
Hamilton 3,760,780 3,402,417 + ,204, ,750, 
11,392,737 9'933,145 414.7 102,604,977 87,813,343 +168 2,765,007 2,546,682 + 45 2,090,200 2,397,315 
Youngstown 17,166,840 17,464,630 oe 3.9 154,036,693 143,218,627 + 7.6 5,766,698 3,933,297 + 46.6 3,655,509 4,107268 
12/058,588 10,222,602 + 18.0 96,074,341 85,499,337 +12.4 . 
#a.—Beaver Co. 1,413,133 1,461,722 — 33 13,548,110 12,932,298 jg- qj- 
Geeensburs 924,709 1,590,779 —41.9 7,318,639 7,962,672 
956,311,667 1,157,975,822 —17.4 9,945,018,897 10,071,882,375 226,883,527 248,432,449 254,330,605 200,793,687 
12,033,351 13,174,160 — 8.7 115,366,227 121,192,592 8 
On City 15,543,634 ‘16,172,596 — 39 146,765,978 138,349,264 
Va.—Wheeling 10,492,149 10,559,408 — 0.6 104,399,347 96,267,164 qj. qj. § 
Total (17 cities)_______-_____ 2,559,563,434 2,827,195,304 =~ 95 25,504,614,475 24,765,036,682 + 3.0 569,652,798 591,205,716 — 3.6 560,963,800 470,198,246 
Pitth Federal Reserve District—Richmond— 
Va.—Huntington -----.-.... 6,198,864 5,835,771 + 6.2 57,610,491 49,932,839 +15.4 1,629,617 2,531,085 + 64 1,213.481 931,771 
Norfolk 25,698,000 27,761,000 — 7.4 259,488,000 255,683,000 » 7,693,000 6,800,000 ~13.1 6,297,000 6,886,000 
Richmond 422,300,189 395,026,762 + 69 3,231,208,183 2,951,612,922 + 9.5 103,523,413 28,244,013 +17.3 91,853,262 75,340.908 
B. C.—Charleston 9,652,549 ,929, — 2.7 94,568,697 84,674,816 4121.7 2,567,591 2,272,002 +13.0 2,270,361 2,496,661 
jumbia 15,103,080 16,447,342 8.2 143,842,183 130,077,097 - 
‘d.—Baltimore 652,426,654 649,084,946 + 05 6,250,119,421 5,881,455,379 + 63 154,886,492 256,588,026 on 13 140,429,411 123,263,922 
Prederick 2,561,753 2,312,504 +10.8 22,006,016 21,345,776 00 
D. O.—Washington 191,232,369 169,996,695 +12.5 1,789,727,939 1,537,233,183 +16.4 50,745,542 42,665,912 40,326,426 37,344,419 
Total (8 cities) __ 1,325,173,458 1,276,394,995 + 3.8 11,848,570,930 10,912,015,012 + 8.6 321,045,655 298,101,038 > 2.7 282,389,941 246,263,701 
Sixth Federal Reserve District—Atlanta— 
Tenn.—Knoxviile 57,099,166 55,100,653 + 3.6 534,848,567 445,232,521 13,689,680 9.531.940 + 43.6 4,831,880 5,779,298 
Nashville 170,040,373 161,046,680 + 5.6 1,551,870,522 1,495,417.879 + 38 38,397,003 37.909,728 » 33 38,627,111 35,020,646 
Ga.—Atlanta 638,300,000 628,900,000 + 15 6,073,612,993 5,551,400,000 + 94 153,400,000 242,000,000 ~ 8.0 139,600,000 107,400,000 
Augusta 9,983,932 10,562,300 + 15.0 98,736,853 93,345.016 + 58 2,497,542 2.719, 180 2,173,895 2,335,974 
Columbus 9,838,093 8,678,995 +13.4 87,991,831 77,484,143 +13.6 
8,154,229 8,461,292 77,157,375 77,117,829 + O1 2,208,526 3.350.841 —34.1 2,316,003 2,350,000 
Pla.—Jacksonville 200,695,090 194,429,364 + 3.2 2,065,468,670 1.906,638,826 + 83 47,251,255 45,000,513 + 5.0 40,236,149 28,711,935 
Ala.—Birmingham ---.-.....—. 245,254,614 240,196,202 + 2.2 2,250,021,064 2,097,924,091 + 73 59,018,68 54,326,309 + 8.6 58,570,273 39,101,022 
ile 18,581,419 20,858,884 —10.9 184,747,346 183,137,699 + 09 4,536,300 4,727,399 —» $8 4.944.461 4,737,206 
Montgomery 9,483,917 8,355,577 +13.5 71,251,558 69,003,203 
1,061,256 1,531,410 —30.7 10,185,202 9,389,537 + 85 332,913 398,508 398,108 495,513 
ta.—New 379,817,285 389,764,273 — 3.68 3,414,346,315 3,366,883,151 + 14 95,136,524 96,141,644 mm is 92,218,563 77,284,759 
Total (16 cities) -.--....-.. 1,796,712,593 1,772,999,802 + 13 16,870,140,816 15,777, 767,628 + 69 ~ 416,468,427 396,106,062 + 5.1 383,916,443 324,363,353 
Geventh Federal Reserve District—Chicago— 
@fich.—Ann Arbor ...-......... 2,676180 2,397,465 F 27,064,626 24,285,188 +114 751,101 717,374 + 4.7 535,199 613,220 
1,158,249, 756 1,601,491,439 13,086,772, 182 14,506,251,053 § - - 
t 8,887,180 7,185,611 96,628,613 68,349,691 
Grand Rapids 24,422,007 24,186,853 yf 231,042,541 212,783,083 + 8.6 6,257,706 5,941,711 + 5.3 4,702,188 4,651,316 
Jackson 3,911,775 4,506,585 39,447,863 37,712,755 go 
nsing 14,604,898 18,014,955 r 149,662,305 156,352,042 on 4S 3,153,539 3,966,467 —20.5 2,727,879 2,418,562 
Bay City, 4,240,328 4,436,210 4.4 38,154,392 36,026,599 
and.—Ft. 14,216,134 13,321,829 6.7 131,307,032 123,685,105 + 6.2 3,048,008 3,133,778 = 9.9 2,806,473 3,040,401 
Indianapolis 126,407,828 128,310,438 1.5 1,224,118,580 1,142,905,412 + 2.1 30,848,000 28,215,000 + 93 28,141,000 27,476,000 
South 11,870,896 16,772,907 —29.2 141,048,828 . 151,423,830 — 69 19,018,534 5,950,896 —32.6 3,874,349 3,170,600 
Terre Haute + 42,994,658 36,390,704 +18.1 408,626,872 320,939,101 +273 10,092,192 7,862,611 + 28.4 7,264,843 9,703,981 
—Madison 9,803,610 9,391,663 + 4.4 90,923,588 82,565,009 00 Cl 
waukee 152,370,412 161,712,544 — 58 1,439,420, 114 1,401,344,199 + 2.7 36,754,715 33,027,351 +11.3 31,829,955 29,024,812 
Manitowoc 2,031,232 2,201,437 — 7.7 20,432,182 22,519,181 
3a.—Cedar Rapids 10,390,940 9,879,729 + 5.2 90,285,321 85,176,766 + 6.0 2,165,639 2,033,701 + 65 2,000,013 1,713,274 
Des Mo: 68,786,183 62,378,891 +10.3 618,332,571 587,494,595 + 5.2 17,328,912 14,278,798 +21.4 13,303,032 15,516,534 
Sioux City 35,773,588 29,600,139 +20.9 302,834,866 279,434,596 + 84 683,543 7,414,633 +17.1 7,143,259 5,619,111 
Bloomington 2,720,893 2,362,496 +15.2 24,690,911 22,737,487 + 8.6 647,203 547,489 + 18.2 514,081 492,082 
Chicago 2,113,909,733 2,075,593,713 +19 20,011,030,489 18,940,698,131 + 5.7 489,700,756 470,701,346 + 46 418,690,808 360,094,448 
Decatur 8,131,484 8,367,039 — 28 72,184,059 72,600,287 — 0.6 1,659,965 1,936,583 —14.3 1,696,520 2,282,992 
30,336,820 26,860,554 —17.7 268,043,334 236,264,992 413.5 6,705,858 7,110,213 — 5.7 5,081,979 4,679,273 
9,939,086 9,701,683 + 24 95,840,575 91,789,219 + 44 2,561,312 2,470,518 + 89 2,172,342 2,034,584 
seenetela 8,050,365 8,356,563 om 3.9 82,256,667 74,707,694 +10.1 2,019,848 1,888,839 + 69 2,372,683 2,156,337 
46,884 877,315 + 7.9 9,000,550 7,850,263 — 
Total (31 cities)... 3,909,032,964 4,308,433,924 — 93 39,097,901,639 39,085,330,869 + 01 641,396,831 597,197,308 + 7.4 534,856,603 474,687,527 
G@ighth Federal Reserve District—st. Louis— 
yO yet 759,885,571 762,696,441 — 0.4 7,176,483,494 6,940,404,465 + 2.0 171,600,000 159,800,000 + 7.4 150,860,000 146,900,000 
mes 934,663 847,939 +10.2 7,904,266 8,018,276 . 
nis 306,750,822 310,012,246 23 2,981,168,409 2,777,905,119 + 73 74,688,231 66,844,813 +11.7 * 61,651,342 58,421,914 
177,316,258 205,699,324 —13.8 1,735,136,991 1,642,074, 196 + 5.7 51,445,808 71,516,004 —28.1 62,104,882 71,635,643 
M—Jacksonville 106,772 14,338 +15.0 6,306,426 5,410,071 
4,440,814 4,302,000 + 32 44,618,359 42,724,000 + 44 * 1,000,000 1,1C7,000 ome 9.9 1,026,000 939,900 
. ‘Total (7 cities) 1,255,323,237 1,289,028,686 — 2.6 12,001,960,880 11,461,896,562 + 4.7 298,734,039 299,267,817 — 02 275,562,224 277,896,557 
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gearings at— 1944 Inc. or 1945 1944 Inc. or 1945 1944 
Dec. % & Dec. % Dec. % 
Ninth Federal Reserve District—Minneapeolis— 

Minn.—Duluth 21,220,806 19,673,618 + 7.9 172,102,341 162,830,527 + 5.7 4,896,591 4,250, 5 
Minneapolis 803,093,853 663,754,042 +21.0 5,868,653,498 5,414,889,317 + 8.4 181,253,137 105.371 108 Hy son Hg 109, Grey 
6t. Pa 876,13 895,62 + 6.3 902,178, ,821,257,896 + 4.4 53,079,246 ,182, 7,416,267 9 187. 
Fergus 1 Falls $79,311 ‘ 506,243 +14.4 4,324,747 + 9.7 

a. D.—Fargo ,826,907 5,502,696 + 40.8 ,831, . 146,620,829 —10.1 3,952,711 
Grand Forks 2,427,000 2,550,000 — 48 21,860,900 21,950,000 

8. D.—Aberdeen 8,463,891 ,915,510 +22.5 67,483, 57,091,782 +18.2 2,102,700 1, 6 
Stoux Falls 12,700,711 9,952,551 + 27.6 121,639,957 113,174,983 1,201 

font.—Billings 8,754,806 799,844 +12.3 62,432, 51,487,825 +21.3 2,676,286 1,995, 
Helena 20,839,079 “18,387,830 +13.3 89,565,3 174,575,337 + 8.6 6,079,581 5,373,3 

Total (16 cities) 1,136,938,065 967,501,989 +17.5 8,683,732,052 8,099,668,039 | + 7.2 254,040,252 215,506,073 +17.9 220,070,516 164,092,75g 
Tenth Federal Reserve District—Kansas City— > 

—. serpent 1,101,860 —25.9 8,420,675 7,848,322 + 7.3 257,454 251,128 + 2.5 273,567 239,614 
Lincoin ____- 17,800,572 16,429,511 + 83 166,783,670 158,665,443 + 5.1 4,072,909 3,971,419 i sc see 
Omaha 337,973,938 300,608,533 +12.4 2,916,632,177 2,798,537,049 + 4.2 82,357,648 79,411,426 ; ry m 410.032 reting 

Topeka___-- ,172,360 9,998,243 +41.7 34,003, 3,876,711 + 8.2 3,353,318 2,139,404 7 3,832,487 331046 
Wichita 27,292,929 33,536,140 —18.6 300,154,374 305,750,645 — 18 7,055,053 6,888,411 {36 ert crit 
Kansas City 9,151,084 850,982,002 + 2.1 8,123,610,993 7,509,387,190 + 8.2 206,982,431 193,778,477 8 183.810.3850  ## 187447601 
Bt. Joseph 28,139,400 24,385,320 +15.4 246,558,668 250,378,015 6,573,368 5,616,897 bee 

Colo.—Colorado Springs ,370,309 4,301,955 +248 45,493,935 42,761,042 + 6.4 1,268,411 924,214 +372 1073451  ° eas 

,335,77 4,037,969 + 7.4 38,686,262 35,262,164 + 9.7 1,129,708 986,483 (<;& 
Total (16 cities) 1,647,016,334 1,666,956,843 + 5.1 15,036,735,861 14,003,974,884 + 7.4 313,050,300 293,967,859 + 6.5 284,885,846 231,238,09% 
Rleventh Federal Reserve District—Dallas— 

Texas—Austin 14,800,715 10,932,802 + 35.4 124,017,055 103,446,312 +19.9 3,243,517 2,292,101 +41.5 2 

Beaumont tas + 9.0 83,087,121 ‘ the +10.9 2,493,368 
s ,450, 1,865,355 + 43 4,754,990,598 ,367,080,478 + 89 18,240,000 105,174,000 +12.4 108,180,532 § 91,857.00 
El Paso 47,173,255 . 41,856,599 +12.7 431,903,604 386,950,032 - i 91,857, 00a 
Pt. Worth 66,240,035 60,133,838 +10.2 595,498,427 540,052,595 +10.3 15,240,036 14,347,324 + 6.2 13,163,574 14,000,008 
Galveston 13,127,000 15,149,000 —13.3 121,458,000 129,421,000 — 6.2 ,775, 2,943,000 + 28.3 3,121,000 2,840,000 
ta Falls 5,660,861 + 42.5 68,484,745 56,043,971 + 22.2 1,723,135 1, 368,665 + 25.9 1,429,621 11191 
Ca.—Shreveport 23,744,544 24,147,818 221,453,626 201,064,092 +10.1 5,269, 108 5,258,681 + 02 5,567,206 6,250,008 
Total (11 cities) ..-...-.. 1,207,719,500 1,133,668,478 + 6.5 10,862,306,039 9,852,349,659 + 10.6 147,490,796 131,383,771 +12.3 134,115,372 118,559,509 
fwelfth Federal Reserve District—San Francisco— 
Wash. Bellingham 4,063,663 3,881,764 + 4.7 34,280,438 35,449,131 am 
eee 376,907,632 389,850,653 — 3.3 3,639,272,523 3,447,631,752 + 5.6 86,750,768 86,042,251 + 08 87,682,333 10 Sennen 
14,942,896 13,385,564 +11.6 104,952,074 90,218,959 + 16.3 3,978,187 3, 465, $15 +14.8 2,713,723 2,301,333 

{da.—Boise 10, 340, 260 9,275,745 +11.6 85,711,038 16,167,589 

Ore.—Eugene 492,000 3,609,000 4+ 24.5 35,753,800 28,526,000 
Portiand | 317 211,286 329,118,900 — 3.6 2,875,641,920 2,830, 743,027 + 16 66,092,495 69,351,882 — 4.7 75,541,944 69,159,271 

Galt Lake City 124,219,383 114,562,348 + 8.4 1,109,139,376 1,057,589,223 + 4.3 29,979,890 26,204,211 +14.4 26,763,943 24,913,302 

ariz.— Phoenix 27,731,638 24,533,529 + 13.0 291,558,783 255,011,992 #843 

Long Beach 28,917,005 34,083,451 —15.2 378,992,115 365,866,049 + 3.6 1,563,700 7,572,874 — 0.1 12,523,000 7,476,249 
Pasadena 21,200,678 16,932,211 + 25.3 213,613,521 167,897,388 + 27.2 5,927,926 4,695,654 +26.2 3,682,648 2,385,370 
Riverside 6,345,856 6,049,898 + 49 63,182,560 56,493,031 
San Francisco 1,267,601,941 1,264,128,563 + 0.3 11,439,588,484 10,824,037,806 + 5.7 321,090,000 306,000,000 + 49 267,553,000 204,731,000 
Ban Jose __- 31,389,981 31,112,695 + 0.9 265,500,720 221,374,650 +19.9 8,858,944 8,264,863 + 7.2 5,572,707 3,618,879 
Santa Barbara 8,893,341 8,951,486 == @.7 86,066,169 76,755,255 412.1 2,250,803 2,285,884 — 15 2,231,688 1,209,639 
Stockton 22,157,470 21,102,091 + 5.0 205,463,697 175,706,439 + 16.9 *5,300,000 5,188,344 + 2.2 4,753,605 4,295,062 

Total (19 cities) ---.-_. olde 2,311,315,321 2,312,559,086 om 6.8 21,199,147,697 20,076,081,404 + 5.6 537,792,713 519,071,774 + 3.6 489,018,591 390,293,162 
Grand Total (186 cities)_______ 47,365,615,840 45,909,538,888 + 3.2 454,352,547,534 411,948,829,036 + 10.3 11,695,375,110 10,211,586,794 +14.5 8,643,576,712 7,949,191,341 
Qutside New York 22,232,418,292 22,616,211,289 — 1.7 211,897,161,271  202,011,286,129 + 4.9 4,823,917,262 4,636,602,319 + 4.0 4,298,333,316 3,707,072,184 

*Bstimated. 

H H +H Company and Issue— Date Page Company and Issue— Date Page 
plion Calls and Sinking Fund International Rys. of Central America 1st mtge. 5s_._..Nov 1 1514 Minnesota Power & Light Co.— 
Litchfield & Madison Ry., Ist mtge. 5s due 1959___--_- Nov 1 987 Ist & ref. mtge. 5% bonds due 1958___.____________ Dec 1 1515 
8 Montreal Island Pr. Co. 5%2% ist mtge. ser. A bonds_Nov 1 1395 [st & ref. mtge. 442% bonds due 1978______________ Nov 1 1515 
: ationa reprooting Tp. ist mtge NV. 97/2“ nds, Collateral gold notes, ser. of 19 u B 
Below will be found a list of corporate bonds, notes, Nov 1 an 1 1516 

preferred and common stocks called for redemption, pipe line 1 6 Collateral gold notes, ser. of 1929 due Apr., 1946_____ Apr 1 1516 

including those called under sinking fund provisions. “3% 1 1679 Co. 6% preferred Oct 22 1517 

The date indicates the redemption or last date for mak- Windsor Gas Co., Ltd. 1st & ref. mtge. 5s due 1966....Nov 1 1213 

ing tenders, and the page number gives the location in ENTIRE ISSUES CALLED Pacific Telephone & Telegraph Co. ref. mtge. 3% % 

which the details were given in the “Chronicle. bonds, series C, due 1966____._--__.._._..___.____ 1 

Company and Issue— Date page Pennsylvania Power & Light Co. 442% debentures due : al 
NOTICES OF TENDER American I. G. Chemical Corp., 5%% debs. due 1949-_Nov 1 1162 Oct 27 1518 
Company and issue— Date Page —— Rg nag Telegraph Co. 30-year 3% % Dec 1 1634 First mtge. 342% bonds, series due 1969_...__._______Oct 22 1518 

Ambassador Hotel Co. of Los Angeles income mtge. American Utilities Service Oorp. coll. trust 6% bonds._Dec 7 * Phelps Dodge Corp. 342% debentures___-__.---___.___ Dec 15 1678 

Oct 18 1634 American Zinc, Lead & Smelting Co. $6 pfd. stock-.Nov 1 1387 Public Service Co. of Indiana, Inc.— 

American Book Co. capital stock. -._.-__.____-_______ Oct 15 1634 Me lst mtge. bonds series B, 342%, due 1971__--__-__-_ Oct 26 1518 

Atchison, Topeka & Santa Fe Ry. lst mtge. bonds, series C, 3% %, due 1971 

Chesebrough Bldg. Co. 1st mtge. 25-year 6% ctfs. due 4% convertible bonds due 1955 Dec 1 347 ist bonds, fetes Me Oct 26 1518 

Consolidated Edison Co. of New York, Inc.:— Atlanta, Birmingham & Coast RR. 5% pfd. stock__-Jan. 1, ’46 1387 A hak 

New Amsterdam Gas Co. Ist cons. mtge 5s due 1948_Nov 1 1637 ice Co. lst m 4s, ee ceca) Nov 6 1164 eading Co. : ral coll. trust 4s due --Apr. 1,’ 8 
New York Gas & Electric Light, Heat & Power Co.:— ba Oct 15. 1388 Mfg. Co. of Illinois, 7% preferred stock_____ 1 992 
ist mtge. 5‘. bonds due 1948_.._._____._.._.._.__Nov 1 1637 —s- Cincinnati Street Ry.— St. Louis, Iron Mountain & Southern Ry. River & Gulf 

Purchase money 4% bonds due l 1637 lst mtge. 542% bonds, series A, due Oct 15 1166 Nov 1 1679 

Reading Co.— Consolidated Grocers Corp. 6% preferred stock_-_-_--- Nov 7 *  $t. Louis Car Co. 1st. mtge. bonds_ Oct 31 £00 
Jersey Central collateral 4% bonds due 1951_______ Dec 28 1678 Consumers Power Co. first mortgage bonds— San Jose Water Works lst mtge. 3%s, series A____-__ -Dec 1 1678 
Philadelphia & Reading RR. improvement mtge. 4% 32% series of 1935 due 1965-.----------__-__----- Nov 1 1389 Seaboard Air Line Ry. equip. trust ctfs., ser. IT_-._-- Nov 1 1678 

Dec 28 * 3% % Gf 3000 Gus Nov Socony-Vacuum Oil Co., Inc., 2%% debs. due 1955._._.Nov 1 31029 

3% series Nov 389 Southern Pacific RR. 1st ref. mtge. 4s due 1955..._Jan. 1, 46 1520 
PARTIAL REDEMPTION 3%% series of 1939 due 1969....---.-...---.------ Nov 1 : 1 Southwestern States Telephone Co. 1st mtge. 4%s due 

Sas Cuban Telep. Co. 5% 1st mtge. conv. bonds due 1951-.Jan 1,°46 7 Oct 22 1520 
ge Empire Gas & Fuel Co. 6%, 642%, 7% and 8% -.. Texas & Pacific Ry. gen. & ref. mtge. 5% bonds, series 

American Tobacco Co.— 30 1639 D. due 1980 Dec 1 1550 
20-year 3% debentures due Oct 15 1274 air (The) Chicago, 7% preferred stock 1 
25-year 3° debentures due 1969_-_.__-__.-------- Oct 15 1274 ~=Falstaff Brewing Corp. 6% cumul. conv. pref. stock..Nov 1 1639 General & ref. mtge. 5% bonds, series D Dec 1 610 

ist & ref. 4%s due 1961_____- --Nov 1 * Proedtert Grain & Malting Co., Inc. debentures Texas Power & Light Co.— 

o. Ist & consol. mtge. 342s 25 6% gold debenture bonds, series A, due 2022______ July 1, 32490 
----------~------~------------------------ Great Northern Power Co. ist mtge. 5s due 1950____--Oct 26 151 Tubize Rayon Corp. 342% debentures due 1956__-__.__N 

Chesapeake & Ohio Ry. ref. & improv. mtge. 342% Great Northern Ry.— United States Asphalt Corp. ist mtge. 6% (now 442%) 

Collins & Aikman Corp., 5% conv. pfd. stock________-- Nov 10 668 334’% gen, mtge. bond bonds, series I, due 1967__Jan. 1, 46 1513 Western Light & Telephone Co. 1st mtge. & collat. 

& Power Co. ist mtge. 5s due 1951_Oct 15 1389 Guantanamo Sugar Co. $8 cumulative preferred stock-.Oct 1 1170 eum 3% gore 1965__ Oct 15 1442 
Stern Massachusetts St. Ry. gen. mtge. 4s due 1962_Nov 1 1390 Haytian Corp. of America 5% income debentures__---- Dec 1 1392 estvaco orine Produc rp.— 

Famous Players Canadian Corp., Ltd., 4%2% series Houdaille-Hershey Corp., class A Nov and stocks_-- Nov 2 1558 
“A,” “B” and “C” list mtge. & collateral trust Howes Bros. Co. Ist pid. stocks, ser. A and ser. 1171 Ret ng & 3% ba 945 te 
EE, Oct 24 1390 Kansas Power Co. ist mtge. 4% bonds, ser. A, due 1964_Oct 15 1394 series 4 

Firestone Tire & Rubber Co. 3% debs. due 1961____-- Nov: 1 1639 Lane Bryant, Inc., 7% preferred Nov 10 1285) wise Li Co, Tet m 
Great South Bay Water Co. ist ref. mtge. 5s due 1949-_Nov™ 1 1513 [Louisville & Nashville RR.:— 6%) oh oe ee tge. Nov 1 1813 
Hindg & Dauch Paper Co. $4 preferred stock Nov i5 1640 Unified mtge. 4% bonds due 1960 Jan.1,'46 460 eannouncement in this issues. ¢ In Véliiilde 161. 
n Natural Gas Corp., 1st mtge. 4s Nov. 1 1171 Milton Mfg. Co. 6% sinking fund bonds Nov 1 1515 AnnoUnouTS . 3 
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Volume 162 Number 4429 THE COMMERCIAL & FINANCIAL CHRONICLE 
Per Wher. Holders Per When Holders 

Name of Company Share Fuyucle 03 Rec. Name of Company Share Payable - Reo. Neme of C. 
Air Investors— Canadian Oil Cos., Ltd. new common (quar. . ™ 

$2 non-cum. conv. preference (irregular) 60c 10-15 10-8 Carolina Clinchfield & Ohio Ry. (quar. 10-20 10-10 dupont 
Air Reduction Co. 25c 10-15 9-28 Carrier Corp., 4% % preferred (quar.)--- 56%c 11-1 10-16 Duquesne Light (quar) $1.12% 10-25 10-10 

25c 10-15 9-28 Castle (A. M.) & Co., common____________ 50e 11-10 10-31 Manns $1.25 10-15 9-15 
Alabama Power Co., $5 preferred (quar) $1.25 11-1 10-11 Celotex Corporation, common 12%c. 10-31 10-10 Eastern Corp ic 
Algoma Steel Corp. 5% pref. $$2.50 1-1-46 12-1 5% preferred 25c 10-31 10-10 Easte on 20c 11-15 10-19 
2%e 10-15 10-10 Central Aguirre Associates 10-15 9-29 Co, (quar.) 25c 110-15 9-29 
Allied Stores, 5% preferred $1.91%5 11-19 Central Hudson Gas & Electric Corp.— $5 pref er] 

Common 40c 40-20 9-28 120 11-1 9-29 % P -) $1.25 11-1 10-6 
Aluminum Go. of Canada, Lid.— Central Investment Corp. (quar.) $1.25 10-21 10-5 moe Willi $1.50 10-6 

$1.25 11-1 10-3 Central Kansas Power, 4%% pfd.(quar.)-- $1.19 10-15 9-28 Emerson Radio & Phon (8-8) $1.14 11-1 10-20 
Amerada Petroleum Corp. (quar.)_-------_ 10-31 #£10-15° Central New York Power 5% pfd. (quar.)__ $1.25 11-1 #£10-10 Empire Gas Fuel ise 10-15 10- 
American Alliance Insur. (N. Y.) (quar.)-- 25c 8610-15 9-20 Central Paper (stock dividend) 5% 10-15 9-19 $64.50 11-30 
American Asphalt Roof Corp. (quar.)------ 20c 10-15 9-29 Central Power & Light Co 1% $69.87% 11-30 

American Can Co. 75c 11-15 10-25® Ribbon Mills (extra)... $ | Associates 25c 10-31 10+17 
American Cities Power & Light Corp.— 11-24 11-10 5% referred 

$3 conv. class A opt. div. series of 1928 Chemical Fund, Inc. (irreg.)___.___________ 8c 10-15 9-29 Eureka’ Pipe Li Sener.) $1.25 12-1 “16. 

Payable in cash or 1/32nd share.of class Chicago Allerton Hotel__- $2 10-30 10-19 Eversharp = 1l- 10-15 
11-1 10-10 Chicago & Northwestern Ry. com. ‘irreg.)-- $3 12-22 12-1 Extra’ 

erican District Telegraph Co. (N. J.)— prefer series A vtec 2.50 12-22 1 Ge. af 

American Fidelity Co. (Vermont) ‘quar.)__ 50c 10-15 25c 1-15-46 12-6 1% Pithis $1.50 11-1 10-20 

preference $1.124% 10-15 9-29 Cincinnati New Orl. & Texas Pac. Ry. Co.— Fairchild Aircraft, Ltd $ $25 
American Furniture 7% pfd. $1.75 10-15 10-11 5% preferred (quar.) $1.25 12-1 12-18  Palstaff Brewing Corp. ise 9-17 
American Home Products Corp. (monthly) 11-1 £10-15* #Cincinanti Postal Terminal & Realty— Fansteel Metallurgical . 11-17 
American Hydraulies, Inc..._- 5c 10-31 10-15 “6% % preferrea $1.62'2 10-15 9-8 $5 preferred (quar.) 1 
American Ice, 6% preferred_._-..--...... $1.50 10-31 10-8 City of Paris Dry Goods Co.— Federal Services Ginanee Go (Wash., D. C. $1.25 12-20 12-18 
American Maize-Products Co., com. (quar.) 25c 6110-15 1 7% 2nd preferred (s-a) $3.50 1-2-46 12-24 Common (quar.) 50 1 
American News Co. (bi-monthly) 35c 11-15 ll- 5 City Stores Co., common (increased quar.) 11-1  %6-16° 6% preferred (quar.) $1 0-15 9-29 
American Paper Goods, pfd. (quar.)_--_ $1.75 12-15 12-5 6% cumulative class A (increased quar.) 15c 11-1 # 10-10* Federated Department Stores, com. (qua: 
American Phenolic l5c 10-31 =10-14 City Title Insurance 10-20 10-15 4%% preferred (quar.).... quar.) si -30 10-20 
American Rolling Mill Co.— Clearing Machine 2c 12-1 «11-15 Felin (J. J.) & Oo., Inc. 1% 0-30 10-20, 

4'2% convertible preferred (quar.)_----- $1.12%2 10-15 9-14 Cleveland, Cincinnati, Chicago & St. Louis Ry. Feltman & Curme Shoe ‘one cguehites: Se 
American Safety 75e 11-15 10-23 S% preferred (quar.) $1.25 10-31 10-10 $7 preferred (accum.) 4 
American Seal-Kap Corp. of Delaware _____ 15e 10-19 9-14 Clinton Water Works, 7% pfd. (quar.)__--__ $1.75 10-15 10-1 Fenton United Cleaning & Dyeing— 
American Smelting & Refining, common ___ 50c 11-30 11-2 Cockshutt Plow Co., Ltd. (s-a)--..__.---__ 25c 12-1 11-2 1% preferred (quar.) — $1.75 10-15 10-1 

7% Ast preferred (quar.)___.-.._.-_____ $1.75 10-31 10-5 G® preferred (quer.)......-............ $1.50 10-1 9-15 Ferry Cap & Set Screw 15 10-15 1 4 
American States Utilities Corp.— Colorado Milling & Elevator (initial) _.____ 16%c 12-1 11-15 Fibreboard Products Inc., pfd. (quar.) $1 1 

Common (irreg.) 10-15 9-29 Columbia Gas & Electric common__________ 10c «(11-15 10-20 Filene’s (Wm.) Sons Co. ) 25¢ 10-25 

preferred 68%sc 9-29 preference $1.25 11-15 10-20 %4% preferred (quar.) $1.18% 10-25 10-17 
American Telephone & Telegraph (quar. $2.25 10-15 9-17 Preferred 5% series $1.25 11-15 10-20 Fund Insurance “(San Fran.)— 
American Viscose Corp., common ‘quar.)___ 50c ll- 1 10-15 6% preferred series A, (quar.)________ $1.50 11-15 10-20 Quarterly S "5e 10-15 9-28 

tener.) $1.25 11-1 10-15 Columbus & Southern Ohio Electric— Firestone Tire & Rubber 50 10-20 10 
American Lead & Smelting Co.— $1.63 11-1 10-15 Fitzsimmons Stores Ltd— pel. 

$5 convertible prior preferred (quar.)____ $1.25 11-1 10-15 j i 

$6 preferred $2 11-1 19-19 = preferred $1.25 10-15 9-29 Foster & Kleiser 11-15 
Anaconda Wire & Cable. 25c 10-22 10-11 Commercial Alcohols Ltd., common (quar.) - {5c 10-15 9-30 Foundation Co. of Canada 10-19 «9-29 
Anchor Hocking Glass Corp., ‘common 15¢ 10-15 10- 5 8% preferred (quar.)__. t10c 10-15 9-30 Four-Twelve West Sixth Co. (irreg.) $4 12-15 11-30 
Anchor Post Fence Co., 6% pfd. (quar.)---- $1.50) 10-22 Commercial Credit 36c 10-31 Fraser Co.’s Ltd. t50c 10-25 9-29 

6% preferred $1.50 1-31-46 1-21 Commonwealth Edison 35c 11-1 10-5  #£Froedtert Grain & Malting, com., (speetal) 15c 10-31 10-15 
Anderson Clayton & 40c 10-26 10-13  @gmmonwealth & Southern $6 pfd. (accum.) $1.25 10-15 Common (quarterly) 25c 10-31 10-15 
Agglo-Cunadian Telephone Co.— Concord Gas 7% preferred 11-15 10-31 #Fyr-Fyter Co., class 50c 10-15 9-30 

preferred 468%sc 10-10 Conde Nast Publications 65c 10-15 10-1 Gardner-Denver Co., common (quar.)__---- 25c 10-20 10-5 
Anglo Iranian Oil “(final 15% 11-20 10-16  ¢enfederation Life Assn. (Toronto)— $3 preferred "5c 10-86 
Appalachian Electric Power Co.— Quarterly $1.50 12-31 12-24 General Baking Co., 180 

$1.1212 1l- 1 10- 4 Conn (C. G.) Ltd., common (quar. ) 10° 10-15 10- 5 General Electric 40c 10-25 9-2 
Arcade Brothers, $1 12-24 12-10 Consolidated Car $1 10-15 9-30 General Finance Corp. 5% pfd. A 11-25 11-10 

6% preferred $3 12-24 = 12-10 Consolidated Edison Co. of New York, Inc.-— 6% preferred B (s-a) 11-25 11-10 
Argo Oil Corp. 11-15 10-15 $5 preferred 9-28 Common (quar.) 5c 10-15 10-1 
Arington Mills (quar.) $1 10-15 10-4 Consolidated Natural Gas 50c 11-15 10-15 Extra 5c 10-15 10-1 
Associated Telephone Co. Ltd.— > 50c 11-15 10-15 General Instrument Corp. (stock dividend) 100% 10-15 10-2 

2nd preferred 22%2c¢ 10-15 Consolidated Paper Co. 25c 12-1 11-20 #General Investors Trust (Boston) ___ 6c 10-20 9-29 
Atchison Topeka & Santa Fe Ry.-....----- $1.50 12-1 10-26 Consolidated Press, class A (irregular) $20c 1-2-46 12-15 General Mills 
Atlanta Birmingham & Coast 5% pfd.__--_- $2.50 1-2-46 s,s Connecticut River Power Co— = #### © Gereral Motors Corp., $5 preferred (quar.)— $1.25 11-1 10-8 
Atlantic City Electric Co. 4% pfd, (quar,) $i 10-4 @% preferred $1.50 18-1 11+15 General Outdoor Advertising 6% pfd. (quar.) $1.50 11-15 11-1 
Coast Line RR.— Consolidated Royalties. Inc., 6 pfd. (quar.) 10-15 9-30 General Paint Corp., common (irregular) __ 50c (11-1 10-2 

5% preferred (s-a)_-..-~- = - $2.50 11-10 10-23 Consolidated Royalty Oil_...----..-_______ 6c 10-25 10-15 General Steel Castings, $6 pfd. (accum.)___ $1.50 11-15 1l- 
Atlantic Refining Co., conv. pid. A ‘(quar.) $1 1l- 1 10-5 Consolidated Steel Corp., Ltd. (irreg.) $1 % General Steel Wares com. (interim) t20e 11-15 10-1 
Atlas Powder 5% conv. preferred (quar.)__ $1.25 10-19 Consolidated Vultee Aircraft Corp. com.___ 50e 11-15 11-2 5% preferred (quar.) $1.25 11-1 106 
Atlas Steels, Ltd. #25e 10-15 $1.25 preferred . 12-1 11-16 Gibson Refrigerator Co. (quar.)_----------- 15c 10-30 10-8 
Ault & Wiborg Proprietary, Ltd.— Consolidation Goal 25c 10-18 10-6 Giddings & Lewis Machine Tool Co.______ 25c 410-16 410-6 

512’, preference (quar.) $$1.3712 11- 1 10-15 Consumers Co., $3 preferred (accum.)______ $1.50 10-15 10-5 Gillette Safety Razor, $5 preferred (quar.)_ $1.25 11-1 10-121 
Austin Nichols & Co. $5 class A (accum.)__- $2 11-9 10-29 ‘Consumers Power, $5 59%4c 11-14 Common (increased quar.) 25c 10-25 10- 8 
Autocar Company (stock dividend) Container Corp. of America (year-end) ____ "5c «11-20 5 Gimbel Bros., Ine., 25c 10-25 10-10 

One share of 5% conv. pfd. for each ten Continental Aviation & Engineering (initial) 5c 12-19 11-16 $6.50 preferred (quUar.)...........cenes~ $1.124%2 10-25 10-10 

@iares of conmimon 9-20 Corn Products Refining, common (quar.)_- 65c 10-25 10-5 30c 10-15 9-29 
Babcock & Wilcox 50c 10-31 10-13 7% preferred $1.75 10-15 10-5 Great American Insurance Y.) (quar.) 30c 410-15 9-20 
Baldwin Co., 6’: preferred A (quar.)__.-__ $1.50 410-15 9-29 ‘Corn Exchange Bank Trust Co. «(N, Y.)— Great Lakes Power Co., Ltd.— 

Baldwin Rubber 10-22 10-15 quarterly 60@ 11-1 10-19 $7 preferred (quar.) $$1.75 10-15 9-29 
Bangor Hydro-Electric, common 15e 10-20 10-1 Cornell-Dubilier Electric— Green (H. L.) Co. (quar.) - 50c 10-15 
Bacnsdall Oil Co. 20c 12-8 = 11-15 $5.25 preferred A $1.31% 10-15 9-25 Greenfield Gas Light— 

Bathurst Power & Paper, class A (quar.)_ t25e 12-1 10-31 Crown Cork & Seal Co., Ltd., $2.25 pfd.. 27c ~=—:10-29 Sante Griesedieck Western Brewery— 

Baystate Corp. (increased) 35c 10-15 Crown Cork & Seal, Inc. com. (increased) 11-15 10-31% 5'2% preferred 34%c 12-1 11-15 
Beaux-Arts Apartments, Inc.— 27c Guarantee Co. of North America— 

$3 prior preferred (quar.)_ 75c 11-1 °#10-20 Crura & Forster, common 30c 10-16 10-1 (Montreal Quebec) $$1.50 10-15 9-29 

preferred $20 11-1 10-20 & Forster Insurance Shares— nes $$2.50 10-15 9-29 

Bell Telephone Co. of Canada (quar.)______ t$2 10-15 9-22 8% preferred (quar.)-......----_.--- $2 12-31 12-18 Guardian Realty Co. of Canada— 
Biddeford & Saco Water Co. $1 10-20 10-10 Cudahy Packing Co., common __._____- Pre 30c 10-15 10-2 7% preferred (accum.)_ 150¢ 8=10-15 9-29 
Biltmore Hats, Ltd. $15c 9-28 preferred 56%c 10-15 10-2 Haile Bros. Co. $2.40 conv. pfd. 60c 10-15 10-8 
Bon Ami Company class A $1 10-31 10-15 $3 Harbison-Walker Refractories Co.— 

62%c 10-31 10-15 Culver & Port Clinton RR. Co— 6% preferred (quar.) $1.50 10-20 10-6 
Boston Edison Co. 50c 11-1 #10-10 ~iztra. 12%e 11-15 11-5 Harris (A.) & Co. 5¥2% pfd. (quar.)----_- $1,374 11-1 10-25 
Boston Personal Property Trust (quar.).__~ 16c 10-20 9-29 Cuneo Press, Inc., 11-1 10-20 Harrisburg Gas 7‘o preferred (quar.)__--.. $1:75 =10-15 9-28 
Boston Woven Hose & Rubber Co. (quar.)__ 50c 11-26 11-15 25% 12-15 11-20 Hartford Electric Light 68%c 11-1 10-19 

$1.50 1-2 11-15 preferred $1.12% 12-15 12-1 Hart Schaffner & 40c 10-29 10-8 
Bralorne Mines, Ltd. 120c 10-15 9-22 Cunningham Drug Stores, common _________ 10-20 10-5 Hat Corp. of America, 62% pfd. (quar.)-. $1.62%2 11-1 10-17 
Brantford Cordage Co., Ltd.— Curtis Manufaeturing Co. (Mo.)__.-.----- 40c 11-23 11-2 Haytian Corp. of America (irreg.)--------- 50c 11-1 10-15 

12%2c 10-15: 9-20 Curtiss Candy Co., preferred  $1.12% 10-15 10-1 ---------------- $1 

Bridgeport Hydraulic | 35c 10-15 9-29" Dayton Rubber Manufacturing, 25¢ 10-25 10-10 Hershey Chocolate Corp., common (qur)--. 75¢ 11-15 10-28 
British Columbia Power class A (quar.)_~ $40c =: 10-15 9-29 ~$250 preferred class A (quar.)_.--____. 50c 10-25 10-10 $4 conv. preference (quar.) $1 11-15 10-25 
British Columbia Telephone— De Vilbiss Company common (irreg.)...-.. $1.50 10-15 9-24  Sibbard, Spencer, Bartlett & Co.— 

6“ 2nd preferred $$1.50 11-1 10-17 1% preferred 10-15 9-24 (Monthly) ------ 15e 610-26 10-16 
Bristol-Myers Co., 3%4’- pfd. (initial quar.) 933%4¢ 10-15 10-1 Deere & Company "5c Co. 25¢ 610-15 
Brompton Pulp & Paper 10-15 9-27 Delaware Power & Light Co., commdn__--_- 25c 10-31 preferred: (quar.) $1.25 11-1 10-39 
50c 10-15 10- 1° Dentists Supply Co. of N. Y., com. (quar.)_ 75¢ 12-1 11-20 Hilo ‘Electric Light, common. 30c 12-15 12- 5 
Brooklyn Union Gas Co. (increased) 40c 11-1 10-6 ..9% preferred (quar.) 91.28 19-26 19-96 (Bdward) Lumber 10-15 9-25 
Brown Fence & Wire Co., $1 2-28-46 2-14 Dehver Union Stockyards (Colo. Holly Development Co. (quar.) lc 10-25 9-31 
Burlington Mills, common 25c 12-1. 11-15 Common (quar.)_.-_-- 12-1 11-290 ‘Holly Sugar Corp. 25c 10-15 

Extra «11-150 1 542% preferred (quar.)__ $1.37% 12-1 11-20 Felt 2 11-21 

4% preferred $1 12-1 11-15 Edison Co. 30¢ 10-15 $1 class Se 
Byers (A. M.) Co. 1% preferred (quar. $1.75 1l- 1 10-16 Detroit Gasket & Mfg. (quar. 10-25 10-10 
Caldwell Linen Mills— Dewey & Almy Chemical, $4.25 pid. (quar.) $1.06% 10-20 10- 6 Hovdsille Corp 25c 10-20 10-10 

lst preterrea 11-1 10-10 Diamond Match Co.— Class 25¢ 10-20 10-10 

80c 2nd partic. preferred (quar.)__-_____ t20c 11-1 #£10-10 €% participating preferred 15c 3-1-46 2- 8 $2.50 35c 11-20 
Calgary Power preferred (quar.)______ 4$1.50 11-1 # 10-10 Dickey (W. Clay Mfg. 6% pfd. (annual) 6c 10-20 10-10 Household Finance Corp., common 35¢ 10-15 9-29¢ 
Calgary & Edmonton Corp. (tnterim)_____- t5e 10-15 9- 8 ‘$1 non-cum. preferred (irreg.) 50c 10-20 10-10 preferred (quar. ) 93%c 10-15 9-29° 
California Electric Power $3 pfd. (quar.)_ 75c 10-15 10- 1* Payable in class A stock....,........... 50c 10-20 10-10 ssenehem Lighting & Power Co.— ep = 
California-Oregon Power, common 37'%2c §=10-20 9-29 $4 10-17 10-10 $4 preferred (quar.) $1 11-1 10-18 

$1.75 10-15 9-29 Distillers Corp.-Seagrams, 5% pfd. (quar.)_. +$1.25 11-1 10-10 Howes Brothers 7% preferred A $2.916 12-1 

6% preferred (1927 series) ‘quar.)______ $1.50 10-15 9-29 ‘Dixie Cup Co., common-_-_-..--.------- — 25e 10-31 10-10 Hub (Henry C. Lytton & Co.) (initial) 20¢ 10-15 10- 8 
California Packing Corp., common (quar )__ 37%e 11-158 10-31 Dixie Home Stores 15e 9-29 Hummel-Ross Fibre Corp.— 

62%2c 11-15 10-31 Dome Mines, =. 10-30 9-29 $1.50 preferred (quar.) $1.50 12-1 12-16 
Camden Fire Insurance Asso¢iation (s-a)__ 50c 11-1 #£10-10 Domestic Industries, $2 preferred (quar.) 50ec 11-1 # 10-22 Huttig Sash & Door 

Canada Northern Power, conifmon (quar.)_- 9-21 Dominion Dairies, Ltd.—\ 5% preferred (quar.) $1.25 12-30 20 

$$1.75 10-15 9-21 5% non-cumulative preferred (quar.)_.-. 44c 10-15 9-30 Huylers, $2 partic. conv. 1st pfd. (s-a) $1 11-1 1015 
Canada Steamship Lines, t50c (10-15 9-15 Dominion Fabrics, Ltd., common (quar.)-. %20c 11-1 10-16 $1 2nd preferred (accum.) $1 11-1 10-15 

6% preferred #$1.25 11-1 10-10 2nd preferred $87%e 11-1 10-16 Illinois Zinc Co. 25¢ 11-20 10-31 
Canadian Converters (quar.)......___..--__ t75e@ 10-31 9-15 Dominion Glass Co., Ltd., common (quar.). %$1.25 10-15 9-27 Imperial Chemical Industries, Ltd.— 

Canadian Fairbanks-Morse Co., Ltd.— 7 preferred (quar.) $$1.75 10-15 9-27 Ordinary shares (interim 3% 12-7 9-21 

¢$1.50 10-15 9-29 Dominion Malting Co., common (quar.).__ t20c 11-1 9-30 Incorporated Investors 10-31 9-28 
Canadian General Investments— Common (quarteriy).................... t20c 2-1-46 12-31 Indianapolis Power & 30¢ 10-15 10- § 

Registered (quar.) t15e 10-15 9-29 5% preferred (quar.)-____ $1.25 11-1 9-29 International Bronze Powders, com. (quar.) t20¢ 
Canadian Industries, Ltd., class A (quar.)-. $1.25 10-31 9-28 Dominion Oilcloth & Linoleum (quar.)__-_- t30c 10-31 10-1 6% preferred (quar.) t37%ce 10-15 9-15 

7% preferred $1.75 10-15 9-14 Dominion Tar & Chemical, 542% pfd. (quar.) %$1.37% 11-1 10-2 $3.50 preferred (accum.) 30¢ 12-15 10-15 
Canadian Investors Corp. t10c 11-2 10-5. 1% preferred $1.75 10-15 9-14 International Harvester Co. 10-15 9-35 
Canadian Westinghouse Co., Ltd. (stock Dominion Woolens & Worsteds (quar.).... ¢12%c 11-1 40-15 International Nickel Co. of Canada, Ltd.— 

dividend) one-fortieth share of common Dow Chemical Co., common__________--____ 75c 10-15 10-1 7% preferred (quar.)_--- $1.75 11-1 10-2 

for each share held__ $4 preferred A (quar.) $1 10-15 7% preferred ($5 par) (quar.)-..----.  18%c 11-1 1083 
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Name of Company 


International Milling, 4‘: preferred (quar.) 
‘International Products Corp._-------------- 
Interstate Department Stores, Inc. (quar. 
Intertype Corporation (quar.)------------ 
Institutional Gecurities, Ltd.— 

» Aviation Group 

Stock and Bond Group 
Investment Foundation, Ltd.— 

6% convertible pretererd 
Investors Fund “‘C’’ Inc. (quar.)___.------- 
Iron Fireman Manufacturing Co. (quar.)--- 
Island Creek Coal Co., common (quar.)---- 

$6 prefererd (quar.)__.---------------- 
Jantzen Knitting Miils, common (quar.+_-- 

5%. preterred (quar.) 
Jeannette Giass Co. 7’- preferred (accum.) 
Jewel Tea Co., Inc., 4%‘ (quar.)_--- 
Johns-Manville Corp. 3%2% (initial)—— 
Johnson & Johnson, 4‘: 2nd pid. A (quar.) 
Jonas & Neumberg 
Joplin Water Works, 6‘: preferred (quar.)- 
Journal Publishing Co. (Ottawa) ({nitial>—_ 
Kalamazoo AMeghany & Grand Rapids RR. 
Kalamazoo Stove & FPurnace (quar.)---_--- 


Extra 


Parchment Co.— 
Common 4quar.) 


Kansas City Gouthern Railway Co.— 

Kaufman Department Stores, Inc. (quar.)- 
Kellogg Switchboard & Supply, common_._-_- 
Kennedy's, Inc., 

$1.25 convertible preferred (quar.) 
Kentucky Utilities pfd. (quar.)-------- 
Kerr-Addisen. Gold . 
Keystone Custodian Fund, series B2_...— 

Kirkland Lake Goid Mines apenas 


Knickerbocker Fund (quar.) 


1% preterred (quar. 
Kokomo Water Works Co. 6c pfd. (quar.) 
Kroger Grocery. & Baking Co,— 

1% 2nd preferred 
Krueger (G.)> Brewing Co 


La Plant-Choate Manufacturing Co., Inc.— 
“Coes. 
Landis -Machine Co., fommon 
Lane Bryant Co. 4'2% pfd. (initial quar.) __ 
Langendorf United Bakeries class A (quar.) 
Laura Secord Candy Shops, Ltd. ‘quar.)—- 
Lawyers Title Insurance Corp. (Va.)— 

Lebanon Valley Gas Co. 6% pfd. (quar.)_- 
‘Lee Rubber & Tire Corp. 
,Lehigh Portlend Cement Co. (quar.) 
Beitch Gold Mines, Ltd. 
Lerner Stores Corp. 
Liberty Loan Corp., $3.50. pfd. (initial) (quar. 
Llfe & Casualty Insurance (Tenn.)— 


Qua iy 
mins Bett Co 
> Co. (quar.) ------------- t-------- 
Carbonic Corp., pfd. A (quar.) 
Lit Brothers, 6% pfd. (aceum.)___.-__.____ 
Lock Joint Pipe Co., 8% pfd. (quar.)_._._-. 
Longhorn Portland Cement Co.— 
Mutual Pund, Inc. (quar.)_- 
Second Pund”(quar.) 
Loose-Wiles Biscuit Co. 
Lord & Taytor, 6% 2nd -pfd. (quar.)______ 
Los Angeles Transit Lines, 
Louisyille Gas & Elec, (Ky.) 
preferred Dar) (quar.) 
ens - Bteei Co 
Lunkenheimer Company, 612° pfd. (quar.) 
MacAndregs -Porbes Co., 
6% preferred ¢quar.) 
Macy Co;, Iuc., 4% pid. A (Quar.) 


R. €o., 62 class A & pfé@. (quar.) 


Sugar .Co.._-_- 
‘Manhattan Bond Pund 
fal. (optional or 


5% preferred ~(quar.)}: 
Matthiessen & Hegeler Zinc— 
97% preferred ¢aceum.) 
Maytag Co, $3 preferred (accum.)_______ __ 
$6 ist preferred (quar.) 
Corporation (quar.) 


tchy Newspapers, 7% pfd. 
Oi! Co. pid. <a 


Stores-Corp. pfd. (quar.)____ 


McKesson & Robbins, $4 preferred ar.i_ 
MeLellan Gtores-Co., common 
6% preferred (quar. 

tile. ptance 


y Mills,. Ltd. 


Monongahela Water, pfd. (quar.) 


Chemical Co., $4.50, fd. A “aye 
$4.50 preferre@ B (s-a) 
‘$4 preferredC (s-3)- 

Moutgomery Ward & (qQuar.) 


2fontreal Telegraph Co.. ¢quar.) 


Diablo Ol! Mi & Co:— 
ning Develop. 


quar.) 


Neme of Company 

Mountain States Tel. & Tel. (quar.'_....... 
Mullins Corp.— 

$7 preferred (quar.) 
Mutual Chemical Co. America— 

6% preferred (quar.) 
Mutual Investment Fund (quar. 
Mutual System, Inc., 6% preferred (quar.)_ 


Narragansett Electric, 442° (quar.)__- 
National Automotive Pibres— 

6% convertible preferred 
National Battery 
National Biscuit Co., common (quar.)__. 
National Bond & Ghare-_-_-- 
National Cash Register 
National Chemical 6 
National Cylinder Gas Co., common (quar.) 

National Department Stores, com. (quar.)-_- 
National. Distillers Corp. 
National Food Products class B (increased) 
National Fuei Ges Co. 
National Lead Co., @% pid. B (quar.)------ 
National Manufactures & Stores— 

National Securities & Research Corp.— 

Pirst Mutual Trust Pund éhares____.___- 


Low-priced bond series 
National Steel Car, Ltd. 
Naugatuck Water Co 


Neiman-Marcus 5% preferred (quar.)_.____ 
Neisner Bros., Inc., 4%4% conv. pfd. (quar.) 
New Bedford Gas é Edison Light Co.— 

New Brunswick. Telephone Co., Ltd. (quar.) 
New Haven Clock Co. 642% pid. (quar.) 
Newberry (J. Co.,3%% pfd. (initial quar.» 
Newberry (J. J.) Realty Co., 6% preferred__ 

6%2% preferred 
Newport News Shipbuilding & Dry Dock— 

$5 convertible preferred 
New York Merchandise 
Norfolk & Western Ry., adj. pfd. (quar.)__ 
North American Co., 6% preferred (finals__ 
North American Finance Corp.,— 

Class A 
North American Investment Corp.— 

6% preferred: 

$42°% preferred (accum 
North Penn Gas Co. $7 prior pfd. (quar.)_-_ 
Northern Illinois 

$1.50 convertible preferred (quar.)_..__- 
Northern Ohio 
Northern RR. (New Hampshire) (quar.)_._- 
Northern States Power (Dei.)— 

6% preferred: 

7% preferred 
Northern States Power (Minn.)— 

$5 preferred 
Aircrat’ class A................. 


Northwest ‘Engineering 
Northwestern Leather Co., common 
Nu-Ename! Corp., 60c conv. pfd. (quar.)__- 
Nunn-Bush Co. common 
preferred 


Oglivie Flour Mills Co., Ltd.— 

Ohio Mateh. 
Oklahoma Naturai Gas common (quar.)_-_--~ 

434% preferred 
Oliver Corp. 442% ‘preferred (quar.)_____-__ 
Ontario Steel Products, common 

7% preferred (quar.}__- 
Orange Crush, Ltd. 70c conv. pref. “(accum.) 


Pacific Gas &.Electric. 
Pacific Lighting Corp. $5 pid. (quar.)-.____ 

Pacifie Portland Cement Co.— 

preferre@® ¢accum.) 
Pacific Oil & Gas Development: Corp.— 

Resumed 
Pacific Tel: -6% preferred - (quar. 
Packer Corporation 
Panama Coca-Cola Bottling Co. 
Paraffine Cos., 4% pid. 
Parke. Davis & Co 


Peaslee-Gaulbert Corp. 


Pennsyivania Electric Co.— 
4.40% preferreé@ B 


“Peninsular Telephone Company— 


Common (quar:) 
Common: (quar.}-. 
$1.40 class A -(quar.) 
61.40 class -A -(quar.).. 
Penmans, common 
6% preferred 
Pennsylvanta- Power Co. $5 pid. (quar.)---. 


Peoples Gas Light Ooke Co. (quar.)_.___ 


Peoples Telephone Corp. 
Pere Marquette Ry. prior pfd. (accum.)__- 
Philadelphia Co., common 


preference ( quar.) 
Philadelphia ‘Electric Co., 4.4% pfd. (quar.) 


Philadelphia Nattonal Insurance 
Extra 


4% preferred (quar. } 
Phillips-Jones Corp. 7°. preferred (accum.) 
Pillsbury Mills, 64 preferred (quar.)}________ 
Pittsburgh Coal, 6% preferred- (accum. Pisces 
Pittsburgh‘ Screw Bolt 
Plomb Tool Co; 
Plymouth Cordage (new com.) (initial quar.) 

Employees stock _ 
Pond Creek ‘Pocahontas (quar. 
Portiand Gas Light 65 pfd. -(quar.) __._____ 
Potomac Edison 7% preferred (quar.)______ 

6% preferred 
Power Corp. of Canada, utd.— 

6%. ist preferred: <quar.). 

6% participating preferred 


Prentice (G. E.) g. Co. (quar.) __.__-___ 


Extra. 
Preston Bast Mines (reduced quar.)_. 
Procter Gamble ‘6° preferred (quar.)__-. 
Proprietary Mines, (interim) -_._____ 
Prosperity Co., Inc. -pfd. 


Bervice’ Ce: of Colorado com. (quar.) 


9% “preferred (monthly) 
7% preferred (monthly) 
2% preferred-¢(monthly) 
6% 
6% preferred: (monthly) 
6% preferred (monthly). 
6% preferred (monthly) _ 
6% preferred-¢monthly) 
6% pretérred- (monthly). 


When 
Payable 


10-15 
12-1 


12-28 - 


10-15 
10-15 


11-1 
12-1 


10-15 
10-15 
10-15 
11-1 
12-10 
12- 1 
10-15 
1 
1l- 
10-15 
41-1 


10-15 
t0-15 


10-15 
10-15 
10-15 
10-15 
10-15 
10-15 
11-1 
12-1 
11-1 


10-22 
11-1 


10-20 
10-26 
10-15 
11-1 
10-15 
10-31 


10-20 
10-20 


10-15 
10-17 
10-17 


1-5-46 
1-5-46 


ll- 1 


1-1-46 
1-1-46. 


12-15 
10-30 
10-30 


12- 1 
10-15 
11-15 
41-15 
10-31 
11-15 
11-15 
ll- 1 
10-15 
10-15 
11-16 


10-29 


10-20 
10-15 
10-15 
10-15 


| 
4133¢ 


Name of Company 
Public Service Corp. (N. J.)— 
6% preferred (monthly)_ 
6% preferred (monthly) 
Puget Sound Power & Light Co.— 
$5 prior preferred 
Purity Flour Mills, 6% (quar.)______ 
Quaker Oats, 6% preferred (quar.)__._____ 
Quebec Power Co. (quar.)_— 
Radio-Keith-Orpheum 6% preferred (quar.) 


Railroad Employees Corp., 80c pfd. (quar.)_ . 


Railway Equipment & Realty— 
6% Ast preferred (accum.) ~ 
Raymond Concrete Pile Co., common (quar.} 
$3 preferred 
Reading Co., 2nd preferred (quar. Dcsieuslane 
Regent Enitting Millis, 
$1.60 non-cum. preferred 
Reliance Electric & Engineering Co.— 


Reliance Manufacturing Co. common_-_-_-_-_- 

Republic Drill & Tool 6% pfd. (quar.)___- 


55c conv. preferred (quar. 
Republic Investors Fund— 
6% preferred A (quar.) 
6% preferred B (quar.) 
Republic Natural Gas (increased). 
Revere Copper & Brass, — 
5%‘o preferred ers 
Rhede Island Public Service Co.— 
Richmond Insuranee Co. of New York— 
Quarterly’ 


7% preferred (quar.) 


Saguenay Power Co., Ltd.— 

preferred iquar)___- 
St..Croix Paper Co. (quar.) 
6t. Lawrence Corp.— 

4% class A conv. preferred (accum.)____. 
6t. Lawrence Flour Mills Co., Ltd.— 

7% preferred (quar.)_--_ 
6t. Lawrence Paper Mills— 

7% preferred 
&t. Louis Rocky & Pacific...... 
San Antonio Gold Mines (s-a)__.__-------- 

San Diego Gas & Electric, common (quar.) 

5% preferred (quar.) 
Gan Francisco Remedial Loan Assn. (8-a)-— 
5... 
GSan-Nap-Pak Manufacturing 
Schenley Distillers, new common (initial) 
Schulte (D. A.), $2.50-$5 conv. pfd. (s-a)— 
Schwitzer-Cummins Co. —_ 


Scott Paper Co., $4 preferred (quar.)--_--- 
$4.50 preferred (quar.)_ 
Seaboard Finance Co. 


Seaboard Oil Co. of Delaware (quar.)______ 
Sears Roebuck & Co. (stock dividend) 
Three shares com. each share held_-_-_- 


Second Standard Royalties pfd.____-- 
Sefton Fibre Can Co., 5%; prior pfd. (quar.) 
Shawinigan. Water & Power 
Sheep Creck Gold Mines, Ltd. (quar.)_-_-- 


Sherwin-Williams Co. of Canada, Ltd.— 


Simplicity Pattern 5° preferred (quar.)__ 
Ginclair Oil Corp. 
Sioux City Gas & Electric Co., com. (quer.) 
Slater (N.) Co., Ltd. (quar.s_.-_--.-.---__ 
6mith (Howard) Paper “Mills, Ltd.— 
, Common (quar.) 


Solar Aircraft Co. 50c conv, pfd. (quar.)___ 
Golar Menufacturing Corp.— 

55c convertible preferred 
South Pittsburgh Water, 442% pfd. (quar.)-— 
Southam Co., Ltd. 
Southern Californta. Edison Co., Ltd. (quar.) 


6'2% preferred C 
Goutherr California Gann 6% pid. (quar. 
@outhern Canada Co., Ltd.— 
6% (quar.)_---~ 


Gouthern- Colorado Pwr. (new com) (initial) 
Southern Indiana Gas & Electric— 

48% preferred 
Bouthern New England Telephone Co.__---. 
Southwestern Life Insurance (Dallas)— 

Quarterly 


Spalding (A: G. & Bros.), common (initial) - 


$2.25: preferred (s-a) 
Spicer Manufacturing Corp 
Squibb R.) & Sons, $4 
Standard. Brands, Inc.. ) pid. (quar.)-. . 
Standard. Chemical -Co., 

Btandard- Forgings (inittal). 
Standard Oil Co. (Ohio) — 

3% % preferred A-(initial 


 @tandard Wholesale Phospate & Acid 


Stanley Works, preferred (quar.) 
State Street Invest. Corp (Boston) (quar.) 
Stecher-Traung Lithograph— 

6% preferred: (quar.) 

Steel Co. of Canada, common (quar.)__---- 

preferred ¢€quar.) 
Sterling, Inc., $1.50 preferred 


Gtruthers-Wells Corp., $1.25 pfd. (quar. Jen 


Suburban: Electric Securitie 
$4 2né@ preferred: (accum.) 
Oil Co., 442% preferred A 


Guper Mold Corp. of Calif. (quar.)_------- 
Superheater Company 
Syracuse Transit Corp.,, 
Tacony-Palmyra Bridge, 5% pfd. quar.) 25 


‘Tampax, Inc. 
Tennessee Gas & Transmission— 
5% preferred (quar.) 
Texas Power & Light, 7% pfd. (quar.)__--- 
66 ~preferred- (quar.)__- 


Texas Water Co. 6% non-cum. pfd. (quar:) =~ 
Textron Incorp.,. $2.50- prior pref. (quar.)__ 

Thatcher Manufacturing, $3.60 pfd.(quar.). — 
Towle’ Manufseturing: €o. 


Trinity Universal Insurance Co. (quar.)---. 


‘Truax-Traer. Coal -Co., common 


preferred (quar. 
Tuckett Tobacco Co., Ltd.— 
1% preferred-(quar.) 


When 


10-15 
11-15 


10-15 
10-15 
10-20 
10-20 


*“¥O-15 


10-15 


10-20" 


. 


10-15 
10-15 
1l- 1 


11-15 


“10-15 


10-15 


10-15 


10-15 
10-15 
.10-30 
10-15 - 
11-1 
12-15 


12-1 
11-30 


10-15 


12-11 
11-15 
10-15 


12-29 
11-1 
11-1 
1l- 1 
"11-15 


11-1 


When Holéers Per Holtere Per Holders 
ou es snare Payable of Rec. Share || of Rec. Share Payable of Rec. 
50c 12- - 
35c 10-15 9-24 ~ $1.75 11-10 50c | 10-10 
25c 12-1 11-15 
61.50 MEE 12-20 $1.25 10-15 9-28 
20c (11-30 =10-31 37%ec 9-29 $1.50 11-30 11-1 
10-15 t25c 11-26 10-19 
t75c (10-15 9-15 $1.50 11-1 10-20 
13c 10-15 9-29 15¢ 11-6 10-20 9-30 
30c 12-1 £11-10 50c 10-5 
50c 12-15 11-30 30c 9- 7° $1.50 10-29 9-29 
$1.50 1-2-46 12-14 15¢ 10- 1 25c 11-1 10-20 
10c 11-1 10-15 25¢ 9-28 11-1 16-20 
$1.25 12-1 11-25 10¢ 10-15 11-12 10-20 
$7.50 10-20 10-10 6* 50c 10-11 9-20 
$1.06% 11-1 10-18 $1.07 10-22 11-8 10-11 
79¢ 1 20-11. 12%e 10- 1 10-15 g-15 
$1 #£10-15 50c 10-15* 12-1 
50c 10-19 10-9 $1 10-16° 
$1.50 10-15. 10-1 20¢ 9-29 $1.25 .-11-1 10-19 
ti7e 10-15 9-20 $1.50 40-15 11-1 10-20 
11-1 —— 
11-1 10-17 $1.25 10- 1 11-1 10-10 
10-17 $2.75 10- 1 13%e 10-10 
12-15 12-6 10¢ 9-30 11-1 10-15 
10-15 9-29 10¢ 9-30 40c 10-15 10-15 
10-27 10-10 10c- 9-30 
10-31 10-2 Sc 9-30 $1.31% 11-1 10-10 
10-20 10-10 $25¢ 9-15 
(10-15 9-29 15¢ 10-15 30-18 
10-15 -20 - - 
16-18 9-29. $1 10-15 9-28  oehester American Insurance Co. (N. ¥.)— 
10-15 9-29 Quarte 25¢ 10-5 
10-15 9-29 $1 Extra 5c 10- 5 
9-28 ll- 10-16 Rochester Button Co. 25c 10-10 
$1.50 11-1 10-11 $135 Russell Berg Pund, “10-10 
$1 11-10 10-17 
61.75 11-1 10-15 ; 37% 10- 
10- 1 
25e (10-15 10-4 @-27 . - 
t25c 10-15 10-3 90c 9-29 
25c 11-15 121-5 9-29 9-30 
56%c 11-1 10-15 $1.75 10- 1 1$1.75 
$1.04 11-10 25c 10-15 
50c 10-15 9-29 10-15 t75e «10-15 9-27 
10-15 9-29 ise 9-28 50c 10-15 9-278 - 
7c 10-15 9-29 $1.50 10-11 t7e 11-5 10-5 
#20c 412-1 11-5 10- 5 
$3 12-31 12-21 «(10-15 9-29 
10-15 . 12-31 12-15 
25c 1 10-13 10-10 17%c 12-30 12-20 
t2e 4611-15 3=610-15 25¢ 10-10 50c ‘11-10 10-20 
10-15 9-28 Class A 25c¢ 12-15 $2.50 11-1 10-10 
50c ME 10-15 $1 11-1 10-19% 
25% 11-1 10-1 12-18 $1.12% 11-1 10-19° 
| 12-12 10-20 9-30 
30c 11-1 10-26 15¢ 11-30 25c «12-15 «12+ 
50c 12-1 11-3 20¢ 10-15 
25¢ 10-15 9-29 $1.25 10-15 ance 28 
2 ‘aid a - - 
62.50 10-17 9-21 $1.75 10-26 t22c «11-26 «10-19 
$2 1-2-46 12-22 75¢c 9-24 3c «10-15 9-29 
-60c 10-28 9-26 50c 10-31 
30-31 ti5e 11-1 10-10 
61.25 12-24% 11-20 $1.12'2 10-15 Gilbak. Premier Mines (interim) tic 10-25 9-25 
25e 12-1 11-20 10-25 133%4c 10-15 9-29 
50c 10-15 9-28 +$1.75 10-15 25c 11-15 10-15 
20c (10-15 +70¢ 9-29 40c 11-10 10-30 
25c 11-1 10-18 50c 9-28° $1.75 11-10 10-30 
11-1 10-18 $1.25 9-30 1 10-10 
62 11-1 10-17 13¢ 10-20 
12%ec «6612-29 12-10 10-30 = 9-29 
10-25 9-29 $1 10-26 4$1.50 10-20 9-29 
16-15 8-29 11-15 18-3t 
0 10-10 $1.50 9-29 
61.06% 18 1 10610 40c 10-3 10-15 9-20 
soe 1015 0-00 25c 10-31 10:25 
Loc -15 9-30 
Q-29 $1.10 12-1 1 10-15 9-30 
10-15 1 60c 1-2-46 12-15 Ss 10-19 
rehant Calculating Machine (quar.)____ 37%e 10-15 9-30 600. 4-1-46 3-15 $1.50 . @-20 °° 
.. Maritime Tel. & Tel., Ltd., com. (quar.)... t17%c 10-15 8-20. S5c' 11-16 2-6 12%c 9-29 

7% {17%ec 10-15 9-20 Bic 2-15-46 2-65 
Marshall Co. 20c 10-31 10-15 t75e 10-15 $1.20 10-15 
Maryland Drydork .Co.,,common (quar.)_._-_. 37%c 10-15 9-30 t$1:50 11-1 10-2 $1.50 9-29 

5 referred “(quar.)___ $1.25 10-31 10-2 $1.25 10-15 .. 

20c 10-20 9-28 35¢ 10-11. 
2 10-15 8-3 40c 10-11 
62%2c 10-15 9-29 $1.25 11-1 10-5 $1.12% 10-23 
«10-25: 1 15¢ 10- 5 
$1.10 -1 -10 | t$1.25 10-31 
1l- 1 10-15 35e 10-15 9-22 “183; 
adelphia “Transportation Co.___._______ 40c 10-22 
$1.50 10-15 9-29 Participating preferred’ 40-29 10 
61.25 11-1 10-19 37%c 10-15 10-1 60c 12-1 
3: $1.75 11-1 10-20 25¢ 9-29 
11-1 10-11 $1.00 10-15 10-1 
B% ist preterred (quar) 33.8. 10-5 
Miller Manufacturing Co., class A (quar.) __ 15e 10-15 § $1.50 11-1 10-11 1 10-10 . 
Mijnneapolis-Moline Power Implement Co.— 12-15 11-23 
Dry 10c 10-25 10-15 t75c 10-15 9-20 12 1 4 
$1.60 11-1 10-15 - 50c 10-15 
50c 10-15 9-25 50c 10-15 10-1 - 
$1.75 10-15 0- 1 t3c 10-15 9-26. 
“15. 10-5 $2 10-15 9-219 
62.25 12--1 11-10 - $1.25 10-10 > 
62.25 12-1 11-10, 61.25 10-15 $1.75 106-1 
62 12-1 411-18 41%c 11-1 10-15 $1.50 1- 10-16 
60c 10-15 9-7 | «10-15 30¢ 10-15. 9-29 » 
=== 50c 10-27 10-13 58%c 1-2-4@ 12-15 “11-15 10-31) | 
60c 10-27 10-13 60c 11-1 10-15 $1.50 10-15" 10.6 
le 12-3 . 11-15 ' 1-2-46 12-15 12-10 11-30 > 
le 12-8- 11-15 41%c 11-1 10-15 $1:37% 12-15 12-1 > 
6242c 10-20 - 9-29 12-15 -$$1.75- 10-15 9-28 - 
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Per When 
Name of Company Share Payadle of Rec. 
Tung-Sol Lamp Works 10c 11-1 = 10-15 
Gee * preteen * 20¢ 11-1 
Union Electric Co. of Missouri— 
$5 preferred (quar.)___ $1.25 11-15 10-31 
$4.50 preferred (quar.) $1.12% 11-15 °10-31 
Unien Oil Co. (Cal.} 11-9 10-10 
United Cigar-Whelan Stores Corp.— 
$1.25 prior preferred (quar.) Ble 1 10-15 
$5 preferred (this payment clears ali 
arrears) $25 il-1 10-15 
United Corporations, Ltd.— 
United Drill & Tool class A (quar.)___---- 15e 11-1 10-16 
Class B (quar.) 10e 11-1 10-16 
United Fruit Co. (quar.) $1 10-15 9-20 
United Gas Corp. (increased) 10-31 10-10 
United Light & Railways (Del.)— 
7% prior preferred 58%c 11-1 
6.36% prior preferred ° 53c 10-15 
6% prior preferred 50c 10-15 
United Merchants & Manufacturers— 
5% preferred (quar.)_ one! $1.23 1-2-46 12-15 
$1.25 4-1-46 3-15 
U. 8. Pidelity & Guarant a ) (quar.)__ 25e 10-16 9-29 
U. 8. Hoffman Machinery 542% pfd. (quar.) 683%4c 1 10-19 
VU. 8. Industrial Chemicals 25¢ 11-1 #£410-15° 
U. 8. Pipe & Foundry 40c 10-20 11-30° 
U. S. Plywood Corp., common (quar.)_-__-- 20c 10-20 10-10 
Uv. S. Smelting Refining & Mining— 
United Stockyards Corp.— 
70c convertible preferred «110-15 9-25 
Universal Leaf Tobacco, common (quar.)___ $1 11-1 #£4910-17 
Universal Pictures Co. 10-31 10-15 
Upressit Metal Cap Corporation— 
5% prior preferred (quar.) 1-2-46 12-22 
Valspar Corp. $4 preferred (aecum.) ...... $6 10-18 10-11 
- Vapor Car Heating, 7% preferred (quar.)__- $1.75 12-10 12-1 
Victoria Bondholders Corp. 10-15 10-8 
Virginian Railway— 
6% preferred (quar.) 37%c 21-1 10-15 
374ae 2-1-46 1-15 
37%,9 5-1-46 4-15 
6% preferred (quar.) 8-1-46 7-15 
Vulcan Corp. $3 prior pfd. (accum.)__---- $1.50 10-31 10-15 
Vulcan Detining Co., 7‘e preferred (quar.) $1.75 10-20 10-10 
Walker (Hiram) G. & W., common (quar.) 11-29 
Waltham Watch, 7‘ preferred (quar.)__-- $1.75 1-2-46 12-15 
Warren Brothers Co. Clase A 33%c 1 10-24 
6242c 11-1 10-24 
Washington Gas Light Co. com. 1 10-15 
$4.50 preferred $1.12'%2 11-10 10-25 
Washington Railway Co.— 
$2.50 12-1 . 11-15 
5% preferred (quar.) $1.25 12-1 14-15 
West Michigan Steel Pounds Co.— 


$1.75 preferred (quar.) — 
West Penn Electric— 


12-1 11-15 


$1.50 11-15 10-19 

West Penn Power Co., 442‘ pfd. (quar. Sere $1.12%2 10-15 9-24 
West Point Manufacturing Co. (quer.)__-. 75c ll- 1 10-17 
Western Department Stores— 

6% convertible preferred 374%2e 1 10-20 
Western Grocers, Ltd., common (quar.)__-~ $75e 10-15 9-14 

7% preferred (quar.) $$1.75 10-15 9-14 
Western Pacific RR., common (quar.)__--__ 75e 11-15 1il-1 

Common (quar.) 75¢ 2-15-46 2- 1 

5% preferred A (quar.) $1.25 11-15 i1l-1 

5% preferred A (quar.)_ $1.25 2-15-46 2- 1 
Western Tablet & Stationery— 

- $1.25 1-2-46 12-18 
Western Union Telegraph Co., class A____- 50ce 10-15 9-21 
‘Westvaco Chlorine Products $4.50 pfd. (final) $%1.13%4 11-2 ll 

, (isl) $1.428 11-2 

$3.75 preferred (initial 93%4c 11-1 10-10 
Wheeling & Lake Erie Ry.— 

‘o convertible preferred (quar.) 91.372 10-19 

ll- 1 10-19 
White Sewing Machine Corp.— : 

$2 prior preferred 50c 11-1 °#10-20 

$4 conv. preferred 50c 1ll-1 10-20 
Wichita Water, 7% preferred (quar.)_.__~- $1.75 10-15 10-1 
Wilsil, Ltd. (quar.) 25c 1-2 12-1 
Wilson & Co., $6 preferred $1.50 11-1 
Winnipeg Electric Co., 5% non-cum. pfd._. %$2.50 12-30 11-15 
Winsted Hosiery Co., common (quar.)__---- $1.50 11-1 10-15 

Extra $1 11-1 # £10-15 
Wisconsin Electric Power, 6% pfd. (quar.)- $1.50 10-31 10-15 
Wisconsin Gas & Electric Co.— 

wpreterred (quar.) $1.1212 10-15 10-1 
Wisconsin Public Service Corp., common_-_ 15e 1l- 110-15 

Wood (Alexander & James), Ltd., 7% pid.__ 3$1.75 l1l- 1 10-15 
Woodall Industries (stock dividend) jndcbeeanes 3344 % 10-31 10-10 
Wyandotte Worsted Co. 20c 10-31 10-16 
Yates-American Machine Co., common___-- 12%c 10-12 9-25 

York County Gas 50c 11-1 10-15 
-Zeller’s, Ltd., common «611-1 10-15 

6% preferred (quar.) 110-15 


x Less 30% Jamaica income tax 

*Transfer books not closed for this dividend. 

tPayable in U. 8S. funds, less 15% Canadian non-residents’ tax: . 

- Payable in Canadian funds, tax deductible at the source. Non- 
resident tax, 15%; resident tax, 7%. a Less British income tax 


General Corporation and 
Investment News 


(Continued from .page 1772) 


Omar Inc.—Annual Report— 


W. J. Coad, President, stated in the company’s annual. report in 
part as follows: 

Sales of the company and its consolidated subsidiaries for the past 
year ended June 30, 1945 amounted to $25,277,470 as compared with 
$22,273,093 for the previous year, which is an increase of 13'2%. 
While the volume of sales for the current year showed a satisfactory 
increase, the margins of the profits on sales were less, due, in a 
large measure, to OPA price freezing. The ceiling on many ‘of our 
products, fixed by the OPA as of March, 1942 price levels, d'd not 
take into consideration the increased material costs, as well as im- 
creased labor costs. 


Weik’s Bakery, Int. is wholly, ownéd® on Omar Inc. and operates 
a house-to-house bakery in Hamilton, Ohio. The operating results 
_ of this company are consolidated with those of Omar Inc., and the 
operations during the past year have been very satisfactory. 


During the past year the company purchased machinery and equip- 
ment and made additions to buildings totalling $533,123. 
There are 369 registered holders of common stock and 573 regis- 


- tered holdeds of preferred stock. 


CONSOLIDATED INCOME ACCOUNT 
June 30,’45 3,44 June 26, June 27, 
$7,346,499 $6,869,460 $6,244,022 $5,888,112 


Years Ended— 
Gross profits on sales__ 


Oper. and general exps. 6,534,056 6,099,702 sean 4,919,950 
Prov. for depreciation__ 312,848 378,404 400,253 418,356 
Net prof. from oper. $499,596 $391,353 $671,686 $549,806 
Other income ___--_-_--- 76,264 . 54,230 55,464 47,955 
Net profit $575,879 $445,584 $727,149 $597,761 
Mtge. note interest___ 28,933 31,354 32,777 35,819 
Other int., bond disct., 
and expenses, etc.___ 34,635 32,003 25,775 26,846 
Prov. for Fed. inc. tax. 208,375 147,500 285,000 175,000 
State income taxes____ 12,625 
eee $291,311 $227,227 $329,997 $310,096 
Preferred dividends____ 101,598 101,598 101,601 76,203 
Common dividends __-- 62,050 62,049 562 77,562 
Com. shares outstanding 155,124 155,124 155,124 155,124 
Earnings per share____ $1.22 $0.81 $1.47 $1.34 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1945 


ASSETS—Cash, $535,467; marketable securities, domestic corpora- 
tion stocks (aggregate quoted market prices $8,118), $2,298; trade ac- 
counts receivable (incl. subsidy receivable of $186, $98 and accounts 
with other Government departments aggregating $417,997 ‘less reserve 
of $101,966), $1,158,033; inventories, $1,986,205; cash surrender value 
of life insurance, $144,161; investments. and other assets, $80,311; 
property, plants, and equipment (after reserves for depreciation of 
$3,435,766; good will, deferred charges, $138,607; total, 


LIABILITIES—-Notes payable to banks, $1,345,000; trade accounts 
payable, wages, commissions, pay roll taxes, etc., $446,822; accrued 
taxes, interest, insurance, etc., $46,408; Federal and State taxes on 
income, est., $224,624; salesmen’s guaranty deposits, less deposits in 
trust funds, $55,774; first mortgage 4% note payable ‘due in quar- 
terly instalments of $12,500 from Aug. 1, 1945 to Feb. 1, 1954, and 
balance of $262,500 due May 1, 1954), $700,000; reserves for self- 
insurance, $117,974; reserves for painting automobiles and trucks, 
$27,283; reserves for post-war adjustments, $100,000; preferred stock, 
6% cumulative (par $100 a share}, $2,060,400; common stock (par 
value $1 a share}, $166,290; capital surplus, $346,762; earned surplus, 
$2,012,491; less capital -stoek in treasury, at cost: 3,671 shares of 
preferred stock,, $118,147; 11,166 shares of common stock, $52,832, 
Dr$17C,979; total, $7,480,850.—V. 160, p. 1635; V. 159, p. 740. 


Otto Construction Corp.—Chairman Elected — 


R. N. Webster has been elected Chairman of the board of this cor- 
poration, designers of Coke Ovens and Chemical Plants, and a director 
of the European affiliate, Otto-Wilputte Ovenbouw Mij, Holland. .Mr. 
Webster is also President and Chairman of Standard Aircraft Products, 
Inc., and a director ot Smith & Wesson, Inc., of Springfield, Mass. 

It was stated that during the period of 15 years prior to the war, 
the European division huilt over 60‘c of the coke cvens in the world 
for iron and steel manufacture. 


Pacific Can Co.—Stock Increase Proposed— 


The directors on Oct. 4 adopted a resolution calling for an increase 
in the outstanding shares hy issuing one additional share for each 
one now held. Of an authorized 500,000 shares of no par capital stock, 
the company has 202,162 outstanding, excluding 1,700 in the treasury. 
—V. 161, p. 2225. 


Pacific Gas & Electric Co.—Registers With SEC—. 


The company has filed with the SEC a registration statement cover- 
ing its proposed offering of $49,000,000 in new series N refunding 
bonds, due 1977. Proceeds from the proposed sale sre to be: applied 
by the company to retirement of $49,927,000 of outstanding 3'2s, due 
1966.—V. 162, p. 1644. 


(J. C.) Penney Co.—September Sales Off 2.31%— 
Period End, Sept.3G—-  1945—Month—1944 1945—9 Mus.— 1944 
__ $46,515,242 $47,616,814 $366,371,752 $256,621,513 

—V. 162, p. 1288. 


Pennsylvania Ohio & Detroit RR.—Bond Issue Award- 
ed—The Equitable Life Assurance Society of the United 
States on Oct. 9 won the award of $31,873,000 of first 
and refunding mortgage, series E bonds, carrying a 
coupon of 2%% on its bid of 99.01. The award is sub- 
ject to the approval of the Interstate Commerce Com- 
mission. 

Three additional bids, representing altogether 160 participants, were 
received, all naming a coupon rate of 2%8‘%. The group headed by 
Kidder, Peabody & Co. bid 98.179, that by Kuhn, Loeb & Co. 98.177, 
and that by Halsey, Stuart & Co., Inc., 98.059. The Equitable Life 
bid only for its own account. 

The bonds will be dated Oct. 1, 1945, and mature on Oct. 1, 1975. 
They will contain provision for an annuai sinking fund of $326,000. 
They will be guaranteed by endorsement by the Pennsylvania RR. 

The proceeds from the sale of the bonds will be applied to the 
redemption next Jan. 1 of $32,602,000 of first and refunding mortgage 
442% bonds of series B and series C and the 3%4‘o series D bonds 
of the same issue. 

An additional $729,000 of the series E bonds will be issued for 
the purpose of replacing a like amount of first and refunding mort- 
gage bonds held in the insurance fund of the Pennsylvania RR.— 
V. 162, p. 158. 


Pennsylvania Power & Light Co.—Earnings— 
Period End. July31— 1945—Month—1944 1945—12 Mos.—1944 
Operating revenues --_ $4,223,911 $4, 056, 360 $51,713,585 $50,652,977 


Operating expenses ___ 2,349,606 244.370 27,223,937 26,778,515 
Peters! tases ....=.--- 491,852 104 7,493,899 7,259,291 
139045 134,794 1,668,310 1,808,723 
Prop. retir. res. approp. 258,333 311,667 .. 3,366,667 3,610,833 
Amort. of electric plant 
aequis. adjusts. 144,056 1,908,394 
Net oper. revenues___ $841,019 ‘is. 425 $10,952,378 $11,195,615 
Other income ‘net)_-- 10,587 7,023 101,588 67,279 
Gross income -~----- $851,606 $922,448 $11,053,966 $11,262,894 
Int. on mtge. bonds__- 273,642 273,642 3,283,700 3,283,700 
Int. on debent. 106,875 106,875 1,282,500 1,282,500 
Other int. and deducts. 102,716 89,669 1.241,169 1,121,985 
Int. chgd. to constr..__ Cr2,022 Cr674 Cr14,999 Cr32,900 
Net income ....-~.~ $370,395 $452,936 $5,261,596 $5,607,609 
3,837,992 


Dividends applicable to preferred stocks_----- 


3,837,992 
162, p. 1644. 


Pennsylvania & Southern Gas Co.—Expansion— 


Mark Anton, President, on Sept. 18 announced the acquisition by 
this. company of four additional gas utilities. 

Three of the companies, in Elkton, Md.; Elizabeth City, N. C., and 
Rock Hill, S. C., were purchased from the Atlantic Gas Co. of 
Delaware. The fourth concern was the Valley Cities Gas Co. of 
Athens end Sayre, Pa. 

Mr. Anton said Pennsylvania & Southern now owns eight gas 
utility plants in four Eastern States, and that it contemplated con- 
version of these plants from water gas production - band the use of 
liquefied petroleum gas. 

Tre purchases were effected through the sale of a. “bond jssue. to 
Bioren & Co. of Philadelphia. 

The company recently moved its genera! offices- from Philadelphia, 
Pa., to East Orange, N. J.—V. 161, p. 2225. 


» 


against 131 in the same month last year 


- week ended Oct. 6, 1945, 


Peoples Drug Stores, Inc,—September Sales— 
1945—Month—1944 - -1945—8 Mos.—1944 
$2,879,317" $2,914,085 $25,423,369 $25,101,081 
, 1945, has 130 stores. ip overation, Ja 

—V. 162, 1334. ‘ 


Philadelphia Electric Co.—Weekly Output— 


The electric output for this company and its subsidiaries for ibe 
amounted to 120,249,000 kwh., a decrease 
of 9,479,000 kwh., or 7.3%, from the corresponding week of — 
year.—V. 162, p. 1678. 


Pittsburgh Coal Co. — 
Merger Proposal— 


The company on Oct. 9 proposed to a minority group ef its preferred 
stockholders a plan  sagperom the proposed merger with the Consolida-_ 
tion Coal Co. might be saved from failure. 

Stockholders of the two companies have approved the merger, but 
directors’ action is required to make it effective, and this has. been 
delayed because holders of approximately 90,000 shares of preferred 
pane i of Pittsburgh Coal Co. have filed written objections to the 

erger. 

Since the last stockho!ders’ meeting, the war has ende@ and poten- 
tial post-war problems have become realities, A. K. Oliver, Chairman, 
and J.-B. Morrow, President of Pittsburgh Coal, said in a letter to these 
preferred stockholders. These changed conditions cal} for all possible 
economies of operation, they added. 

Dissenting stwwerholders are asked to withdraw their objections and 
become security holders of the new company or, if they do not wish 
to exchange securities, to agrec that in the event the merger becomés 


The company in 


Preferred Holders Receive New 


effective tney will accept a valuation of $100 per share for their pre- 


ferred stock to be paid in cash. The Pittsburgh comoany declared, 
however, that unless the majority of dissenters accept one of these 
two alternatives the merger will be abandoned. 

Because earnings have been and appear likely to be maintained b 
both companies for a longer period than was anticipated sever 
months ago, it has been agreed the new stock will be put on an initial 
annual dividend basis of $1.40 per share instead of a previous $] esti- 
mate. At this rate the dividends, together with interest on the deben- 
tures received in the merger, would be equivalent to a dividend rate of 
approximately $5.45 per share on the present — stock compared 
with the present $4 rate, it was pointed out.—-V. 162, p. 15138. 7m 


oe Corp., Cambridge, Mass.—Registers With 


The company has registered 80,875 shares of common stock with cade 
SEC. Company is offering the stock to its stockholders at the. rate of 
one new share for each four shares held of record Oct. 11. Certain 
of the stockholders have agreed not to exercise their rights to purchase 
34,061 shares, which are being purchased by underwriters as well as 
any other unsubscribed shares. The subscription price will be: filed 
 & amendment. The underwriting group is headed by Kuhn, Loeb & 


Transfer Agent— 


The First National Bank of Jersey City has been appointed tranetie 
agent for the first preferred stock, second preferred stock and 
common stock.—V. 161, p. 145. 


Public Service Company of Oklahoma—Bids Invited— 


Company is inviting separate proposals: (a) For the purchase as 
whole of $22,500,000 of its first mortgage bonds, series A, due July. 
1975; and (b) For services in effecting exchanges of new prefe 
stock for outstanding 5‘co preferred stock under the exchange offer 
and for the purchase as a whole from the company of such of the 
98,500 shares of new preferred stock as shall not be issued by the 
company pursuant to acceptances of the exchange offer. 


Proposals shall be presented to the company at the office of Mi 
West Service Co., Room 3518, 20 North Wacker Drive, Chicago 6, Ill. 
Bond proposals shall be presented prior to 11:30 a.m., Chicago time, an 
Oct. 15, 1945, and preferred stock proposals shall be presented prior 
to such hour on Oct. 16, 1945.—V. 162, p. 1519. 


Pullman Co.—Formal Offer Filed by Otis & Co. for 
Stock— 


Otis & Co. of Cleveland, Ohio, filed its forma) offer in the U. 8. 
District Court to purchase ‘the entire capital stock of the Pullman Co., 
servicing agent for Pullman, Inc., according to a Phiadeiphia, Pa., 
dispatch which added: 

The —_— offer was for about $75,000,000, an Otis spokes- 
man sa 

Pullman, Inc., the parent %rganization, owns the capital 
stock in the Pullman Co. and Pullman St&nderd Car Manufacturing 
Co., was ordered by the Government in May, 1944, ond civest itself of 
one of its two large subsidiaries, 

The Otis company filed last Aug. 27 @ petition asking Leaesi of the 
Federal Court to present an offer. 

Otis also filed a motion asking the court to fix a hearing upon the 
offer to approve the transaction.—V, 162, p. 1678. 


Radio-Keith-Orpheum Corp.--Refunding Considered 


Floyd B. Odlum, Chairman of the Board, on Oct. 8 announced 
that the officers and directors of RKO have had under consideration 
for some time a plan which contemplates the refunding of underlying 
debt of subsidiary companies and the redemption of the outstanding 
preferred stock of RKO. 

How soon, .if at all, this plan will be adopted and put into effect, 
in whole or in part, is not presently known but it might well be 
before the end of the present calendar year or very shortly there- 
after, it was stated.—V. 162, p. 1398. 


Railway Express Agency, Inc. (& Subs.)—Earnings— 
Period End. July 31— 1945— Month—1944 1945—-7 Mos.—1944' 


$ $ $ 
31,281,529 262,520,448 223,212,218 


Chgs. for transp. ----_~ 35,182,075 
Other revs. and inc.__- 387,648 340,847 2,831,577 2,402,399 
Total revs. and inc.. 35,569,723 31,622,376 265,352,025 225,614,619 
Operating expenses -__ 21,730,655 18,909,206 152,077,685 130,641,415 
Express taxes 1,374,724 1,236,993 9,587,035 8,580,108 
Interest and discount 
on funded debt__--__ 107,688 104,018 . 744,666 718,562 
Other deductions -_-_- 6,746 8,386 57,429 264,665 
*Rail transp.. revenue._ 12,349,910 11,363,773 102,885,210 85,409, 


*Payments to rail and other. carriers—express ‘privileges. 
International Shipments Rose 20% in August— 


A 20‘: increase in number of International Air Express shipments 
for August, based on comparative figures of 1944, was registered during 
its first month of peacetime operations, the corporation’s Air Express 
Division announced on Oct. 1. 

Shipments handled for the international airlines, excluding Canadian 
traffic, totaled 24,619 as compared with 20.500 for the month of 
August in 1944. The gross revenue reported was $96,524.—V. 162, 
p. 1519. 


Raytheon Manufacturing Co. — Preferred Stock Ot: 
fered—A banking group headed by Reynolds & Co. on 
Oct. 8 offered 100,000 shares of $2.40 cumulative pre- 
ferred stock convertible (par $50) at $51.50 per share 
plus dividends. 


HISTORY AND BUSINESS—-Company was incorporated in Delaware 
May 22, 1928, acquiring at that time the radio division of Q. R. 8. Co. 
and the radio tube.business of Raytheon, Inc. The latter company had 
been a pioneer in the electronic field since 1922. Further acquisitions 
included the remaining assets, chiefly -patents, of Raytheon, Ine. in 
1933, and the assets of Delta Manufacturing Co., manufacturers ef 
transformers and .choke cvils and miscellaneous power equipment, in 
1934. In April, 1945, the company aequired all of the capital ‘stook of 
Beimont Radio Corp., a new corporation formed to take over all-of the 
property and assets ‘and assume all the liabilities of the former ear- 
poration of that name which had.been engaged, prior to the war, in 
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manufacture and sale of radio receiving sets and, during the war, 
tne manufacture of electronic devices and equipment under con- 
tracts the armed services. 

a the war, the company directed its efforts to maximum pro- 
duction of electronic equipment and tuves for war purposes under con- 
tracts with the Navy and the Army. Shipments for such purposes dur- 
ing the war period of approximately four years to August, 1945, aggre- 
gated about $350,000,C00. Sales in the years immediately preceding the 

r ranged from about a year and consisted 

ost rt of radio receiving tubes. 

“thee post-war years, the company expects to continue to produce 
electronic equipment and tubes for the armed forces, though on a much 
more limited scale; te produce radio receiving tubes and other equip- 
ment produced prior to the war; and, in addition, to engage in lines 
of business not heretofore undertaken. Through its recently acquired 
subsidiary, Belmont Radio Corp., receiving sets will be produced. The 
business of such subsidiary is expected to be similar to that carried 
on before the war by that company’s predecessor, with such modifica- 
tions as result from scientific and teehnical advances in its field. 
During the five years immediately preceding the war, Belmont’s sales 
averaged more than $6,100,000 a year. 

PURPOSE—Net proceeds to be received by the company from the 
gale of the $2.40 cumulative preferred stock are estimated to be ap- 

ximately $4,736,000. Of such proceeds $663,298 will be applied to 
he redemption of the company’s presently outstanding preferred stock 
(par $5) at its redemption price of $5.50 per share, payment also be- 
ing made on redemption of the dividends, if any, declared and unpaid 
at the date of redemption. 

The company has entered into a contract with Simon Wexler and 
Earle W. Ballentine and other stockholders of Russell Electric Co., to 

urchase from them all of the outstanding capital stock of Russell 

ectric Co. for an aggregate price of $1,100,000 which it is intended 
will be paid out of the proceeds of sale of the $2.40 cumulative pre- 
ferred stock. 

Russell Electric Co. was incorporated in Illinois on Oct. 30, 1939. 
Its authorized capital stock consists of 1,500 shares of 6% cumulative 
preferred stock (par $100) and 1,500 shares of common stock (no 
par) of which there are outstanding 1,200 shares of preferred stock 
and 1,125 shares of common steck. Prior to the war, it was engaged 

rimarily in the manufacture of fractional horsepower motors for use 

refrigerators, both commercial and domestic, brooders, vending 
machines, ironing machines, phonographs and record changers. It 
manufactured these products until March, 1942, at which time its oper- 
ations were converted entirely to war products. . 

During the war, it manufactured dynamotors, motor generators, in- 
verters, and other rotating machines for use in connection with radio 
receiving and transmitting equipment, and radar equipment for the 
United States Army and Navy on prime contracts. 

The balance of the proceeds of sale of the $2.40 cumulative preferred 
stock will be added to the general funds of the company and used in 
connection with the transition to peacetime operations as added work- 
ing capital to finance inventories and accounts receivable and to pro- 
vide working cash balances, 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Title of Security Authorized Outstanding 
*Regulation T-Loan $6,000,000 t 
$2.40 cumul. pfd. stock ($50 par)__--- 100,000 shs. 100,600 shs. 


Common stock (50c par)._..-.--.._-- 1,500,C00 shs. 1,052,995 shs. 
*Guaranteed to the extent of 90% by the Navy Department. tThe 
amount of advances which may be called for by the company and be 
outstanding from time to time under the Regulation T-Loan Agreement 
cannot now be determined. 
UNDERWRITERS—tThe names of the several underwriters and the 
number of shares to be purchased by each are as follows: 


Shares Shares 
Reynolds & 15,000 Boettcher and 1,500 
@ Co., 7,500 R.H. Johnston & Co._____ 1,500 
Alex. Brown & Sons______ 7,500 Kay, Richards & Co.______ 1,500 
Central Republic Co. (Inc.) 17,500 Allan L. Melhado________ 1,506 
CO... 500 $DuBosque & 1,000 
5500 $$Grubbs, Scott and Co.____ 1,000 
Van Alstyne, Noel & Co... 17,500 Mitchell, Hutchins & Co.__ 1,000 
@Gitien’ @& 5,000 Pacific Northwest Co.____ 1,000 
E. H. Rollins & Sons, Inc. 5,000 Reinholdt & Gardner_____ 1,000 
Scherck, Richter Co._____~ 5,000 Irving J. Rice’ & Co.______ 1,000 
Bateman, Eichler & Co... 3,000 Henry C. Robinson & Co., 
Henry Herrman & Co.___- 2,500 In a. 000 
Roberts & 2,500 I. M. Simon & 1,000 
Herrick, Waddell & Co., Smith, Hague & Co.____-_ 1,000 
Inc. 
CONSOLIDATED INCOME STATEMENT, YEARS ENDED MAY 31 
1945 a 
Gross sales, less discounts, &c..-_._. 173,017,933 112,994,448 37,747,337 
Cost of sales__ Re 154,669,014 99,865,664 30,661,767 
Adminis. and general expenses____ 4,979,508 21,632,149 11381956 
Addition to reserve for accts. receiv. 100,000 100,000 74,500 
Profit from operations 13,269,411 10,296,633 5,629,112 
Other income 46,117 50,555 82,103 
<< 13,315,528 10,447,189 5,711,215 
Profit  ___. - $3,419,201 $2,665,719 $719,113 


Ray C. Ellis, former director of the War Production Board’s radio- 
Tadar division, has been appointed Vice-President.—v. 162, p. 1519. 


Reading Co.—Offers to Buy 4% Bonds— 


The company has offered to purchase Philadelphia & Reading RR. 
— bonds, due April 1, 1947, up to and 
g c. e pyice of 106 flat ‘ 
ers of said bonds desiring to accept thts offer may receive the 
above price therefor upon delivery of their bonds to The pecan herd 
Company for Insurances on Lives and Granting Annuitie, 15th and 
Chestnut Sts., Philadelphia 1, Pa., as agent for Reading Co., with 
April 1, 1946, and all subsequent coupons attached.—Vv. 162, p. 1678. 


Reece Folding Machine Co.—Earnings— 
INCOME STATEMENT FOR SIX MONTHS ENDED JUNE 30, 1945 


Gross profit before depreciation, $33,895; depreciation ; ser- 
vicing, selling and general expenses, $33,142: loss trata toatitiona 
(including rental of machines), $10,965; other income, $3,604: net 
loss, $7,361; sundry charges.,$506: net loss, $7,867. 

BALANCE SHEET, JUNE 30, 1945 
Cash, $28,689; accounts receivable, $23.632: 
bonds, $7,500; accrued interest on U. S. 
ketable cecurities (at cost), $22,564; inventories (less reserve), 
$71,138; oiher investments (at cost), $2,500; machines on rental 
(after reserve for depreciation of $205,439), $84.630; machinery 
tools and fixtures (after reserve for depreciation of $26,058), $26,354; 
Patents (after reserve for depreciation of $27,696). $15.874: office 
furniture and fixtures (after reserve for depreciation of $2 129) 
$1,495; Operating charges, $1,862; goodwill, $812,986; ‘total, 

e 

LIABILITIES—Accounts payable, $4,637; accrue 
withholding taxes, $2,078: accrued sales taxes, 
taxes, $616; deferred credits, $500; capital stock, $984,870: surplus 
(earned), $106,515; total, $1,099,230.—V. 158, p. 1178.’ 


Rheem Mfg. Co.—New Vice-President— 
J. Harold Merrick has been elected a Vicc Preside 
sident. H 
the Rheem organization in 1943 as the company’s general s\tephen an 
recently was named President of a newiy-formed subsidiary, Rheem 
Manufecturing Co. of Brazil, Inc- 


rag ee to Head Steel Shipping Container 


Richard S. Rheem and L. B Keplinger announ 
B. ce Mr. Ke 
Fesignation <s Vice-Presiien' and director of Rheem 
Co. Mr. Keplinger leaves to assume his duties as President and 


General Manager of the Steel Shipping Container Institute, Inc., New 
York City. Prominent members of the Institute include United States 
Steel Products Co., J. & L. Steel Barrel Co., Inland Steel Container Co., 
Continental Can Co., Inc., National Can Corp., Republic Steel Corp., 
Wheeling Steel Corp. and Rheem Manufacturing Co.—V. 162, p. 1678. 


Rochester Telephone Corp.—Earnings— 
Period End. Aug.31— 1945—Month—1944  1945—8 Mos.—1944 


Operating revenues $609,128 $581,220 $4,829,481 $4,381,319 
Uncollec. oper. rev.__.- 371 3,334 2,419 

Oper. revenues _____ $608,757 $581,220 $4,826,147 $4,578,900 
Operating expenses ___ 415,152 392,240 3,145,794 3,039,652 
Operating taxes ____-_ 99,775 96,768 235,070 775,290 

Net operating income $93,830 $92,212 $645,283 $763,958 
61,309 64,529 585,127 547,798 


—V. 162, p. 1325. 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales— 

Period End. Sept. 30— 1945—Month—1944 1945—9 Mos.—1944 
$969,551 $1,006,492 $8,372,751 $7,966,180 
—V. 162, p. 1325. 


Seaboard Air Line Railway—Abandonment— 


The ICC on Sept. 21 issued a certificate permitting abandonment 
by the company and its receivers of a branch line of railroad cxtend- 
ing from a connection with a line at Lydia to the end of the line 
at Timmonsville, approximately 17.1 miles, in Darlington and Plorence 
counties, 8. C.—V. 162, p. 1679. 


Sears, Roebuck & Co.—September Sales— 
Period End. Sept.30-— 1945—Month—1944 1945—8 Mos.— sone 


$ $ 
Sales 81,756,568 89,662,266 622,020,573 609,558,525 
Stock Distribution of Oct. 22— 


Following approval of stockholders at a special meeting held Oct. 1, 
of a four-for-one split-up in the common stock, of no par value, 
by the distribution of three additional shares to holders of each 
share held, it was announced that the distribution effecting the 
split-up will be made on Oct. 22, 1945, to holders of record at the 
close of business on Oct. 1, 1945. 

The New York Stock Exchange directs that Exchange contracts 
in common stock on Oct. 23, 1945, shall be ex said distribution. 
—V. 162, p. 1679. 


Shawmut Bank Investment Trust—Earnings— 


6 Months Ended Aug. 31— 1945 1944 1943 
Cash dividends received____-..-__ $12,662 $3,873 $66,303 
Divs. rec. in com. stecks of other 

than the paying corporation_____ 2,352 693 2.680 
Int. on U. S. Govt. obligations---_-_- 1,103 2,592 372 

Managt. & admin. fees and exps._- 5,923 5,886 11,010 
Taxes on dividends paid at source- ------~ ~~ ------ 390 
Interest on senior debentures__--~~ 16,275 16,275 65,294 
Int. on junior notes (payment def.) 28,800 28,800 28,600 
Net gain from sale of securities__- 11,819 488 Dr39,535 

Net loss realized dur. the period $23,062 $43,315 $75,673 


NOTE—Excess oi cost of bonds and stocks over aggregate market 
quotation was $3,871 at Aug. 31, 1945, compared to $86,972 at 


Feb. 29, 1945. 
BALANCE SHEET, AUG. 31, 1945 

ASSETS—Cash, $19,468; securities, at quoted market prices, $1,- 
138,099; accounts receivable from sale of securities, $7,758; accrued 
interest receivable, $544; total, $1,165,869. 

LIABILITIES—Senior debentures, $675,000; junior notes, $960,000; 
acerued interest on junior notes, $460,800; share capital (74,485 
shares no par); deficit, $891,150; unrealized depreciation (excess of 
cost over market) of securities, $38,780; total, $1,165,869.—V. 162, 
p. 140. 


South Carolina Power Co.—Earnings— . 
Period End. Aug. 31— 1945—-Month—-1944 1945—12 Mos.—-1944 


Gross revenue ---~---- $645,104 $647,297 $8,236,157 $7,814,743 
Operating expenses ___- 400,014 383,182 4,818,649 4,243,909 
Deprec. and amort.___ 58,200 59,767 704,668 556,820 
Provision for taxes___- 121,219 117,611 1,649,628 1,796,374 
Gross ineome ...... $65,670 $86,736 $1,063,210 $1,217,639 
Int. and other deduct. 31,474 51,826 577,433 644,515 
Net income --------. $34,196 $34,910 $485,777 $573,124 
$34,196 $20,623 $428,631 $401,686 


—V. 162, p. 1326. 


Southern Bell Telephone & Telegraph Co.—Earnings 


Period End. Aug. 31— 1945—Month—1944 1945—8 Mos.—1944 
Operating revenues ___ $11,891,370 $11,005,304 $92,957,537 $86,817,805 
Uncollec. oper, rev._-_. 20,915 22,881 160,922 184,082 


Operating revenues __ $11,870,455 $10,982,423 $92,796,615 $86,633,723 


Operating expenses 7,955,275 7,473,156 60,936,878 58,581,165 
Operating taxes ._._.-._ 2,522,880 2,222,767 21,006,509 17,652,973 

Net oper. income__.. $1,392,500 $1,286,500 $10,853,228 $10,399,585 
1,043.999 994,836 8.°68,254 17,818,690 


—V. 162, p. 1326. 


Southern Indiana Gas & Electric Co.—Larnings— 
Period End. Aug. 31— 1945—Month—1944 1945—12 Mos.—1944 


Gross revenue ------- $594,550 $610,978 $7,922,199 $7,513,592 
Operating expenses ___ 265,567 250,979 3,236,489 3,014,538 
Deprec. and amort.____ 64,508 61,081 760,283 747,474 
Provision for taxes____ ~ 169,167 201,818 2.591.425 2,545,673 
Gross income —___-_ $95,306 $97,099 $1,333,996 $1,905,906 
Int., etc., deductions__ 23,120 22,212 261,561 262,982 
met $72,185 $74,886 $1,072,434 $942,924 
Divs. on pfd. stock____ . 34,348 34,358 412,296 412,296 
Se ee $37,827 $40,528 $660,138 $530,628 


—V. 162, p. 1326. 


Southwestern Bell Telephone Co.—Debentures Offered 
—An investment banking syndicate headed by Halsey, 
Stuart & Co., Inc., on Oct. 9 offered $75,000,000 40-year 
234% debentures at 101.83 and interest. The issue was 
awarded Oct. 8 on a bid of 101.28. On this basis the in- 
terest cost to the company will be approximately 2.70% 
to maturity. Only one other bid of 101.1199 was submit- 


ted by Morgan Stanley & Co. and associates. 

Dated Oct. 1, 1945; due Oct. 1, 1985. Interest payable April -1 
and Oct. 1 at office or agency of the company in New York City. De- 
bentures will be in coupon form in denominations of $1,000, $10,000 
and $100,000, registerable as to principal only, and in fully registered 
form in denominations of $1,000, $5,000, $10,000, $100,000 and 
authorized multiples of $100,000. Coupon and registered debentures 
are to be interchangeable. 

Debentures will be redeemable at the option of the company as a 
whole or in part at any time prior to maturity on at least 30 days’ 
notice, the initial redemption price being 106, plus accrued interest. 


PURPOSE—Net proceeds are to be applied toward the retirement 
of (a) $30,000,000 first and refunding mortgage 3% bonds, series C, 
due July 1, 1968, which the company intends to call for redemption 
on Jan. 1, 1946 at 104 and interest and (b) $45,000,000 first and 
refunding mortgage 342% bonds, series B, due Dec. 1, 1964, which 
ecmuneny intends to call for redemption on June 1, 1946 at 105 and 
nterest. 


UNDERWRITERS—The name of each principal underwriter and 


the respective principal amounts of the debentures underwritten ar 
as follows: 


Halsey, Stuart & Co. A. E. Masten & Co.._._ $250,000 

SS A Morris Mather & Co._ 125,090 
Allison-Williams Co.__ 100,000 McCourtney- 

A. C. Allyn and Co., Breckenridge & Co._ 100,000 

McDonald & Co.______ 350,000 
Ames, Emerich & Co., McMaster Hutchinson 

Geo. G. Applegate--___ 100,000 Wm. J. Mericka & Co., 

Arnhold and S. Bleich- 125.000 
150,000 Metropolitan St. Louis 

Atkinson, Jones & Co. 100,000 250,000 

Atwill and Company-- 150,000 Miihous, Martin & 

&. Aw &.Ce........ 100,000 MeKnight, Inc._____ 100,000 

Auchincloss, Parker & E. W. & R. C. Miller 

Bacon, Whipple & Co. 400,000 The Milwaukee Co.___ 400,000 
Baker, Watts & Co.___ 175,000 Minsch, Monell & Co. 150,000 
The Bankers Bond Co., Moore, Leonard & 

Barrow, Leary & Co._ 100,000 Moors & Cabot_______ 150,000 
Jack M. Bass & Co._- 100,000 Mosle and Moreland__ 200,000 
Baum, Bernheimer & Mullaney, Ross & Co._ 400,000 

250,000 Nashville Securities Co. 250,000 
Bear, Stearns & Co... 2,250,000 W. H. Newbold’s Son 
Bingham, Sheldon & 150,000 

100,000 Newburger & Hano_. 125,000 
150,000 Newburger, Loeb & Co. 100,000 
Blair & Co., Inc...__._._._ 2,250,000 Newhard, Cook & Co._ 250.000 
William Blair & Co... 1,500,000 E. M. Newton & Co.__ 600,000 
Boettcher and Co.____ 125,000 Norris & Hirshberg, 
Bosworth, Chanute, a 100,000 

Loughridge & Co._. 125,000 Nusloch, Baudean & 

J. C. Bradford & Co. 150,000 | Sea 100,000 

Braun, Monroe and Alfred O’Gara & Co. _ 150,000 
100,000 O'Neal, Alden & Co. 

Brooke, Tindall & Co. 100,000 SE 100,000 

Brush, Slocumb & Co. 100,000 Otis & Co............ 2,250,000 

& tne... ..... 1,500,000 Pacific Co. of Calif. _ 125,000 

H. M. Byllesby and Park-Shaughnessy & 

Frank B. Cahn & Co. 100,000 Patterson, Copeland & 

Caldwell Phillips Co._ 100,000 Kendall, Inc._....__ 150,000 
John B. Carroll & Co. 150,000 Perrin, West & 

Cc. F. Cassel & Co... 100,000 Winslow, Inc... 100,000 
Central National Corp. 150,000 Peters, Writer & 
City Securities Corp._ 150,000 Christensen, Inc.___ 100,000 
Richard W. Clarke Phelps, Fenn & Co. 2,250,000 

Clayton Securities 100,000 
ree 175,000 Wm. E. Pollock & Co., 

Coburn é& Middlebrook 100,000 125,000 

Coffin & Burr, Inc... 1,000,000 F. L. Putnam & Co., 

Cohu & 150,000 125.000 

C. C. Collings and Quail & Co.__ ated 100,000 
eee 125,000 The Ranson- 

Coon & 300,000 Davidson Co., Inc.__ 250.900 

Cruttenden & Co._. 250,000 Rauscher, Pierce & 

S. K. Cunningham & 200,000 

100,000 Reynolds & Co.____.~_ 375,000 
Curtiss, House & Co._- 125,000 Daniel F. Rice and Co. 160,000 
& Co..... 150,000 Riter &. CGo....-.... 475,060 
Dallas Union Trust Co. 200,000 The Robinson- 
100,000 Humphrey Co... 250,000 
Davis, Skaggs & Co.__ 100,000 Hartiey Rogers & Co.- 100,060 
Dempsey & Co.__.-_-- 400.000 E. H. Rollins & Sons 
Dick & Merle-Smith_. 1,090,000 
R. 8S. Dickson & Co., LL. F. Rothschild & Co. 2,250,000 

Diwmar & Co......... 150,000 Salomon Bras. & 

John M. Douglas_- 100,006 
Francis I. duPont & Schmidt, Poole & Co. 150,000 

175,060 Schwakecher & Co.___ 400,000 
Clement A. Evans & Scott, Horner & 

150,000 MASON, 150,009 
Farwe'!, Chapman & Seott & Stringfellow __ 150,000 

250,000 Seasongo0d & Maver. 100,000 
Ferris Exnicios & Co., Sheridan, Bogan Co.__ 190,000 

100,000 Shields & Co.__--_- 2,250,000 
Field, Richards & Co. 350,000 Robert Showers_______ 100,000 
First California Co. _ 125,000 Sills, Minton & Co. 

300,000 I. M. Simon & Co.__- 250,000 
First of Michigan Singer, Deane & 

Fitzgerald & Co. 100,000 Smith, Moore & Co.__ 225,000 
Foster & Marshall___- 100,000 Starkw> ‘her & Co.__ 175,000 
Graham, Parsons & Co. 1,000,000 Stein Bros. & Boyce 250,000 
Green, Ellis & Stern Brothers & Co._ 500,000 

Andereon «........ 500,000 Sterne, Azee & Leach 100,000 
Greenman & Cook, tifel, Nicolaus & 

Gregory & Son, Inc._ 500,000 oo 250,009 
Grubbs, Scott & Co.__ 100,000 Walter ~ cokes & Co... 125,000 
Hallgarten & 1,400,000 Suplee, ““eatman & 
J. B. Hanauer & Co._ 150,000 ee 100.000 
Hannahs, Ballin & Swiss ‘“™crican Corp._ 250,060 

175,000 Thom: Temple Co. *100.000 
Harley, Haydon & & 300,000 

100,000 E. W. T>>mas and 
Wm. P. Harper & Son 200,000 

100,000 Towns’ *. Dabney & 

Carter H. Harrison & Tysc 100.000 

100,000 Spence “rack & Co._. 1.400.900 
Ira Haupt & Co.____- 500,000 Tucker ‘nthony & Co. 1,9090.000 
Robert Hawkins & Co., Wacho® “enter Corp._ 100.000 

Havden, Stone & 1,000,000 Co. 175,000 
Investment Corp. of Weeds Co., Ine. 1.600.000 

Johnston, Lemon & Co. 175,000 Werth a. _ 2,250,630 
Ecdwerd D. Jones & Co. 200,000 Whee’ Cummins, 
Kebbon, McCormick & Inc. 109.009 

Thomas Kemp & Co... 100.000 San*-~’ 200,090 
A. M. Kidder & Co. 100,000 The WV” *°-Phillips 

Hare’ ‘Yood & Co. 125,000 
150,000 Wooe “wood & Co. 109,000 
Mertin, Burns & & 

Corbett, .Inc.._..... 290.009 100,980 
Mason, Moran & Co:__ 109,000 150,600 


CAPITALIZATION OUTSTANDING, GI’ EFFECT TO THIS 
FINANCING 

40-year 2%4°% 75,000,000 

Co ---- 183,000,000 

1% 

BUSINESS—Company was incorporated im Missouri as Missouri & 
Kansas Telephone Co. on Aug. 24, 1882. In 1°°? the duration of-the 
corporation, as then limited, was extended t> 100 years from July 6, 
1889. The name of the company was chanced to Southwestern Bel) 
Telephone Co. on Jan. 3, 1917. American Telephone and Telegraph 
Co. owns 99.99% of the company’s common stock and the remainder 
is owned by directors of the company. 

Company is engaged in the telephone business in the states of 
Missouri, Arkansas, Kansas, Oklahoma, and Texas, and in a small 
portion of Tilinois adjacent to St. Louis. 

On June 30, 1945, the company had 2,034,632 telephones in service. 
Company estimates that other telephone companies had approximate'y 
680,000 telephone in service on that date in the territory in which it 
does business. Practically al! such other companies have connections 
with the company for the interchange of treffic under agreements 
providing for the handling of to’! calls and division of revenues theree 
from. 


d ‘ 
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Company furnishes local service in 682 exchange areas including 22 
Of over 50,000 population. Over 55% of the company’s tetpuuuts wiv 
100,000 or more, which include St. Louis and Kansas Citv, Mo.; 
Little Rock, Ark.; Wichita and Kansas City, Kan.; Oklahoma City and 
Tuls., «ud mousiou, Daues, San Antenio, Fort Worth and 
Be-r™monrt. Tevrae 

The company furnishes toll service between points within its terri- 
tory, partly im conjunction with connecting companies, incluaing 
American Telephone and Telegraph Co., parent, which company, under 
the “license contract,”” has reserved the exclusive right to transact 
interstate toll business between numerous points within the com- 
Pany’s territory. Company also furnishes toll service between points 
Wilks: p.1tS Uscdsut O1 108 verruwry in conjunction wita otenr 
companies, principally American Telepnone and Telegraph Co., 
through which the company and its connecting companies have con- 
nections for the interchange of traffic with all other companies of 
the Bell System and their connecting companies throughout the 
United States and with telephone systems in other countries. 

Local and toll service revenues of the company include certain 
revenues from services which are auxiliary or incidental to the tele- 
phone service furnished, such as: local and long distance private line 
service for telephone, Morse and teletypewriter use; local and long 
distance teletypewriter exchange service; rural line switching service; 
anc services and facilities for radio broadcasting and public address 
purposes. Revenues are also received from other sources, such as: 
advertising in telephone directories; the leasing of floor space and 
certain circuits, equipment and other facilities; and the billing and 
collecting for telegrams and cablegrams telephoned to the Western 
Union Telegraph Co. 


EARNINGS FOR STATED PERIODS 
6 Mos. Ended -——————Calendar Years—————— 


June "45 1943 1942 
$ 

Total operating revs...._ 82,218,686 151,023,003 137,850,065 119,624,831 
Current maintenance —- 11,763,163 21,843,754 20,781,474 20,319,162 
Depreciation. .......... 8,375,366 16,286,254 16,296,608 15,596,521 
Other oper. expenses_._ 30,132,127 55,762,684 50,536,920 41,005,193 
Fed. taxes on income__ 16,073,016 27,227,784 20,401,710 14,508,329 
Other operating taxes__ 5,980,325 10,845,606 10,630,307 9,862,083 

Net operating income 9,894,689 19,056,921 19,203,046 18,333,543 
Other income (net)_-. Dr276,389 Dr504,632 Dr504,326 Dr418,219 

Totel income _______ 9,618,300 18,552,289 18,698,720 17,915,324 
Interest deductions ___ 1,321,476 2,886,187 2,986,364 3,488,336 

Mat income ...<....- 8,296,824 15,666,102 15,712,356 14,426,988 
Divs. on commen stock 7,777,500 16,012,500 16,470,000 15,570,000 

$4.25 $4.75 93.00 $y.00 
—vV. 162, p. 1679. 

Spiegel, Inc.—September Sales— 

Period Ended Sept. 30, 1945— Month 9 Mos. 


Consolidated net sales $5.230,629 $45,992,605 


Notes—These figures include mail order and retail sales of Spiegel, 
Inc., and subsidiaries, ‘ f 


‘No comparison with 1944 sales. is submitted because only mail order 
Sales were reported in 1944.—V. 162, p. 1327. 


Sulloway Hosiery’ Mills, Franklin, N. H.—Insurance— 


Increases in amounts of life insurance and sickness and accident 
benefits provided for employees under the group program of this 


company, and sarger hospital expense benefits for both employees . 


and their dependents, have been announced by R. L. 
Assistant Treasurer. 

The group pian will continue to be underwritten by the Metro- 
politan Life Insurance Co. on a cooperative basis whereby the em- 
ployees will contribute the same fixed amounts as previously and vhe 
ages of entire net cost will be borne by the employer. 
—V. 


Thompson, 


Terminal RR. Association of St. Louis—Bonds Offered 
—The First Boston Corp. headed an underwriting group 
which offered publicly on Oct. 11 subject to authoriza- 
tion of the Interstate Commerce Commission, $40,312,000 
of. refunding and improvement mortgage 2%% bonds, 
series D, due Oct. 1, 1985. The bonds are priced at 
102.53% and accrued interest. 

At competitive bidding on Oct. 10, The First Boston 
Corp. and associates were awarded the Terminal issue 
on their bid of 101.829 for 2%s. 

Two other bids, each naming a similar coupon, were 
received viz.: Haisey, Stuart & Co., Inc., and associates, 
101.779; and Morgan Stanley & Co., Kuhn, Loeb & Co. 
and associates, 101.4799. 


The Terminal company, owned and controlled jointly by 15 impor- 
tant railrcad systems known as the Proprietary Companies, will use 
the proceeds from the sale of the bonds to redeem $45,983,000 general 
mortgage refunding 4’ sinking fund bonds due Jan. 1, 1953, in- 
cluding $11,983,009 pledged under the refunding and improvement 
mortgage, and also to redeem $6.375,000 refunding and improvement 
mortgage 3%%% bonds, series B, due July i, 1974. 

Under the provisions of a guaranty agreement, the new series D 
bonds are unconditionally guaranteed as to principal, interest and 
sinking fund installments by the Proprietary Companies who also 
obligate themselves to assume their pro rata share of any deficiencies 
or aetaults on the part of any of the proprietors. 


Series D bonds are subject to redemption at any time cn and after 
Oct. 1, 1946, and for the sinking fund on Oct. 1, in any year com- 
mencing with 1947. Price for the optional redemption to and in- 
cluding Oct. 1, 1949, would be five points above the initial offering 
price and would be decreased by one-tenth of the original premium 
for cptional redemption above 100’% during each successive four- 
year period to and including Oct. 1, 1981, and during the three-year 
period after Oct. 1, 1981. Price for redemption for the sinking fund 
to and including Oct. 1, 1949, will be two points above the initia] 
public offering price and thereafter will be decreased by one-tenth 
of the original premium for sinking fund purposes above 100% during 
each successive four-year period to and including Oct. 1, 1981, and 
during the three-year period after Oct. 1, 1981. Under the sinking 
fund the Terminal company agrees. to pay, commencing with 1947, 
$403,120 to the sinking fund trustee on April 1 in each year. 


The Terminal company owns and operates terminal facilities in 
St. Louis, Mo., and East St. Louis, Ill., and serves most of the 
various railroad companies entering these cities in the interchange 
of passenger and freight traffic. Prcperties include the St. Louis 
Union Passenger Station, St. Louis Merchants Bridge, the Eads Bridge, 
belt lines, yards, equipment, etc. 


Giving effect to this refunding operation the Terminal company 
will have funded debt amounting to $49,186,992. Of the 1,000,000 
shares of authorized capital stock, 32,936 shares are outstanding and 
held in equal amounts by the Proprietary Companies, which are: 
Missouri Pacific RR. Co.; St. Louis-San Francisco Ry. Co.: Pitts- 
burgh, Cincinnati, Chicago & St. Louis RR. Co.; Wabash RR. Co.; 
Missouri-Kansas-Texas RR. Co.; St. Louis Southwestern Ry. Co.; 
Baltimore & Ohio Southwestern RR. Co.; Cleveland, Cincinnati, Chi- 
cago & St. Louis Ry. Co.; Louisville & Nashville RR. Cc.; Cicago, 
Rock Island & Pacific Ry. Co.; Southern Ry. Co.: Illinois Central 
RR. C).; Alton RR. Co.; Chicago, Burlington & Quincy RR. Co., 
and Chicago & Eastern Illinois RR. Co. 


Association with The First Boston Corp. in the offerinz 
Blyth & Co., Inc.; Eastman, Dillon & Co.; Kidder, Peabody & Co.; 
W. C. Langley & Co.; Lazard Freres & Co.: Lee Higginson Corp.; 
F. S. Moseley & Co; E. H. Rollins & Sons Inc.; Salomon Bros. & 
Hutzler; Stone & Webster and Blodget, Inc.; Tucker, Anthony & Co.; 
White. Weld & Co.; Alex. Brown & Sons; Coffin & Burr. Inc; 


Dominick & Dominick; Estabrook & Co.; Laurence M. Marks & Co,; 
G. H. Welker & The Wicernrin Whiting Weob- Sterhh - 
Bacon, Whipple & Co.; First of Michigan Corp.; Granbery, Marache 
& Lord: Hayflen, Miller & The Tliinois Comreny; M. Leeb, 
Rhoades & Co.; Maynard H. Murch & Co.; Julien Collins & Co.; 


Pahey, Clark & Co.; Sutro & Co.; Allison-Williams Company; Chace, 
Whiteside & Warren, Inc.; 8S. K. Cunningham & Co., Inc.; Elkins, 
Morris & Co.; J. J. B; Hilliard & Son; Smith, Moore & Co.: Ballou, 
Adams & Co.; Richard W. Clarke Corp.; Pirst California Co.; Kirk- 
— Company, and Townsend, Dabney & Tyson.—V. 162, 


Texas Electric Service Co.—Earnings— 


Period End. Aug. 31— 1945—-Month—1944 1945—12 Mos.— 1944 
Operating revenues ___. $1;322,691 $1,252,897 $14,651,994 $13,370,292 
Operating expenses __._ 541,674 551, 6,260,723 5,751,954 
Federal taxes ._..___ 477,618 268,121 1,787,250 2,546,591 
71,562 69,352 856,275 836,226 
Property retirement re- 

serve appropriation__ 70,000 83,333 920,000 1,000,000 

Net oper. revenues__ $161,837 $280,702 $4,827,746 $3,235,521 
Other income (net)___ 1,025 y 49, 42,597 

Gross income ____._ $162,862 $285,305 $4,876,844 $3,278,118 
Int. on mtge. bonds___ ~41,250- 140,542 1,407,366 1,686,500 
Amort. of debt discount 

and 99,457 6,635 1,330,865 79,622 
Amort. of utility plant 

Cther int. and deduct. 11,329 5,867 137,266 88,706 
Int. chg. to construct. Cr566 Cri2 ,600 Cr355 

Net income t$7,756 $132,273 $1,929,333 $1,423,645 
Dividends applicable to preferred stock._______ 375,678 375,678 


tDeficit—V. 162, p. 1030. 


‘Texas Power & Light Co.—Earnings— 
Period End. Aug. 31— 1945—-Month—1944 1945—12 Mos.—1944 


Operating revenues _.___ $1,535,938 $1,483,871 $16,967,401 $16,130,615 
Operating expenses ____ 610,149 616,450 7,060,930 6,423,344 
Federal taxes -_.__._- 391,528 277,168 836,972 2,920,453 
Other taxes 71,0538 65,404 822,912 770,476 

Property retirement re- 
serve appropriation__ 100,000 100,000 1,200,000 1,200,000 

Amort. of limited term 
investments -_.__._- 359 276 5,175 4,257 
Net oper. revenues__ $362,844 $424,573 $7,041,412 $4,812,085 
Other income (net)__~_ 7,199 7,270 102,350 114,059 
Gross income —__-_--- $370,043 $431,843 $7,143,762 $4,926,144 
Int. on mortgage bonds 72,188 170,417 1,740,490 2,045,000 
Int. on debenture bonds 10,000 89,900 120,000 
Other int. and deduct._ 34,302 13,051 2,574,064 186,803 
Int; chg. eonstruct. ...... Dr48 Cr3,939 Cr20,418 
Net income _____--- $263,553 $238,327 $2,743,247 $2,594,759 
865,050 865,050 


Dividends applicable to preferred stocks______ 
—V, 162, p. 1327. 


Textron, Inc.—Exercise of Stock Purchase Warrants— 


The company on Oct. 9 announced that 25,704 stock purchase war- 
rents, out of an origin] issue of 100,000 warrants, which entitled 
holders to purchase the company’s ($1 par) common stock at $12.50 
per share prior to Oct. 1, 1945, had been exercised through Sept. 30, 
1945. 

The exercise of these warrants resulted in the issuance of 51,408 
shares of the company’s new 50-cent par value common stock, the 
stock having been split 2-for-1 subsequent to the offer. The com- 
pany received $321,306 through the exercise of the warrants. 

The remaining outstanding warrants are entitled to purchase shares 
of the company’s new stock at $7.50 per share prior to Oct. 1, 1946, 
and at $8.75 a share thereafter prior to Oct. 1, 1947. 

In view of the stock split, the number of shares of 50-cent par value 
stock purchasable through the exercise of the warrants will be twice 
aS many as specified on the stock purchase warrants themselves.— 
V. 162, p. 1556. 


Third Avenue Transit Corp.—President Removed—Re- 
fuses to Give Up Office—Declares Ouster Is Illegal— 


The directors at a special meeting held on.Oct. 9 voted to remove 
Victor McQuistion as President of the company. The vote was 
nine-to-one with Mr. McQuistion and two other board members 
not voting. 

Henry E. Peelle, a director, was appointed President to replace 
Mr. McQuistion. Mr. Peelle became a director of the corporation 
last May and is also President of Peelle Steel Door Co., Vice-President 
and trustee of Prudential Savings Bank and a director of the 
Boulevard Bank, Forest Hills, L. I., N. Y. 

Mr. McQuistion averred on Oct. 10 that he intended to give up 
neither his office nor his title. He said that the board that ousted 
him was the same that named him President only last May as “the 


only available person qualified to operate the corporation.’”’ The 
grounds for removal were not disclosed. 
“I told the directors I would nct give up the office,” he added. 


‘Their action was illegal. I am still in possession of the office, and no 
cne has showed up to claim it as yet.” 

M-:. McQuistion, former Vice-President and Secretary of the com- 
peny and in its employ for 20 years, said he had been elected for a 
one-year term and that he could not be removed except for cause. The 
directors, he added, acted without cause. 

M:. McQuestion’s removal came one week after he himself had 
started proceedings to oust Louis H. O. Fischman, Herman J. Philips 
and Arthur Slavitt as vice-presidents and directors of the company. 
Mr. McQuistion said his charges against them involved business con- 
tracts and were ‘‘very serious.” The board of directors considered 
these charges on Oct. 8, but deferred action until Oct. 30.—V. 162, 
p. 1679. 


Toledo, Peoria & Western RR.—Operations Halted— 


Striking employees completely shut down operations of this road 
within a few minutes after the road was returned to private operation 
on Oct. 1. The unions have demanded that George P. McNear, Jr., 
President, continue operations under the same conditions as under 
Federal management.—V. 162, p. 1680. ; 


Tuckaseegee & Southeastern Ry.—Abandonment— 


The ICC on Sept. 21 issued a certificate permitting abandonment, 
as to interstate and foreign commerce, by the company of its entire 
line of railroad extending from Sylva to East LaPort, approximately 
12.179 miles, in Jackson County, N. C. 


United Air Lines, Inc.—New Vice-President Elected— 


Col. Ray W. Ireland has been elected Vice-President of administra- 
tion, effective on Nov. 1, when he will be honcrably discharged as 
Deputy Chief of Stafi, Air Transport Command, U. S. Army. Colonel 
Ireland, who has been on leave of absence from the airline since 1942, 
has had 18 years’ experience in air transportation and, prior to his 
services in the Army, was traffic manager of United.—V. 162, p. 1680. 


United Post Offices Corp.—Earnings, Etc.— 


R. D. Brown, President, Sept. 27, in a letter to bondholders and 
stockholders, said: 

The ‘balance sheet as of June 30, 1945, reflects the retirement, 
as of Apr] 15, 1945, through the regular operation of the sinking 
fund, of $116,500 par value of first mortgage cumulative income 
bonds, together with the interest payment of 4%4‘7 on April 15, 1945, 
on bonds outstanding as of that date. The amount of bonds owned 
by the corporation as of June 30, 1945, was $244,500 par value. A 
total of $112,500 par value of bonds were purchased in the six months 
ended June 30, 1945. 

In the annual report for 1944, the income of the corporation for 
thre calendar year 1944 reflected a sharp decline in rental income 
due to the sale of two properties in the latter part of 1944 and a 
third property in January, 1945, which was only partially offset by 
reductions in operating expenses. Of the $430,000 cash held by Irving 
Trust Co., representing’ proceeds from sales of properties, approxi- 
mately $300,600 was invested in United S.aies Treasury bonds dur.ng 
the month of August, 1945. 


Taxes 

Insurance 

Leasehold improvement 

Lease commission amortization 

Maintenance and utility...... 14,199 30,781 

Loss on sale of real estate_.____ ER EST 4,197 . 

Interest on mortgage bonds___..._.._______._ 45,299 30,069 
*Deficit. 


BALANCE SHEET, JUNE 30, 


ASSETS—Cash, $128,306; accounts receivable, $17,224; Irving Trust 
Co. trustee (cash proceeds from the sale of Indianapolis Postal Station 
and Atlantic City Properties), $430,000; land, $465,217; hereon (after 
accrued depreciation reserves of $244,384), $613,004; equipm iafter 
accrued depreciation reserves of $139,129), $3,651; deferred expehses, 
$18,800; total, $1,676,210. 


LIABILITIES—Acesounts payable, $2,023; accrued local and State 
taxes, $12,670; accrued Federal taxes, $129; accrued management Tfets, 
$513; first mortgage cumulative income bonds due April 15, f& 
$1,656,500; interest accrued to Dec. 31, 1944 and unpaid at June 
1945 on $1,656,500 first mortgage cumulative income bonds (being ® 
the rate of 19.8958% ), $329,574; interest accrued (at 542% per an- 
num) on $1,656,500 first mortgage cumulative income bonds for the 
six months ended June 30, 1945, $45,554; scrip certificates, $165,650; 
— stock ($1 par value), $34,130; deficit, $570,533; total, $1,676,210. 
—V. 161, p. 1923. 


United States Plywood Corp.—Annual Report— 

Lawrence Ottinger, President, said in part: 

The net profit, after provision for income and excess profits taxes 
and renegotiation amounted to $1,215,995, or an increase over the 
prior year of 38.38%. Provision for Federal and State income taxe3 . 
and renegotiation amounted to $4,015,314 for the current year, a3 
against $2,148,233 a year ago, or an increase of 86.91%. 

After deducting preferred dividends of $99,679, earnines applicable 
to the common stock amounted to $1,116,316, or $3.72 per share on 
the 299,932 shares outstanding at the close of the year. The ¢orre- 
sponding figures for the prior year were $814,129 and $2.71 respec- 
tively. 

On the basis of shares outstanding after the stock split-up de- 
scribed later, the year’s earnings are equal to $1.86 per share. 


NEW FINANCING AND STOCK SPLIT-UP 


To prepare itself for readjustments, and to finance the promotion 
of new products developed for post-war exploitation, the compahy ih 
May, 1945, sold te the public 100,000 shares of common stock, realiz- . 
ing net proceeds of approximately $2,660,000. Prior to the offering, 
the common stock was split by the issuance of one share for each 
share then outstanding. The split-up and subsequent sale of 100,000 
shares increased the outstanding common stock to 700,764 shares, . 
including 900 shares in the treasury. 

In August of 1944, 100,000 shares of 442% cumulative red . 
stock, series B, were sold to six institutional investors. This trans- 
action added slightly more than $1,000,000 to the company’s resources. 


INCOME YEARS ENDED APRIL 30 


1944 1943 1942 

Cost of sales & exps..._. 24,238,654 17,635,808 16,437,406 11,296,666 

Net profit from oper. $5,137,270 $2,927,284 $2,631,964 oo : 
Other income -~~----- 94,039 117,142 9,755 5,1 

Total income -_--_-- $5,231,309 $3,044,426 $2,641,719 $2,367,614 
Other interest charges. $$ ------ 17,451 9,664 5,467 
Net loss on sale of fixed 

Loss on joint venture 

{Prov. for inc. and ex- 

cess profits taxes.._.. 4,015,314 2,113,233 1,801,998 1,367,500 

Net profit carried to 

$1,215,995 $913,742 $814,405 $992,829 

Preferred dividends .__-_ 99,679 64,632 30,322 30,341 
Common dividends 359.°05 344.485 299.894 299.870 
Earns. per com. share_ $3.72 $2.83 $3.14 $3.85 

tAfter deducting discounts, returns and allowances. ‘Includes 83,- 
402,000 (met $357,000 post-war credit and renegotiation) in 1945; 


$1,643,830 (net $182,570 post-war refund) in 1944; $1,495,510 (net 
$173,390 post-war refund) in 1943, and $894,200 in 1942 provision 
for excess profits tax; also $191,314 in 1945, $69,703 in 1944 and 
$25,388 in 1943 provision for State income taxes. 


CONSOLIDATED BALANCE SHEET, APRIL 30 


ASSETS— $1945 1944 
Cash and U. 8S. $6,448,400 $2,012,300 
Long-term receivables (Cascades P!ywood Corp.) 1,500,000 1,500,000 
Investment in Kosmos Timber 96,000 .000 
Investment in subsidiaries not 708,800 # -_---- 
Prepaid insurance, taxes, ete..._....._-.------ 146,900 151,300 
+Plant, property and equipment__-...---.---- 2,143,400 1,954,200 
Timberland, less depletion._..........-------- 1,472,700 1,141,200 

LIABILITIES— 
*Pederal income. 3,440,800 1,993,500 
Long-term liabilities (timber property )---~---- 675,000 50, 
Other long-term lNiabilities_..........--------- 194,300 133,300 


*aAfter deducting U. S. tax notes. tAfter deducting depreciation of 
$1,704,900 in 1945 and $1,424,700 in 1944. tAfter giving effect to 
common stock financing in May, 1945. 

Opens New Warehouse— 


The corporation on Oct. 5 announced the opening of a new ware- 
house in Baltimore, Md, the 17th distributing unit in its nationwide 
chain.—V. 162, p. 1441. 


United States Potash Co.—Stock Offered—A group of 
underwriters headed by Lee Higginson Corp. on Oct. 9 
offered to the public 50.000 shares of common stock 
(no par) at $35.75 per share. The shares are being sold 
for the account of Borax Consolidated, Ltd. 


Transfer Agent: Central Hanover Bank and Trust Co. Registrar: 
Bankers Trust Co. 


CAPITALIZATION 
Authorized Outstanding 
% cumulative pfd. stock ($100 par)__ 25.000 shs. 20,000 shs. 
Common stock (no 525,009 shs. 525,000 shs, 


DIVIDENDS—Company pa2‘d no cash dividends on its common stock 
prior to 1936. Dividends per share in 1936 and in each subsequent’ e 
calendar year have been as foilows: as 


1636 1937 1638 1939 1940 1941 1942 1943 1944 
$1.00 $2.00 $1.59 $2.00 $2.25 $2.75 $2.59 $82.75 82.25 3 
During 1945, cash dividends of 50 cents per share have been paid im 
on March 22 and June 26, and of $1 per share on Sept. 25. , 


i 
U. 8. $95,680 
— 


1810 


THE COMMERCIAL & FINANCIAL: CHRONICLE — 


- 


Monday, October 15, 1945, 


HISTORY AND BUSINESS—Company was incorp. on Dec. 18, 1926, 
in New Mexico as the American Potash Co. with a life of 50 years. 
The present name was adopted on Dec. 31, 1929. Company is engaged 
in ing for, mining, refining and distributing potassium salts. 
Its mine is located some 20 miles northeast of Carlsbad, New Mexico, 
and its refinery is situated roughly 15 miles southeast of Carisbad 
and 5 miles east of Loving, New Mexico. 

UNDERWRITERS—The names of the several underwriters, and the 
number of shares of common stock to be purchased by them, respec- 
tively, are as follows: 


Shs. 
Lee Higginson Corp ----... 8,500 Graham, Parsons & Co.__-_ 4,300 
Wrenner, Jackson & Bosworth, Chanute, Lough- 

Bist & Co;, 7,000 William R. Staats Co... 2,600 
Smith, Barney & Co._----- 7,000 Newhard, Cook & Co....--- 1,700 
Merrill Lynch, Pierce, Fen- Newburger & Hano_------- 1,000 

6,000 


STATEMENT OF INCOME 


; Years Ended Dec. 31 7 Mos. End. 

' 1942 1943 1944 July 31, 45 
G sa less allow- 

p =. $6,156,290 $7,249,718 $7,278,260 $4,679,743 
Cost of product sold, 

incl. _.. 2,518,378 2,863,395 3,093,088 2,088,214. 
Other oper. cxpenses__ 441,461 495,035 5,643 315,214 
Prov. for prop. replace- 

Gross rofit fr. sales $3,196,450 $3,891,289 $3,679,528 $2,176,316 
Adm., sell. & gen. exps. 375,632 419,562 480,326 270,479 
Amort. & exp. of non- 

producing 25,632 27,311 27,239 12,439 
Pa ts to American 

Potash Institute, Inc. 

for 

tional, a experi- 

mental expenses --- 129,138 112,153 120,610 76,999 
Fed. capital stock tax_ 20,216 40,000 35,403 13,750 

Net profit from oper. $2,645,833 $3,292,263 $3,015,950 $1,802,648 
Other income -------- ,290 25,616 22,756 12,660 

Gross income -_-_---. $2,680,123 $3,317,878 $3,038,707 $1,815,308 
Income charges -_---- 4,150 15,345 10,472 273 

Net ‘ine. before taxes $2,675,973 $3,302,533 $3,028,234 $1,815,035 
Fed. normal income & 

544,933 555,000 614,271 380,000 
Fed. excess profits tax 

397,248 801,900 435,600 250,000 
New Mexico inc. tax_- 28,781 20,000 19,888 13,000 

Net income --.------ $1,705,011 $1,925,633 $1,958,474 


$1,172,035 
162, p. 1557. 


United States Rubber Co.—Makes Three New Chem- 
icals for Use on Crops— 


Three new chemicals, a fungicide which will control apple scab, a 
DDT formulation four times as effective as DDT powder, and a selec- 
tive herbicide for weeding large acreages of cereal crops, were an- 
nounced on Sept. 28 by this company. 

The new fungicide called Phygon will also control bitter rot of 
apples, brown rot of apples and stone fruits, cherry leaf spot, downy 
mildew on beets, azalea blight, septoria celery blight and alternaria 
and anthracnose of tomatoes. 

The new DDT preparation, called Deetone, will control aphids and 
mites as well as the insects killed by normal DDT. The selective 
weed-killer, called Polon, is recommended for use on lawns and golf 
courses and for weeding fields of oats, rye and barley by spraying. 
Uséd in proper dosages, it will destroy the weeds without damage 
to grass or to these crops, the company’s scientists stated —V. 162, 
p. 1441. 


Utah Power & Light Co. (& Sub.)—Earnings— 
(Inter-company items eliminated) 
8 Mo. End. 12 Mo. End. 


 Period— Aug. 31, °45 Aug. 31, ’45 
Total operating revenues._._..........------- $9,232,591 $13,774,093 
Charge in lieu of Federal income and excess 
Amortization of limited-term investments_-_-___ 4,667 ~- 5,267 
Deprec. and property retire. res. appropriations 687,133 1,123,000 
Net operating revenues_____..__.__-______-_ $2,739,793 $3,952,893 
Other income (net) 4,891 9,636 
$2,744,684 $3,962,529 
Total income 1,463,954 2,109,819 


e 
-—V. 162, p. 1441. 


(The) Valspar Corp.—$6 on Account of Accruals— 


The directors on Oct. 3 declared a dividend of $6 per share on 
acedunt of accumulations cn the outstanding 30,444 shares of $4 pre- 
ferred stock, par $5, payable Oct. 18 to holders of record Oct. 11. 
Distributions of $1 per share were made on this issue on March 8 and 
May 31, this year, and on March 9, July 19 and Sept. 12, 1944.— 
V. 161, p. 1705. 


Virginian Ry.—Earnings— 


Atigust— 1945 1944 1943 1942 
Gross from railway... $2,270,296 $2,547,916 $2,351,251 $2,186,681 
Net from railway__.___ 677,475 1,088,340 1,082,013 1,057,301 
Net ry. oper. income___ 527,776 595,935 700,792 625,956 
‘ Prom Jan. 1— 

Gross from railway_... 20,366,651 19,958,174 17,504,807 17,710,562 
Net from railway______ ,606,163 8,759,213 8,126,193 8,730,642 
Net ry. oper. income... 5,616,919 4,841,516 4.923.793 5,005,767 


162, p. 1213. 


Wabash RR.—New Treasurer— 


W. D. Steele has been appointed Treasurer 
of this company and of Ann Arbor RR., 
Pine 8t., New York, N. 


and Assistant Secretary 


with headquarters at 33 
Y.—V. 162, p. 1557. 


- Walgreen Co.—September Sales Off 3.2%— 
Period End. Sept.30— 1945—Month—1944 1945—9 Mos.—1944 
$9,725,187 $10,046,119 $85,636,306 $87,117,140 


Warner Co. — Stock Offered—An underwriting group 


headed by Hemphill, Noyes & Co. offered Oct. 9 the un-. 


exchanged portion of 137,592 shares of common stock 
(par $1) at $14.00 per share. By the terms of an offer 
which expired at noon Oct. 8, holders of company’s 7% 
first preferred stock had the option to exchange each 
amoun .06 per share as Nov. 15, 

six shares of common stock. 
‘ PURPOSE—The of issu 

(par $1) is to aid in the the 


effecting the retirement of all the 22,932 outstanding 


shares of 7% first erred stock (par $50). 

SOMME Gs the proceeds: tron the sale of thc unexchanged shares of the 
will be applied by the company to the redemption on 
of the unexchanged shares of first preferred stock. 


Operating revenues ____ 


Wawaset Securities Co. (Del.) holds all of the 53,500 outstanding 
shares of 7% second preferred stock (par $25). Company has offered 
Wawaset Securities Co. the right to exchange each share of second 
preferred ctock held, together wtih accumulated and unpaid dividends 


pursuant to the terms and conditions of an escrow 
Sept. 24, 1945, between Wawaset Securities Co. and Pidelity-Phila- 
delphia Trust Co., has deposited all of the 53,500 shares of 
preferred stock with Pidelity-Philadelphia Trust Co. to be exchanged 
for common stock, Since Wawaset Securities Co. has agreed to make 
this exchange, the offer of exchange to the holders of second preferred 
stock has not been underwritten, and the 160,500 shares of common 
stock necessary for such exchange have not been registered under the 
Securities Act of 1933, as amended. 


CAPITALIZATION AS OF JUNE 30, 1945 


{Adjusted to give effect to issuance of the 137.592 shares of common 
stock now offered, the issuance of 160,500 shares of common stock to 
Wawaset Securities Co., and the retirement of the first preferred stock 
and second preferred stock.) 


lst mtge. 4% sinking fund bonds, dated 
as of Oct. 1, 1944, duc Oct. 1, 1959__ 
Commen stock (61 par).._........... 


tExcluding 4,587 shares held in treasury. 


HISTORY AND BUSINESS—Company was incorporated in Delaware 
March 25, 1929, to acquire the property and burinesses of Charles 
Warner Co., incorporated in 1885, and Van Sciver Corp., incorporated 
in 1923. 

In 1944 the company acquired substantially all of the assets of 
American Lime & Stone Co., which was prior to that time a wholly- 
owned subsidiary of the company. 

Company is engaged in the production, transportation and wholesaling 
of construction materials including sand, gravel, crushed stone, lime- 
stone, lime and lime products, and in retailing these products, central- 
mixed concrete, plaster, cement, and other miscellaneous building and 
construction materials. Lime products are also sold at wholesale and 
retail for industriai and agricultural uses. 


UNDERWRITERS—The principal underwriters named below have 
severally agreed to purchase from the company such of the 137,592 
shares of common stock as shall not have been taken by such holders 


in exchange in the various percentages set forth below opposite their 
respective names: 


Authorized Outstanding 
$4,000,000 $3,901,000 
550,000 shs. 475,284 shs. 


% 
Hemphill, Noyes & Co.____- Sear & 6 
H. M. Byllesby and Co.____ 9% Lewis C. Diek Ce...._-..... 3 
Eastman, Dillon & 9% Newburger & Hano__.__ ___- 3 
Graham, Parsons & Co.___- 9% Stein Bros. & Boyce______-- 3 
Stroud & Co., Inc......._... 9% George R. Cooley & Co., Inc. 2% 
Butcher & Sherrerd________ 9% Harper & Turner, Inc..._.... 2% 
Buekley Brothers........... 6 Schmidt, Poole & Co.______ 2 
Jenks, Kirkland & Co._____-_ 6 1% 
Laird, Bissell & Meeds__-_- 6 
COMPARATIVE INCOME STATEMENT 

6 Mos. End. ———Calendar Years————- 

Jun. 30, '45 1944 1943 1942 
$3,284,919 $6,674,203 $8,882,113 $10,313,935 
2,502,191 4,814,156 6,113,650 6,665,388 
Selling, admin., & gen. 

229,757 609,163 723.927 751,596 
Prov. for depletion____ 16,418 40,651 58,756 75,680 
Prov. for deprec._____ 179,811 397,882 400,326 439,476 

Profit from operations $356,742 $812,352 $1,586,054 $2,331,796 
Other income credits__ 138,032 159,980 232,782 217,066 

Gross income ______ $494,774 £972,332 $1,818,836 $2,548,862 
Inc. ches. excl. of taxes 

a 128,264 332,927 541,692 711,665 
Credit thru debt retire. Dri3,500 Dr2,200 
Other Federal taxes____ 129,851 231,250 416,712 646,023 

Net inc. for the period $222,059 ‘$389,656 $697,332 $984,174 
Other surplus credits._. 60,000 Dr17,685 99,983 

$222,059 $449,656 $679,647 $1,084,157 
Loss from abandonment 

107,055 
Surplus for period____ 222,059 449,656 €79,647 977,101 
Surplus at beginning of 

2,511,552 2,061,896 1,382,249 405,148 


Surplus at end of the 
—V. 162, p. 1442. 


Washington Gas Light Co. (& Subs.)—Earnings— 


$2,733,611 $2,511,552 $2,061,896 $1,382,249 


12 Months Ended Aug. 31— 1945 1944 
Provision for operating charges deferred because 

Federal Income & excess profits taxes_._______ 608,441 662,000 

Net operating revenues ___......___________ $2,402,064 $2,217,145 

Interest and other deductions ________________ 

Dividends on preferred stock___.______________ 470,015 470,015 


—V. 162, p. 1328. 
Washington (Pa.) Steel Corp.—Registers With SEC— 


The corporation has registered 158,110 shares of common _ stock 
(par $1), subscription warrants attached, with the SEC. 

Singer, Deane & Scribner heads the underwriting group which will 
offer 135,000 shares at a price filed by amendment. In addition, the 
company proposes to sell 23,110 shares of common without under- 
writers at $10 per share, or a total of $231.100. 


Washington Water Power Co.—Earnings— 


(Excludes results of operations of Spokane United Railways, a wholly- 
owned subsidiary, whose transportation properties were sold 
~ to non-affiliated interests as of July 6, 1945) 
Period End. July 31— 1945—Month—1944 1945—12 Mos.—1944 | 
$945,532 $905,284 $11,651,152 $11,187,140 


Operating expenses ____ 306,547 356,245 4,168,306 3,977,508 
Federal taxes ________ 189,529 46,139 1,828,588 1,622,972 
Other taxes __.________ 95,016 93,932 1,107,076 1,078,272 
Property retirement re- 

serve appropriation__ 84,166 84,166 1,010,000 1,010,000 

Net oper. revenues__ $270,274 $324,802 $3,537,182 $3,498,388 
Other income (net)___ 10,290 3,310 59,530 44,923 

Gross income ______ $280,564 $328,112 $3,596,712 $3,543,311 
Int. on mtge. bonds___ 64,167 64,167 770,000 770,000 
Other int. and deduct._ 35,748 31,807 447,640 167,971 
Int, ehg. to construct. ...... Cr666 
Miscell. reservations of wa 

net income _ 300,000 

$180,649 $232,138 $2,379,072 $2,306,006. 
Dividends applicable to preferred stock_______ 622,518 622,518 


—V. 162, p. 719. 


Wellington Fund, Inc.—Assets at New High— 
It was announced on Oct. 5 that total assets of this Fund as of 
to $22,990,720, a new high 


Sept. 30, 1945, 


j 


and an 


point 


increase of $1,904,817°*imce June 30,.1946. A. 
folio classification at Sept. 
follows: 


of the port- . 
30, 1945, as compared. with June 30, 1945,> 


Sept. 30,'45 June 30, '45 
45.87% 


—V. 162, P. 1213. 

Wayne Pump Ce.—Earnings— 

9 Months Ended Aug. 31— 1945 1944 1943 
Divs. rec'd from English sub. co.___ > 
Divs. ree’d from Brazilian sub. co. —______ 

Est. Federal normal and surtax____ 84,000 355,000 375,000 

Net profit for the period________ 1$222,876 $524,701 $546,583 
Earnings per common share_______ $0.77 $1.81 $1.88 


*After all credits and charges except dividends from foreign sub- 
sidiaries and Federal income tax. 

tAfter reserves for possible adjustment in renegotiation of Govern- 
ment sales and other contingencies. 

tAdministrative costs previously charged te operations and allow- 
able profit less related income tax thereon to be recovered on termi-~ 
nated war contracts are not-ineluded. Practically all of company’s 
war contracts have been terminated and the net amount expected to be 
recovered, theugh not presently determinable, is estimated not to 

Nete—(1) No provision has been made for excess profits taxes as 
it does not appear that company will have any Hability therefor. 

(2) Based wpon information received from foreign subsidiary com- 
panies, the net earnings of those companies for the nine months’ — 
ee ended Aug. 31, and which are not included in the above, are 
as 


1945 1944 1943 
Brazilian subsidiary______________ 14,285 21,862 4,669 

—V. 162, p. 176. . 


Western Auto Supply Co.—September Sales— 

Period End. Sept. 30-——  1945—Month—1944 1945—9Mos.—-1944__ 
Wholesale sales $2,473,000 £2,097,000 $18,261,000 $15 729,000 
Retail sales 2,784,000 2,223,006 19,618,000 17,106,000 . 


Combined sales $5,257,000 $4,320,000 $38,099,000 $32,835,000 


There were 239 retui! units in operation at the end of Sept. in both 
years. Wholesale accounts totaled 1,494 this year against 1,461 in 
September, 1944.—V. 162, p. 1442. 


Western Maryland Ry.—Bonds Awarded—The New © 
York Trust Co. and associates on Oct. 4 won the 
award by the company of a new issue of $9,500,000 col- - 
lateral trust bonds, due 1947-60, on their bid of 100. The 
award was made subject to the approval of the Inter- 
state Commerce Commission. 

Others in the syndicate are: Union Trust Co. of Pitts- 
burgh, Bankers Trust Co. of New York, Manufacturers 
and Traders Trust Co. of Buffalo, and the Equitable Life 
Assurance Society of the U. S. . 

The bonds, dated Nov. 1, 1945, will mature $500,000 
each Nov. 1 from 1947 to 1959, inclusive, and $3,000,000 
on Nov. 1, 1960. They will carry coupon rates ranging 
from 1% to 3%%. Proceeds from the sale will be ap- 
plied to the redemption of $11,614,000 of first and re- — 
funding 542% bonds due in 1977.—V. 162, p. 1680. 


Western Ry. of Alabama—Earnings— 


August— 1945 1944 1943 1942. 
Gross from railway___-_ $427,578 $504,765 $470,605 $413,505 
Net from railway_____. 140.127 198,544 225,267 197,378 
Net ry. oper. income___ 37,858 44,322 65,773 96,431 - 

From Jan. 1— 

Gross from railway_.__. 3,524,894 3,767,064 3,554,666 2,652,242 
Net from railway______ 1,117,869 1,428,740 1,604,639 1,094,080 
Net ry. oper. income___ 307,952 375,619 460,608 $12,315 


—V. 162, p. 1031. 
Wheeling & Lake Erie Ry.—Calls Bonds— 


The company has called for redemption on Nov. 8, next, all of its 
refunding mortgage serial 2%% bonds, series E, due serially, Dec. 15, . 
1945, to June 15, 1949, aggregating $943,000, and all of its refunding 
mortgage 3%‘: borids, series F, due June 15, 1966, aggregating $5,250,- . 
000, the series E bonds at par and interest and the series F bonds 
at 103 and interest. Payment will be made at the Central Hanover 
Bank & Trust Co., trustee, 70 Broadway, New York, N. Y., or at the 
Union Trust Co. of Pittsburgh, 429 Fifth Ave., Pittsburgh, Pa. Holders 
may present said bonds at any time prior to Nov. 8, 1945, and re- 
ceive the full redemption price and accrued interest to Nov. 8, 1945. ~ 
—V. 162, p. 1680. . 


Wisconsin Public Service Corp.—Weekly Output— 

Electric output of this corporation for the week ended Sept. 29, 
1945, totaled 10,886,000 kwh., as compared with 11,250,000 kwh. for 
the corresponding week last year, a decrease of 3.2%—V. 162, p. 1559. 


(F. W.) Woolworth Co.—September Sales— 
Period End. Sept.30—  1945—Month—1944 1945—9 Mos.—1944 


$ 3 $ $ 
35.731,428 37,529,028 322,034,176 311,379,463 


—V. 162, p. 1329. 

Yazoo & Mississippi Valley RR.—Earnings— 

August— 1945 1944 1943 1942 
Gross from railway____ $2,354,346 $3,116,247 $2,624,850 $3,302,775 . 
Net from railway____-- 273,797 1,221,163 630,358 1,694,833 
Net ry. oper. income___ 292,076 466,691 182,387 1,369,972 

From Jan. 1— 

Gross from railway__.. 22,861.081 22,947,673 25,535,768 21,304,465 
Net from railway______ 7,848,889 8,125,625 10,433,008 10,415,730 
Net ry. oper. income___—s-_- 2,947,655 3,158,463 4,599,787 8,177,923 . 
—V. 162, p. 1213. 

Zenith Radio Corp. (& Subs.)—Earnings— 

(AND SUBSIDIARIES) 

3 Mos. End, July 3i— 1945 1944 1943 1942 
Profit after deprec. but 5 

before Fed. taxes_.___ +$993,33€ $2,533,263 $1,592,199 $683,664 
Prov. for Fed. taxes___ 456,975 1,466,985 769,146 375,900 

Wet- profit. 22 $536,361 $1,066,278 $823,053 $307,764 
*Earnings per share___ $2.92 - $2.16 $1.67 $0.62 


*On 492,464 shares of capital stcck. tAlso after reserves for volun- - 
tary price reduction and renegotiation on war contracts. 

Immediately following VJ Day the company’s war production con- 
tracts were almost entirely cancelled. This enabled the company’s — 
production engineers to begin the installation of a new modern manu- 
facturing technique which will permit the company to turn out twice 
as many radio sets as before the war. This new manufacturing tech- . 
nique required the construction of an additional building which is now 
in the process of construction end will be completed approximately 
Nov. Ist adjoining the company's present plants. 


Official of Subsidiary Promoted— 

Harry J. Wines has been elected Vice-President of Zenith Radionics ~ 
Corp. of New York, a wholly owned subsidiary. Mr. Wines has been | 
General Manager of the New York firm, which distributes Zenith — 
products through the New York snd New Jersey area, since its . 


organization late in 1943.—V. 162, p. 924. 
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ALABAMA of about 2.68%, as fel- 


Alabama (State of ) 
. Veters Reject Use of Inceme 
Tax Receipts fer General Pur- 
poses — At the special State-wide 


‘election held .on Oct. 2 the voters 


rejected a proposed amendment to 


the Alabama constitution, which 


would have permitted the use. of 
State income tax receipts for gen- 


. eral purposes. The proposal’s de- 
_ feat leaves in effect an income tax 


amendment, adopted in 1933, 


‘which specifies that income tax 


revenues shall be used to retire 


‘ about $17.000,000 in bonds, issued 
- to cover a deficit, and that after 


the bonds are retired the proceeds 


’ shall be used to reduce the tax on 


property. AIl of the bonds have 
been retired, or are about to be 
retired, and the State in the 
meantime has granted tax exemp- 
tions on homesteads. 

Possibility that the Alabama 
Legislature will have to tap fresh 
sources of taxation for education, 
welfare and other services was 
seen by observers following the 


. proposed amendment’s rejection. 
The 1945 Legislature had appro- 
_ priated nearly $4,000,000 to edu- 


cation and welfare purposes con- 
tingent upon ratification of the 
amendment at the polls. 

There also was talk of a special 


-Jegislative session for resubmis- 
- sion of the amendment to the 


electorate with the tax revenue 
specifically dedicated to educa- 
tion, welfare and other humani- 
tarian services. Gov. Chauncey 
Sparks declared, however, that he 
would not seek to resurrect the 
proposal and resubmit it to the 


electorate. 


CALIFORNIA 


California (State of ) 
Special Legislative Session 


. Fereseen—Following a meeting of 
. the joint legislative committee on 
. highways, streets and bridges held 
_ recently, the possibility was in- 
. dicated that a special session of 


the State Legislature may be held 


_mext April to consider a long- 
_ term highway construction pro- 


gram. Such session would be 
separate from the extraordinary 
call which Governor Earl Warren 


. Was expected to issue for consid- 
_ eration of other phases of Cali- 
fornia’s 


post-war reconversion 
and development program. 
Senator Randolph Collier of 


- Siskiyou County, chairman of the 


highway committee, declined to 


_ confirm the April session reports, 


but said the committee couldn’t 
possibly complete its work and 
report recommendations to a spe- 
cial session before April. 

In addressing the committee, 


_ Governor Warren urged the group 
_ to “make as much speed as pos- 
_ sible” in determining the State’s 
_ present and future highway needs 


so the Legislature may act and the 


_ work be started as quickly as cir- 
. Cumstances will permit. 


Urgency of the need for free- 


_ Ways, county roads, farm-to-mar- 
. ket highways and access roads to 


recreational areas was stressed by 
the Governor. He declared 
that the cities and counties are not 


' in a position to finance entirely 


the projected highway needs and 
that current State revenues for 
highway purposes are insufficient 
for the contemplated program. 
“The thing we have to do,” he 
said, “is find a way to finance the 
program and then go ahead.” 
Assistant State Highway En- 
gineer Fred Grumm informed the 
committee estimates of critical 
deficiencies in California’s State 
highway system have increased 
from $630,000,000 to $690,000,000 


‘ in six months. An additional 


$240,000,000 is needed, he_ said, 

to add two feet to present 18-foot 

wide highways which are not in- 

cluded in the critical deficiency 
tes. 


000,000 is needed to ‘place «the 


present State highway system in 


such a 
‘the ition of any new highways 
to’ the system and would require 
from 10 to 15 years to complete. 


highway purposes at -the present 
rate of income are expected to 
average $24,000,000 a year, or 
$240,000,000 for the 10-year period. 
Los Angeles County, Rivera Sch. 


Dist. (P. O. Los Angeles), 
California 


Bend Offering—Sealed bids will | 


be received until 10 a.m. on Oct. 
16, by J. F. Moroney, County 
Clerk, for the purchase of $55,- 
000 school bonds. Interest rate is 
not to exceed 5%, payable semi- 
annually. Denomination $1,000. 
Dated Oct. 1, 1945. Due on Oct. 
1; $3,000 in 1946, and $4,000 in 
1947 to 1959, inclusive. Principal 
and interest payable at the Coun- 
ty Treasury. Interest rate is to be 
stated in a multiple of %4 of 1%. 

Each bid must state that the 
bidder offers par and accrued in- 
terest to the date of delivery, and 
state separately the premium, if 
any, and the rate of interest of- 
fered for the bonds bid for. 

Each bid shall be for the entire 
amount of said bonds at a single 
rate of interest, and any bid for 
less than the entire amount of said 
bonds, or for varying rates of in- 
terest will be rejected. 

Payment for and delivery of 
bonds will be made in the office 
of the Board of Supervisors. 

A certified or cashier’s check 
for a sum not less than 3% 
the amount of the bonds bid for, 
payable to the order of the Chair- 
man of the Board of Supervisors, 
must accompany every bid. 


COLORADO 


Pueblo County, Pueblo Sch. Dist. 
(P. O. Pueblo), Colo. 
Bond Election Planned—An is- 
sue of $650,000 construction bonds 
will be submitted to the voters 


at an election to be held in the 
near future. 


FLORIDA 


Dade County, Fla. 


Consolidation ef School Dis- 
tricts Approved—Voters of the 
county approved recently the con- 
solidation of their 10 special tax 
school districts into one. The new 
special tax school district will be 
known as School District No. 1. 
Purpose of consolidation is to pool 
the tax assets of the entire county 


tem. 

Constitutionality of the Consol- 
idation Act was challenged before 
the election in two court cases. In 
both cases the Circuit Court up- 
held the validity of the act. Ap- 
peals are now pending in the 
State Supreme Court. 


Diston Island Drainage Dist., Fla. 

Debt Refunding Offer Still 
Pending—At a meeting of land- 
owners of the above district held 
recently, there was no definite 
action taken regarding the offer 
of A. B. Morrison & Co., Miami, 
to refund the district’s indebted- 
ness on a basis of 66%4 on the 
doliar. The amount of the current 
indebtedness including coupons 
and delinquent interest is approx- 
imately $450,000, which will be 
cut to about $300,000 under the 
new refunding. The refunding 
bonds will also have a callable 
feature. 


Hendry County Special Tax Sch. 
Dist. No. 7 (P. O. La Belle), 
Florida 

Bond Sale Detaiis—The $450,- 
000 school bonds awarded on July 
27 to the Ranson-Davidson Co., of 


Miami—v. 162, p. 612—were sold 
at a price of 98.253, a net inter- 


first class shape, Mr. Grumm said, 
ogram would not incase) ae 1952, $21,000 in 1953, as 2%s, 


He said that State” revenues- 


of 


to support the public school sys- | 


dows: For $153,000 maturing April 
1, $78,000 in 1946 to 1948, $19,000 
in=1048-and 1950, $20,000 in 1951 


maturing April 1, 
*$21,000'-in. 1954, $22,000 in 1955 
-and*1956; $23,000 in 1957 and 1958, 
$24,000 ‘in 1959 and 1960, $25,000 
‘in 1961, $26,000 in 1962, $27,000 in 
1963, $28,000 in 1964, and $32,000 
in 1965, as 2%s. Dated April 1, 
1945. Denomination $1,000. The 
next highest bidder was John 
Nuveen & Co. , 


Georgia (State of ) 
Municipal Bend Issue Balloting 
Unsettled—Certain provisions of 
the new Constitution which was 
ratified by the electorate on Aug. 
7 set forth new procedure gov- 
erning the creation of bonded debt 
by local units. In our issue of 
Oct. 1—v. 162, p. 1561—we set 
out the findings of attorneys for 
an Atlanta municipal bond firm, 
which reached the conciusion that 
the whole debt creation business 
was now in a muddle. Continuing 
along these lines we quote as fol- 
lows from an article in the At- 
lanta “Constitution” of Sept. 30: 


A building program scheduled 
in several Georgia cities and 
school areas is being held up until 
some leading bond companies are 
assured bond elections can be 
legally held before the Legisla- 
ture enacts enabling statutes for 
the newly ratified constitution. 

Some bond companies are de- 
_|clining to purchase bonds issued 
since the new constitution was 
ratified, and are hoping for-an 
early Supreme Court decision to 
clarify the alleged inconsistencies. 

A test case already is headed 
for the Supreme Court which will 
settle the question of whether or 
not a school district any longer 
has the right to issue bonds, and 
which may settle whether a city 
can vote bonds before a legisla- 
tive act is passed to activate the 
new constitutional provisions. 

A few communities which al- 
ready have voted bond issues to- 
taling between one-half million 
and three-quarters of a million 
‘| dollars are unable to get the cash 
because bonding companies want 
to wait until the courts construe 
the new charter. Building pro- 
grams held up include: Lafayette 
Schoo] District, which voted an 
$80,000 bond issue; McIntosh 
County, $50,000; Fargo School 
District, $27,500; Millen, $50,000, 
and St. Mary’s School District, 


,000. 

Meanwhile, several cities are 
going ahead with plans for holding 
bond elections. Decatur will vote, 
October 17, on a $600,000 issue, 
and Athens will vote, Oct. 23, on 
a $325,000 issue. Cedartown is 
planning a $200,000 issue, but has 
set no definite date for an elec- 


Perry was planning a $25,000 
bond election, but called it off 


visions are cleared up. 

The new constitution provided 
that no political subdivision of the 
State could issue bonds “without 
the assent of the majority of the 
qualified voters .. . voting in an 
election for that purpose to be 
held as prescribed by law.” This 
provision replaced one in the old 
constitution which required the 
assent of two-thirds of the quali- 
fied voters . . . provided said two- 
thirds so voting shall be a ma- 
jority of the registered voters. 
There was a statutory law to go 
with the old constitutional pro- 
vision following the language of 
the old constitution relative to a 
two-thirds vote and a majority 
of the registered voters. 

Some attorneys said the old 
statutory law is invalidated by the 
new constitution, which requires 
only a majority of the qualified 


until the new constitutional pro- | $4 


| voters. Since the old law is dead, 


and the new On says a 
bond election shall be held “as 
prescribed by law,” a new law 
must be enacted before any bond 
elections can be held, they say. 

Attorney-General Eugene Cook 
says: “It is questionable whether 
any bonds can be issue by any of 
the political divisions of the State 
until the General Assembly has 
passed proper enabling acts, or 
the present existing 

Senate President Frank Gross, 
who helped write the new con- 
stitution and fought for its pas- 
sage, and Senate President pro 
tem, Spence Grayson, who op- 
posed adoption of the new con- 
stitution, both agreed, however, 
that bond elections can be held 
now without waiting for enabling 
acts. Some other members of the 
redrafting commission said no en- 
abling acts are necessary. 

In the test case heard at Rome, 


was no conflict between the new 
constitution and the old statutory 
law, and ruled that the Lafayette 
School District still exists under 
the. new constitution and has the 
right to vote bonds and tax itself. 

This “friendly suit” of W. E. 
McKown vs. the Walker County 
Board of Education, Lafayette 
School District Board of Trustees, 
Walker County Commissioner Fay 
Murphy, Sr., and Clyde Bird is 
being appealed to the Supreme 
Court on a fast bill of exceptions. 

Mr. McKown contended the new 
constitution abolishes the taxing 
powers of the rural school district, 
and Attorney-General Cook has 
so held, pointing out that the new 
constitution places counties on a 
county-wide basis of financing, 
outside city independent school 
systems. 


New Revenue Measures Fore- 
seen—A State legislative investi- 
gating committee reported to Gov- 
ernor Arnall recently that it 
would require the expenditure of 
nearly $28,000,000 to bring 
Georgia’s institutions up to the 
same level as those of other 
Southern States, thus indicating 
that new revenue-raising meas- 
ures will be proposed next year. 
Suggestions which have been made 
as to possible methods of raising 
money for modernizing the State’s 
colleges and hospitals and ex- 
panding educational and health 
services include the following: 

1—Sale of the Western and 
Atlantic Railroad for an estimated 
price of from $25,000,000 to $30,- 
000,000 on the theory that rail- 
roads are more valuable now than 
they ever will be again. ~ 

2—Removing the authority to 
deduct Federal income tax pay- 
ments from State income tax re- 
turns, estimated to raise an addi- 
tional $5,000,000. 

3—Doubling the tax on liquor, 
wine and beer, estimated to 
bring in between $9,000,000 and 
$10,000,000 instead of the present 


,000. 
4—Doubling the tax on public 
utilities, to get $9,000,000. 
5—-Adoption of a 2% sales tax 
with no exemption on any article 
purchased. 
Members of the legislative com- 
mittee which studied the institu- 
tional problem have urged Gov- 


ernor Arnall to run for office 
again without pledging himself to 
veto any tax bill the Legislature 
might pass. He was even urged 
“not to lobby against a tax bill 
which the January (1946) session 
might try to pass over his veto.” 

That Governor Arnall next year 
may abandon the stand against 
new taxes taken during his cur- 
rent administration was indicated 
by his comment on the commit- 


tee’s report. 


Judge Claude Porter held there | bonds 


: 

Arlington Heights, ill. 

Other Bids—The $15,000 water — 
revenue bonds awarded on Oct. 
1 to the Arti Heights Na- 
tional Bank as 2%s, at a price of 
100.22, a basis of about 2.22%—wv. 


162, p. 1683—also received the fol< 
lowing bids: } 


Price 

Bidder Rate Bid. 
R. S. Dickson & Co... 2%% 100.24 
John Nuveen & Co... 2%% 100.21 


Champai 

Bond Election — An issue of. 
$40,000 street improvement bonds | 
will be submitted to the. voters 
Wes election to be held on 


Chicago Park District, Hl. 


land, Director of Finance, will re- 
ceive sealed bids until 9 a.m, 
(CST), on Oct. 23, for the pur- 
chase of refunding of 1945 coupon 
aggregating $28,475,000, | 
Dated Dec. 1, 1945. Denomination — 
$1,000. Due Dec. 1, 1965, ciianel 
June 1, as follows: $1,000,000 in 
1948 to 1954, $2,000,000 in 1955 to 
1964, and $1,475,000 in 1965. For 
payment of principal of these Re- 
funding bonds it is contemplated 
that taxes will be levied, $1,500,- 
000 for each of the years 1945 to 
1962, inclusive, and $1,475,000 for 
the year 1963. Proceeds of such 
taxes will be used to call the 
bonds for redemption according to 
their ‘terms. All bonds redeem- 
able on the earliest date shall first 


ign, iil. 


Bond Offering—LeRoy Wood- 


be redeemed before any bonds op- — 


tional at a subsequent date are 
called for payment. Principal and 


interest payable at the District 


Treasurer’s office. 

Subsequent to the date of sale 
of these Refunding bonds and 
prior to their delivery, additional 
money may be received from 
taxes levied by payment of the 
bonds thereby refunded and 
money so received shall be made 
available and used in redeeming 
additional bonds of the several is 
sues of bonds thereby refunded 
and in that amount this issue of 
Refunding bonds shall be reduced, 
The Refunding bonds that will 
not be issued if additional bonds 
are so redeemed shall be selected 
by the Director of Finance and 
Property in amounts as nearly 
equal as practicable from the 
bonds that are redeemable on 
June 1 of each of the years 1948 
to 1965, inclusive. The Refund- 
ing bonds not issued shall be can 
celled. 

These bonds are to be issued to 


bearing interest at the rate o 
2%%, 3%2%, 4%, 4% %, 
4%,% and 5%, respectively, and 
are payable from ad valorem 
taxes, to be levied upon all the 
taxable property within the 
boundaries of the Park District,’ 


amount. The assessed valuation 
of taxable property in the Chicago 
Park District as last determined 
being for the year 1944 is $4,886,- 
619,059. The total ou 
bonded indebtedness of the Chi-« 
cago Park District is $64,877,700. 
Bidders shall specify the rate of 
interest (one rate for the entire 
issue) in multiples of % of 1% 
per annum. Bonds will be award- 
ed to the acceptable bidder of- 
fering the lowest rate of interest 
and at not less than par, accrued 
interest and the largest amount as. 


following basis: 

The premium shall not be less 

than $88,000 if these Refunding 

bonds bear interest at the rate of 

1%% per annum. 
For each % of 1% increasé 


annum, such premium shall be 


increased $8,780 
For each % 


refund a like par amount of bonds : 


without limitation as to rate or ~ 


a premium computed upon the a 


above such 1%% interest rate per ~ 


of 1% decrease 


~ 
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annum, such premium may be re- 
duced $8,780. 

The best bid shall be the ac- 
ceptable bid (computed as above 
provided) specifying the lowest 
rate of interest. If two or more 
bids are submitted specifying the 
sa lowest rate of interest, the 

table bid naming such low- 
est rate of interest and offering 
the largest amount of premium 


. shall be accepted. No bid will be 


considered that does not offer to 


’ purchase the entire issue of $28,- 


475,000, at not less than par and 
accrued interest plus a premium 


. computed as herein provided at 


one rate of interest, and otherwise 
conform to the specifications set 
out. ‘The printed bonds and ap- 
preving opinion of Chapman: & 
Cutler, of Chicago, will be fur- 
nished to the purchaser. Said 
bonds will be delivered at Chi- 
cago, on or before Dec. 14, 1945, 
and the purchaser must be pre- 
pared to pay for said bonds in 
Federal Reserve Funds payable in 
Chicago and accept delivery of the 
bonds not later than Dec. 14, 
1945. Enclose a certified check 


for $250,000, payable to the Dis- 
trict. 


Chieago Sanitary Dist. (P. O. 
Chicago), Iil. 

Purchasers—In connection with 
the sale of the $4,300,000 corporate 
purpose 1945, tax anticipation 
warrants to the Illinois Co. of 
Chicago, at 0.875%, plus a pre- 
mium of $76.00—v. 162, p. 1683 
—it is now reported that the Lee 
Higginson Corp., John Nuveen & 
Co., Kebbon, McCormick & Co., 
William Blair & Co. Martin, 
Burns & Corbett, and Bacon, 
Whipple & Co., all of Chicago, 
were associated with the above 
named firm in the purchase. 


Edinburg, Ill. 
Ordinance Passed—On Sept. 27 
the Village Council passed an 
ordinance calling for an issue of 


$8,000 water system revenue 

bonds. 

Franklin County (P. O. Benton), 
Illinois 


Bond Sale—The $250,000 court 
house bonds offered for sale on 
Sept. 28—v. 162, p. 1561 — were 
awarded to Paine, Webber, Jack- 
son & Curtis, of Chicago, as 244s, 
at a price of 100.147, a basis of 
about 2.485%. Dated Nov. 1, 
1945. Denomination $1,000. These 
bonds are due from 1947 to 1965. 
Principal and interest payable at 
the Harris Trust & Savings Bank, 
Chicago. Legality approved by 
Chapman & Cutler, of Chicago. 


_ ‘The next highest bidder was the 


Midland Securities Co., for 3s, at 
a price of 100.40. 


Gladstone High Sch. Dist. No. 105, 
lllinote 
Bond Sale Details—The $82,- 


- 000 construction and site purchase 


bonds awarded recently to ithe 
White-Phillips Co., of Davenport 
—v. 162, p. 1683—were sold as 
244s, at a price of par, and mature 


on Sept. 15, as follows: $3,000 in 


1948 to 1950, $4,000 in 1951 to 
1955, $5,000 in 1956 to 1962, and 
$6,000 in 1963 to 1965. Interest 
payable M-S. These bonds were 
authorized at the election held on 


Sept. 9. 

Libertyville, 

‘Bond Election. Planned—An is- 
sue. of $50,000 fire station con- 
struction bonds will be submitted 
to the voters at an election to be 
held in the near future. 

Madison, Iil. 
Bond Issue Sought—Petitions 


are in cireulation calling for an 


issue of athletic field bonds 


amounting to $65,000. 


Mt. Vernon Sch. Dist. No. 80, Ill. 

Bonds Sold—An issue of $250,- 
000 school bonds has been pur- 
chased recently by the H. C. Speer 
& Sons Co. of Chicago. These 
bonds were authorized at the 
election held on Sept. 22 and ma- 
ture as follows: $40,000 maturing 
on July 1, $5,000 in 1947 and 1948, 


. $10,000 in 1949 to 1951, as 1%s, 
| @nd $210,000 maturing July 1, 
- $10,000 in 1952 to 1956, and $20,- 


000.in 1957 to 1964, as 2s. Interest 
payable J-J. 


| 


Rockford, Ill. 


Bond Election —The following 
bonds amounting to $675,000 will 
be submitted to the voters at the 
election to be held on Nov. 20: 
$450,000 muncipal sanitorium 

bonds. 
225,000 refuse disposal plant con- 
struction bonds. 


Sullivan Township (P.O. Cullom), 


Bond Election Sought—A peti- 
tion is in circulation calling for 
an election to submit to the voters 
an issue of $20,000 community 
building bonds. 


Frankf ort, Ind. 


Bond Offering—Mrs. Phil Huf- 
ford, City Clerk-Treasurer, will 
receive sealed bids until 7:30 p.m. 
on Oct. 25 for the purchase of 
$400,000 electric utility revenue 
of 1945 coupon bonds, not exceed- 
ing 3% interest. Dated Nov. 1, 
1945. Denomination $1,000. These 
bonds are due $8,000 Jan. and 
July 1, 1947 and 1948, and $8,- 
000 Jan. and $9,000 July 1, 1949 
and 1950, $9,000 Jan. and July 1, 
1951 and 1952, $9,000 Jan. and 
$10,000 July 1, 1953 to 1955, $10,- 
000 Jan. and July 1, 1956 and 
1957, $10,000 Jan. and $11,000 July 
1, 1958 to 1960, $11,000 Jan. and 
July 1, 1961 and 1962, $11,000 
Jan. and $12,000 July 1, 1963 
and 1964, and $12,000 Jan. and 
July 1, 1965 and 1966. The bonds 
shall be redeemable at the option 
of the City, in whole or in part 
in their inverse numerical order, 
on any interest payment date af- 
ter issuance, at face value, to- 
gether with the following pre- 
miums: 8% if redeemed on or be- 
fore Jan. 1, 1951; 6% if redeemed 
after Jan. 1, 1951, and on or be- 
fore Jan. 1, 1956; 4% if redeemed 
after Jan. 1, 1956, and on or be- 
fore Jan. 1, 1961; 2% if redeemed 
after Jan. 1, 1961, and prior to 
maturity; plus in each case ac- 
crued interest to the date tixed 
for redemption; on 30 days’ notice 
by publication in a newspaper or 
financial journal published in the 
City of Indianapolis, and publica- 
tion in a newspaper or financial 
journal published in the City of 
Chicago, and the mailing of such 
notice to the holders of registered 
bonds. Interest on the bonds so 
called for redemption will cease 
on the redemption date fixed in 
said notice, if funds are available 
at the place of redemption to re- 
deem the bonds so called on the 
date fixed in said notice, or there- 
after when presented for payment. 
Each bid must be for all of said 
bonds and must state a single 
rate of interest which all of said 
bonds are to bear. Said bonds 
will be awarded to the highest 
qualified bidder complying with 
the terms of sale and offering to 
purchase said bonds at the lowest 
rate of interest, not exceeding the 
rate above specified, stated in a 
multiple of 4% of 1%, without ref- 
erence to premium. If two or 
more bidders offer to purchase 
said bonds at the same lowest rate 
of interest, then the award will 
be made to the bidder offering the 
highest premium. No bid for less 
than the par value of said bonds, 
including accrued interest from 
the date thereof to the date of de- 
livery, will be considered. Regis- 
terable as to principal. Principal 
and interest payable at the office 
of the City Clerk-Treasurer. The 
approving opinion of Ross, Mc- 
Cord, Ice & Miller, of Indianap- 
olis, together with a transcript 
of the proceedings had relating 
to the issuance of said bonds will 
be furnished to the purchaser at 
the expense of the City. No con- 
ditional bids will be considered. 
The right is reserved to reject 
any and all bids. If an acceptable 
bid is not received at the time 
herein fixed, the sale will be con- 
tinued from day to day thereafter 
without further advertisement, 
and further bids will be opened 


at such times as shall be fixed by 
the Common Council: Enclose a 
certified check: for $10,000; pay- 
able to the City. 


- Marion County (P. O. 
Indianapolis), Ind. 

Bond Issue Pending—The City 
Council has been petitioned to 
authorize an issue of $40,000 
court house annex bonds, to bear 
not exceeding 6% interest. These 
bonds would mature in 10 years. 


(OWA 


Charles City, lowa 

Bond Sale—The $100,000 hos- 
pital bonds offered for sale on 
Oct. 1—v. 162, p. 1562— were 
awarded to Wheelock & Cummins, 
of Des Moines, and Paine, Web- 
ber, Jackson & Curtis, of Chicago, 
jointly, as 11s, at a price of 100.- 
565, a basis of about 1.44%. Dated 
Oct. 1, 1945. Denomination $1,000. 
These bonds are due on Nov. 1, 
from 1946 to 1965. The next high- 
est bidder was Carleton D. Beh 
Co., for 1%s, at a price of 100.560. 


Cherokee, lowa 
Bonds Defeated — The election 
held on Sept. 20 resulted in the 
rejection of municipal electric 
plant and _ distribution bonds 
amounting to $585,000. 


Deladare County (P. O. 
Manchester), lowa 


Bond Sale The $100,000 
memorial hospital bonds offered 
for sale on Oct. 9 were awarded 
to the Farmers & Merchants Sav- 
ings Bank, of Manchester, as Is, 
at a price of 100.101, a basis of 
about 0.975%. Dated Oct. 1, 1945. 
These bonds are due on Nov. 1, 
as follows: $10,000 in 1946, $5,000 
in 1947 and 1948, $9,000 in 1949 to 
1956, and $8,000 in 1957. Author- 
ized at the election held on July 
24, 1945. The next highest bidder 
was Carleton D. Beh Co., for 1s, 
at a price of 101.00. 


Marshalltown Indep. Sch. Dist., 
lowa 


Bond Sale—The $525,000 semi- 
annual building bonds oftered for 
sale on Oct. 8—v. 162, p. 1562— 
were awarded to the First National 
Bank of Chicago, and Shaw, Mc- 
Dermott & Co. of Des Moines, 
jointly, as 1%s, at a price of 
100.0097, a basis of about 1.151%. 
Dated Nov. 1, 1945. Denomination 
$1,000. These bonds are due on 
Nov. 1, from 1947 to 1965. The 


Stuart Co., for 144s, at a price of 
101.0095. 


Polk County (P. O. Des Moines), 


owa 

Bond Sale—The $458,000 cou- 
pon semi-annual county hospital 
refunding bonds offered for sale 
on Oct. 9—v. 162, p. 1683—were 
awarded to Halsey, Stuart & Co., 
as 1\%s, at a price of 100.6552, a 
basis of about 1.15%. Dated Nov. 
1, 1945. Denomination $1,000. 
These bonds are due on Nov. 1, 
from 1946 to 1960. The next high- 
est bidder was the Central Na- 
tional Bank & Trust Co., Des 
Moines, for 1%s, at a price of 
100.6550. 


Scott County (P. O. Davenport), 


lewa 

Bond Offering—Ben F. Luetje, 
County Treasurer, will receive 
sealed bids until 1:30 p.m. on Oct. 
15, for the purchase of $1,500,000 
court house bonds. Dated Nov. 1, 
1945. Denomination $1,000. Due 
Nov. 1, as follows: $51,000 in 1947, 
$72,000 in 1948, $73,000 in 1949, 
1950, in 1951, 
1952, 1953, 
1954, $79,000 in 1955, 
1956, 1957, 
1958, 1959, 
1960, 1961, 
1962, $87,000 in 1963, 
$88, in 1964, and $89,000 in 
1965. Bidders to name the rate 
of interest. Principal and inter- 
est payable at the County Treas- 
urer’s office. The County will 
furnish the printed bonds and the 
approving opinion of Chapman & 
Cutler of Chicago. Enclose a cer- 

tified check for $30,000. 


Wapello County (P. O. Ottumwa), 
owa 
Bond Election—An issue of 
$300,000 hospital: bonds will be 
submitted to the voters at the 
'election to be held on Oct. 29. 


next highest bidder was Halsey, | P 


Carlisle County (P. O. Bardwell), 
Kentucky 

Refunding Hearing—Holders of 
4% refunding bonds, dated Jan. 
1, 1939, are advised that a hearing 
will be held at the office of State 
Local Finance Officer W. L. 
Knuckles, Jr., at Frankfort, on 
Oct. 30, at 10 a.m. (CWT), to con- 
sider the petition of the county for 
approval of the issuance of bonds 
to refund $13,000 of refunding 
bonds of 1939, all of which were 
callable on Jan, 1, 1945. 


Iberville Parish Sewerage Dist. 
No. 1 (P. O. Plaquemine), La. 
Bond Offering—J. Gerald Ber- 
ret, Secretary of Police Jury, will 
receive sealed bids until 2:30 p.m. 
on Nov. 13, for the purchase of 
the following bonds: 
$48,000 Sewerage System, bonds 
at not exceeding 4%. De- 
nomination $1,000. Due Nov. 
1, 1946 to 1965. Payable from 
ad valorem taxes to be levied 


without limitation as to rate} 


or amount on all taxable 
property in the District. 
19,000 Sewerage System Revenue 
bonds at not exceeding 5%. 
Denomination $500. Due Nov. 
1, 1946 to 1965. Payable 
from the net revenues of the 


system to be acquired with 
the proceeds of this and the 
above described issue and se- 
cured by mortgages on said 
System. 


Dated Nov. 1, 1945. Separate 
bids for each of the two issues are 
to be submitted but the Police! 
Jury reserves the right to reject 
any and all bids and to sell either 
or both of said issues as in its 
judgment is desirable. The ap- 
proving opinion of Chapman & 
Cutler of Chicago, will be fur- 
nished. Enclose a certified check 
for 2% of the amount of the 
bonds, payable to the District. 


Iberville Parish Water Works Dist. 
No. 1 (P. O. Plaquemine), La. 
Bond Offering—Roland E. 

Daigre, Secretary of the Board 

of Water Works Commissioners, 

will receive sealed bids until 7 

.m. on Nov. 13, for the purchase 

of the following bonds: 


$48,000 water works system bonds, 
at not exceeding 4%. De- 
nomination $1,000. Due Nov. 
1, 1946 to 1965. Payable from 
ad valorem taxes to be levied 
without limitation as to rate} 
or amount on all taxable 
property in the District. 
10,000 water works system rev- 
enue bonds, at not exceeding 
5%. Denomination $500. Due 
Nov. 1, 1946 to 1965. Payable 
from the net revenues of the 
System to be acquired with 
the proceeds of this and the 
above described issue and se- 
cured by mortgage on said 
System. 

Dated Nov. 1, 1945. Separate 
bids for each of the two issues 
are to be submitted but the Board 
reserves the right to reject any 
or all bids and to sell either or 
both of said issues as in its judg- 
ment is desirable. The approving 
opinion of Chapman & Cutler of 
Chicago, will be furnished. _En- 
close a certified check for 2% of 
the amount of bonds, payable to 
the District. 


Livingston Parish Sch. Dist. No. 
31 CP. O. Livingston), La. 
Bond Sale—The $8,000 school 
bonds offered for sale on Oct. 2 
—v. 162, p. 1562—were awarded 
to the Livingston State Bank of 
Denham Springs, as 3's, at a 
price of par. These bonds are 
due . $500 on Oct. 1, in 1946 io 
1961. Interest payable A-O. 


Morehouse Parish Sch. Dist. No. 8 
(P. O. Bastrop). La. 
Bond Sale Details—The $75,000 
school bonds awarded on Oct, 2 
to White, Hattier & Sanford of 
New Orleans, at a net interest cost 


of about 1.38%—v. 162, p. 1683— 
follows: $55,000 maturing $5,000 


on Sept. 1, 1946 to 1956, as 1'2s, 
and $20,000 maturing $5,000 Sept. 
1, 1957 to 1960, as 1%s. Other 
bidders were as follows: 


Bidder Price Bid 


Scharff & Jones 

For $55,000, 144s, and 

$20,000, 1 %s_----------- 100.015 
Equitable Securities Corp., 

For $20,000, 2s, and 

$55,000, iM%s 
Bastrop Bank & Trust Co., 

Bastrop, For $75,600 ! 

100.749 
John Dane 

For $75,000, 142s____-_--- 100.13 


Oil City, La. 

Bond Sale—The $60,000 water 
works system revenue bonds of- 
fered for sale on Oct. 5—v. 162, 
p. 1444—were awarded to Scharff 
& Jones, of New Orleans, as 3%4s, 
at a price of par. Dated Sept. 1, 
1945. Denomination $500. These 
bonds are due Sept. 1, 1948 to 
1965. Interest M-S. 


West Feliciana Parish Sch. Dist 
No. 1 (P. O. St. Francisville), 
Loutsiana 

Bond Offering—Robert E. Wat- 
son, Secretary of the Parish 
School Board, will receive sealed 
bids until 10:30 a.m. on Nov. 2 
for the purchase of $150,000 
school bonds, not exceeding 4% 
interest. Dated Oct. 1, 1945. De- 
nomination $1,000. Due Oct. 1, 
1946 to 1975. These are the bonds 
authorized at the election held on 
Sept. 18, 1945, by a vote of 220 to 
61. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished the purchaser. 
Enclose a certified check for 
$3,000, payable to F. S. Percy, 
President “Parish School Board. 


Maryland State Roads Commission, 
Maryland 

Tenders Wanted— William A. 
Codd, Chief Auditor of the Mary- 
land State Roads Commission, has 
announced that tenders will be 
received for $102,000 principal 
amount of State bridge revenue 
refunding bonds, on or before 3 
o’clock (p.m.) on Oct. 11. Accord- 
ing to the terms of the trust in- 
denture dated June 1, 1941, secur- 
ing the State of Maryland re- 
funding bonds, the State Roads 
Commission may apply excess 
funds, in the sinking fund, to the 
purchase of bonds of this issue. 
Ofter of bonds of this issue must 
be for those maturing in 1960, pr 
those maturing in 1959, the Com- 
mission reserving the right to 
purchase all or any part of those 
offered. Purchases will be made 
for the Sinking Fund at the low- 
est price offered, together with 
the accrued interest. The Com- 
mission further reserves the right 
to reject any and all offers. 

Washington Suburban Sanitary 

District, Md. 

Bond Sale—The series III, water 
bonds amounting to $1,000,000 and 
offered for sale on Oct. 10—v. 162, 
p. 1562—were awarded to Glore, 
Forgan & Co., of New York, as 
15gs, at a price of 100.177, a 
basis of about 1.615%. Dated 
Oct. 1, 1945. Denomination $1,- 
000. These bonds are due on 
Oct. 1, from 1946 to 1985. Among 
the other bidders were the fol- 


lowing: 
For 154,% Bends 
Bidder Price Bid 
A. M. Kidder & Co., 
W. H. Newbold’s Son & Co., 
and 
Gruntal & Co., jointly__100.159 
For 1.70% Bonds 
Phelps, Fenn & Co., 
Eldredge & Co., 
Paul H. Davis & Co., 
F. W. Craigie & Co., 
Harvey Fisk & Sons, and 
Ferris, Exnicios & Co., 
jointly 
Harriman Ripley. & Co., Inc., 
R. W. Pressprich & Co., and 


} were sold for a price of 100.034, as; B. J. Van Ingen & Co., 


jointly 
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Mellon Securities Corp., 
Pittsburgh, 

Rambo, Keen, Close & 
Kerner, 

Moore, Leonard & Lynch, 


- and 
Singer, Deane & Scribner, 
jointly 1 
For 14% Bonds 
Blyth & Co., 
Estabrook & Co., 
Securities Corp., 
an 
Bacon, Stevenson & Co., 


For 1.80% Bonds 
Northern Trust Co., 
Chicago, 
Alex. Brown & Sons, 
Bosworth & Co., Inc., 
an 
Martin, Burns & Corbett, 
+ 


For 1%% Bonds 
Union Securities Corp., 

New York, 
Francis I. duPont & Co., 
Hornblower & Weeks, 
R. D. White & Co.,_ 
Wm. E. Pollock & Co., and 
Goodwyn & Olds, jointly_-100.34 
R. S. Dickson & Co., 
Paine, Webber, Jackson 

& Curtis, 


00.459 


Otis & Co., 


First of Michigan Corp., and 

E. Lowber Stokes & Co., 
jointly 
For 2% Bonds 


John Nuveen & Co., 

C. F. Childs & Co., 

Kebbon, McCormick & Co., 
First Cleveland Corp., 
Mackubin, Legg & Co., 
Scott, Horner & Mason, and’ 
Commerce Union Bank, 


Newton, Mass. 
_ Bond Offering — Clarence C. 
Colby, City Treasurer, will re- 
ceive sealed bids until 1 p.m. 
‘(EWT), on Oct. 15, for the pur- 
chase of $250,000 street improve- 


- ment coupon bonds. Dated Nov. 


1, 1945. Denomination $1,000. Due 
$25,000 from Nov. 1, 1946 to 1955, 
Bidder shall name one rate of 
interest for the entire issue in 
multiples of % of 1%. Coupon 
bonds can be exchanged for full 
registered bonds excepting those 
within one year of maturity 
(Massachusetts Statute). Princi- 
pal and interest payable at the 
First National Bank of Boston, 
except that interest upon regis- 
tered bonds will be paid by check 
from the City Treasurer’s office. 
These bonds are exempt from tax- 
ation in Massachusetts and pres- 
ent Federal income taxes, and 
will be registered upon their face 
by the Old Colony Trust Co. of 
Boston, Registrar. The approving 
opinion of Ropes, Gray, Best, 
Coolidge & Rugg of Boston, will 
be furnished. Bonds will be ready 
for delivery on or about Nov. 2, 
1945, and payment is to be made 
at time of delivery. No bid for 
less than par and accrued interest 
to date of delivery. 


Springfield, Mass. 

Bond Offering—G. W. Rice, 
City Treasurer, will receive sealed 
bids until 11 a.m. on Oct. 18 for 
the purchase of airport coupon 
bonds amounting to . $400,000. 
Dated Oct. 1, 1945. Denomination 
$1,000. These bonds are due $40,- 
000 Oct. 1, 1946 to 1955. Bidders 
to name a single rate of interest 
in a multiple of % of 1%. No bid 
for less than par and accrued in- 
terest to date of delivery will be 
considered. Principal and interest 
(A. & O.) payable at the First 
National Bank of Boston. Coupon 
bonds may be exchanged for fully 
registered bonds of $1,000 or any 
multiple thereof, at any time more 
than one year before maturity; 
interest and principal of which 
being made payable at the office 
of the City Treasurer, who trans- 
mits the interest by mail. The 


‘bonds will be valid general ob- 


ligations of the City; exempt from 
taxation in Massachusetts; and se- 
cured by the levy of unlimited ad 


valorem taxes to pay both prin- 


{cipal and interest. Engraved cou- 


pon bonds will be authenticated 
as to genuineness by the First Na- 
tional Bank of Boston; their le- 
gality will be approved by Storey, 
Thorndike, Palmer & Dodge, of 
Boston, whose opinion will be fur- 
nished without charge to the pur- 
chaser. Bonds are issued under 
authority of Section 7, Chapter 
44, of the General Laws of Massa- 
chusetts. The right is reserved to 
reject any or all bids. Bonds will 
be delivered to the purchaser on 
or about Oct. 30, 1945, at the First 
National Bank of Boston, against 
payment in Boston funds. Enclose 
a certified check for 2% of the 
amount of the bonds, payable to 
the City Treasurer. 


Impounded Franchise Taxes 
Being Distributed—Under a de- 
cision of the Massachusetts appel- 
late tax board, the above city 
will receive over $81,000 as its 
share of franchise taxes of e?ectric 
light companies which had been 
held in escrow by the state tax 
commissioner. Other Masachu- 
setts cities will also benefit from 
the decision, which clarified the 
application of the statute under 
which the taxes are distributed. 


MICHIGAN 


Battle Creek Sch. Dist., Mich. , 

Note Offering—Lila E. Cannon, 
District Secretary, will receive 
sealed bids until 8 p.m. (EST), on 
Oct. 15, for the purchase of the 
following notes amounting to 
$289,000, to bear not exceeding 
6% interest: 


$150,000 tax anticipation notes. 
Dated Oct. 22, 1945. 


139,000 tax anticipation notes. 
Dated Nov. 22, 1945. 


Due Feb. 1, 1946. Denominations 
and form of note to be at the op- 
tion of the purchaser. Principal 
and interest payable at the office 
of.the Treasurer Board of Educa- 
tion. The notes shall be awarded 
to the bidder whose bid produces 
the lowest interest cost to the 
District after deducting the pre- 


premium shall not be considered 
as deductible in determining the 
net interest cost, and interest shall 
be computed from date of said 
notes to maturity date. No proposal 
for less than all of the notes will 
be considered. The loan represents 
50% of the amount of the opera- 
ting tax levied on the 1944-45 iax 
roll for operating purposes. The 
taxes for the current fiscal year 
are pledged. Bids shall be con- 
ditioned upon the _ unqualified 
opinion of the purchaser’s attor- 
ney approving the legality of the 
notes. The cost of such opinion 
and the cost of printing the notes 
shall be paid by the purchaser. 
Enclose a certified check for 2% 
of the notes, payable to the Dis- 
trict Treasurer. 


Bridgehavion Township Frac. 
Sch. Dist No. 2 (P. O. 
Carsonville), Mich. 

Bonds Offered—Edward J. 
O’Mara, District Secretary, re- 
ceived sealed bids until 9 a.m. 
(CST) on Oct. 12 for the purchase 
of $17,000 building coupon bonds, 
not exceeding 2% interest. Dated 
Oct. 1, 1945. Denominations $1,000 
and $400. These bonds are due 
$3,400 on July 1, 1946 to 1950. 
Rate of interest to be in multiples 
of % of 1%. Principal and in- 
terest payable at the Exchange 
State Bank, Carsonville. The 
bonds shall be awarded to the 
bidder whose bid producés the 
lowest interest cost to the District 
after deducting the premium of- 
fered, if any. In determining the 
net interest cost, interest on pre- 
mium will not be considered as 
deductible ard interest on’ bonds 
will be computed from Oct. /, 
1945, to the respective maturity 
dates. No proposal for less than 
all of the bonds will be considered. 
The School District is authorized 
and required by law to levy upon 
all the taxable property therein 
such ad valorem taxes as may be 


necessary to pay the bonds and 


‘interest thereon, within the limi- 


mium offered, if any. Interest on ! 


‘tation prescribed as by:Section 21, ' 


Article X of the Michigan Con- 
stitution and. the Michigan Prop- 
erty Tax Limitation Act. The 
School District authorized an in- 
crease in the tax rate limitation 
to 3.4% of the assessed valuation 
for the years 1945 to 1949, both 
inclusive, at an election held on 
Aug. 16, 1945. Bids shall be con- 
ditioned upon =the unqualified 
opinion of the purchaser’s attorney 
approving the legality of the 
bonds. The cost of such opinion 
shall be paid by the purchaser. 
The School District shall pay the 
cost of printing the bonds. 


Lexington Township Sch. Dist. No. 
6 (P. O. Lexington), Mich. 
‘Bond Issue Approved—aAn issue 
of $8,000 construction bonds was 
approved recently by the Munici- 
pal Finance Committee. 


Lake Orion, Mich. 

Bond Offering—Mary Parkin- 
son, Village Clerk, will receive 
sealed bids until 8 p.m. on Oct. 
15 for the purchase of $34,000 
water supply system revenue cou- 
pon bonds, not exceeding 4% in- 
terest. Dated Oct. 1, 1945. De- 
nomination $1,000. Due Oct. 1, as 
follows: $3,000 in 1947 to 1956, and 
$4,000 in 1957. Subject to redemp- 
tion on any one or more interest 
payment dates on and after Oct. 
1, 1949, in inverse numerical order, 
at par and accrued interest, to- 
gether with a premium on each 
bond redeemed of 2% of its par 
value. Rate of interest to be in 
multiples of % of 1%. Register- 
able as to principal only. Prin- 
cipal and interest payable at the 
National Bank of Detroit. The 
principal and interest on said 
bonds will be payable solely from 
the revenues of the Water Supply 
System which shall be deemed to 
include the existing Water Supply 
System together with all improve- 
ments, enlargements and exten- 
sions hereafter from time to time 
made thereto, and a first lien has 
been created therefor upon such 
revenues subject only to the pay- 


and necessary maintenance ex- 
penses. No additional bonds may 
be issued payable from such rev- 
enues which have a prior or 
equal standing with the bonds 
above described. The bonds will 
be awarded to the bidder whose 
bid produces the lowest net in- 
terest cost to the Village deduc- 
ting the premium offered, if any. 
In determining the net interest 
cost, interest on premium will 
not be considered as deductible 
and interest on bonds will be 
computed from Oct. 15, 1945, to 
their respective maturity dates. 
No proposal for less than all of 
the bonds will be considered. The 
right is reserved to reject any or 
all bids. Bids shall be conditioned 
upon the unqualified opinion of 
Claude H. Stevens, of Berry & 
Stevens of Detroit, approving the 
legality of the bonds. The cost of 
said legal opinion and of the 
printing of the bonds will be paid 
by the Village. The bonds will be 
delivered at Detroit. In the event 
that prior to the delivery of the 
aforesaid bonds, the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter, shall be taxable by the 
terms of any Federal income tax 
law hereafter adopted by Con- 
gress, the successful bidder may, 
at his election, be relieved of his 
obligation under the contract to 
purchase said bonds, and in such 
case the deposit accompanying 
his bid will be returned. Enclose 
a certified check for $680, payable 
to the Village. 


Lake Township Sch. Dist., No. 2 
(P. O. St. Clair Shores), 
Michigan 

Bond Call—John Steveson, Dis- 
trict Treasurer, calls for payment 
en Nov. 1, at par and accrued in- 
terest, refunding bonds of 1944, 


Nos. 396 to 405, dated March 1, 
1944. These bonds are due on 
May 1, 1966. Said bonds should be 
presented to the Detroit Trust 
Co., for payment. Interest ceases 
on date called. ms 


ment of administrative, operating | 


Midland Township Sch. Dist. No. 7 

(P. O. Midland), Mich. 
Bond Issue Approved—aAn issue 
of $3,000 construction bonds was 
approved recently by the Munici- 
pal Finance Committee. 


Oakland County, Royal Oak Drain 
District, Mich. 

Court Ruling Sought On Bond 
Redemption—A petition has been 
filed in the County Circuit Court 
by Earl E. Clark, Oakland County 
Drain Commissioner, asking the 
court to determine the manner in 
which to apply money in the sink- 
ing fund of the Royal Oak Drain 
District to the payment and/or 
retirement of refunding bonds 
dated May 1, 1937, and certificates 
of indebtedness dated Nov. 1, 
1939, issued by the district; also 
in respect to the making of addi- 
tional assessments against prop- 
erty owners in the district for de- 
ficiencies in the sinking fund; and 
also in respect to other matters 
in connection with the Drain Dis- 
trict and its obligations. 

In 1937 it was necessary to re- 
fund $2,898,000 in principal and 
$1,080,997.50 in interest past due 
on the Royal Oak drain bonds. In 
1941 the Michigan Supreme Court 
ruled lands that had gone through 
the State’s scavenger sales could 
not to be assessed for drain assess- 
ments incurred previously. It 
also held the additional load could 
not be saddled on the remaining 
property owners in drain assess- 
ment districts. 


Orchard Lake, Mich. 

Bond Call—Diana Brooks, Vil- 
lage Clerk, calls for payment on 
Nov. 1, at par and accrued inter- 
est, refunding bond No. 61. Dated 
Oct. 1, 1941. These bonds are due 
on May 1, 1969, subject to prior 
redemption. Bonds should be pre- 
sented to the National Bank of 
Detroit, Detroit, for payment. 


Port Huron, Mich. 

Plans Large Bond Issue—The 
City Commission will authorize, 
without a referendum, an issue of 
garbage disposal plant and sewer 
system revenue bonds amounting 
to $1,600,000. 


Cottonwood County Indep. Sch. 
Dist. No. 57 (P. O. Westbrook), : 


Minnesota 
Bond Sale—The $35,500 re- 
funding bonds offered for sale on 
Oct. 5, were awarded to Kalman 
& Co., of Minneapolis, as 14s, at 


a price of 100.352, a basis of about 
1.45%. Dated Oct. 5, 1945. De- 
nominations $3,000 and $2,500. 


, These bonds are due on July 1, as 


follows: $2,500 in 1946 to 1952, and 
$3,000 in. 1953 to 1958. The next 
highest bidder was J. M. Dain & 
Co., for 114s, at a price of 100.312. 


Robbinsdale, Minn. 
Bonds Voted—The combined 
auditorium, police and fire sta- 
tion bonds amounting to $100,000 
were favorably voted at the elec- 
tion held on Oct. 2. 


St. Louis County Community Sch. 
Dist. No. 6 (P. O. Herman), 

Minnesota 

Bond Offering—Henry Seelig, 
District Clerk, will receive sealed 
bids until 8:30 p.m. on Oct. 22, 
for the purchase of $35,000 school 
bonds, to bear not exceeding 5% 
interest. Dated Nov. 1, 1945. De- 
nomination $1,000, one for $1,500. 
These bonds are due on July 1, as 
follows: $2,500 in 1948, $3,000 in 
1949 and 1950, $5,000 in 1951 to 
1953, and $6.000 in 1954 and 1955. 
Principal and interest will be pay- 
able at such bank or fiscal insti- 
tution in the State as shall be 
designated by the successful bid- 
der or bidders in their bid, or, in 
the event of failure of the suc- 
cessful bidders unanimously to 
designate such place of payment, 
then at Duluth National Bank, 
Duluth. The bonds will be award- 
ed to the bidder who will pay 
their face amount, with accrued 
interest from Nov..1, 1945, or bet- 
ter, for bonds bearing the lowest 
rate of interest. The School Board 
reserves the right to reject any 
and all bids and to sell all or any 


part of said bonds. Bids may bei Clerk. 


1813 . 


made subject to an approving 
opinion as to the legality of the 
issue. The District will have the ° 
bonds printed and executed at its 
own expense, as soon as prat- 
ticable after the award, and- the 
successful bidders shall be ‘noti- 
fied by mail when they shall be 
ready for delivery. The place«of 
delivery will be Duluth National 
Bank, Duluth, or any other -bank 
in the State designated by the . 
purchaser in his bid. Enclose da 
certified check for 2% of‘the - 
bonds bid for. ett 


Thief River Falls, Minn, 


City Clerk, will receive 

and oral bids until 8 p.m.,on 
Oct. 23 for the purchase of $250,- 
000 water works bonds, not ,ex- 
ceeding 2% interest. Dated Nov. 
1, 1945. Denomination $1,000., Du 
$25,000 Nov. 1, 1948 to 1957., 


basis of net interest cost for tk 


run. 


tional. Principal and_ interest 


the bonds bid for, payable to. the 
City Treasurer. 


Chickasaw County (P. 
Jackson), Miss. 


$100,000 industrial plant twpnds 
will be submitted to the voters 
election to be held on 


MISSOURI 
Missouri (State of ) 


$29,159,114 — Missouri’s lucrative 


at the end of the war. 

The three-quarter total was $2,- 
705,017 more than was collected 
during the first nine months of 


was a gain of about $300,000 a 
month. During September the in- 
crease over the same month last 
year was $428,223. 

Bates estimated the 1945 total 
would approximate $40,000,000, 
compared with $35,570,064 in 1944. 

“It depends largely on whether 
we have the same heavy Christ- 
mas buying for boys overseas that 
we had last year,” he explained. 
“Last year the Christmas season 
extended over three months.” 


MONTANA 
Big Timber, Mont. 

Bond Offering—Ted C. Busha, 
City Clerk, will receive sealed . 
bids until 8 p.m. on Oct. 29, for 
the purchase of $43,000 refund- . 
ing water bonds, not exceeding 
3% interest. Dated Dec. 1, 1945. 
Amortization bonds will be the 
first choice and serial bonds will 


cil. If amortization bonds are sold © 
and issued, the entire issue will 
be put into one single bond, or di- 
vided into several bonds, as the 
Council may determine upon at 
the time of sale, both principal © 
and interest to be payable in 
semi-annual! installments during a 
period of seven years from the 
date of issue. If serial bonds are 
issued and sold $40,000 will be in . 
the amount of $1,000 each, and 
$3,600 thereof will be in the 
amount of $500. The sum of $6,- 
500 of said serial bonds will be-.- 
come due and payable on Dec. 1, 
1946, and a like amount on the 
same day each year thereafter un- 
til all such bonds are paid, ex- . 
cept that the last installment will 
be in the amount of $4,000. The | 
bonds, whether amortization 
serial bonds, will be redeemable 
at the option of the City, five 
years from the date of issue and 
on any interest payment due date 
thereafter before maturity. No. 


interest. Enclose a certified check 


for $1,075, payable to the City 


©: 


Bend Offering—P. G. Pederson, © 


bids will be compared on. fhe. 


period which the bonds axe;.to 
All bids must be uncendi- . 


payable at any suitable bank,or — 
trust company which may 


designated by the purchaser? En- 
close a certified check for 2%, of 


Bond Election—An issue of. 


1945 Sales Tax Returns Put At 


sales tax piled up $29,159,114 dur- 
ing the first nine months of this’ 
year, with no sign of slackening 


1944, G. H. Bates, supervisor of — 
the Sales Tax Department, said. It - 


be the second choice of the Coun-_ . 


bids for less than’ par and accrued . 


a 
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Columbia Falls, Mont. 


Bond LKiection—An issue of 
$75,000 water system construction 
’ bends will be submitted to the 
voters at an election to be held on 


Oct. 20 
NEBRASKA 
Coin, Nebraska 
Bonds Purehased—aAn issue of 


Sept 22 by Sparks 

on y spar 
& Co., of Des Moines. These are 
the bonds authorized at the elec- 
tion held on Aug. 22. 


Crete, Nebraska 

Bonds Authorized—The City 
Council has passed ordinances 
calling for an issue of street im- 
provement bonds amounting to 
$177,500. 

Dawson County Sch. Dist. No. 11 

(P. O. Cozad), Neb. 

Bond Sale — The $50,000 re- 
funding bonds offered for sale on 
Oct. 8 — v. 162, p. 1684 — were 
awarded to the Cozad State Bank 
as is, at a price of par. These 
bonds are due $4,000 in 1946 to 
1956, and $5,000 in 1951 to 1956. 

next highest bidder was 
Wachob-Bender Corp., and First 
National Bank, Cozad, jointly, for 
1%s, at a price of 101.00. 


Lincoln, Neb. 

Bonds Defeated—It is stated by 
Theo.H. Berg, City Clerk, that at 
the election held on Oct. 2 the 
voters rejected the $2,975,000 
bonds, which would have been 
used for a post-war program. 


Nebraska (State of ) 

Portfolio Award — The State 
Board of Educational Lands and 
Funds accepted bids for $187,- 
223.86 of the grand total of $1,- 
944,416.99 various local municipal 
bonds. offered on Oct. 2. Sales 
‘were as follows: 


To the Robert E. Schweser Co., of 
Omaha: 


Block 1, at 103.675 
$37,000.00 Beaver Crossing, Re- 
funding, 3 and 3%%. Dated 
Jan. 1, 1943. Due Jan. 1, 1963. 
Optional Jan. 1, 1946 to 1962. 
Block 9, at 107.50 . 
$8,000.00 Dou Co., Sch. Dist. 
No. 54, 45%4%. Dated Jan. 1 
1925. Due Jan. 1, 1948 and 
1949, 
Block 17, at 96.896 
$58,000.00 Minatare, Refunding, 
242%. Dated Oct. 1, 1941. Due 
Oct. 1, 1945 to 1961. Optional 
Oct. 1, 1946. 
Block 19, at par 
$15,000.00 Newcastle, 344%. Dated 
June 1, 1938. Due June 1, 
3945 to 1948. 
7,000.00 Newcastle, 444%. Dated 
" March 1, 1936. Due March 1, 
1951. Optional March 1, 1944 
to 1950. 


To the Wachob Bender Corp., of 


' Block 2 at 105.00 
$3,000.00 Buffalo Co., Sch. Dist. 
» ° No. 119, 4%%. Dated May 1, 
1928. Due June 1, 1946 to 
1948. 
‘ Block 3, at 96.50 
$10,000.00 Boyd Co., Sch. Dist. No. 
17, Refunding, 24%%. Dated 
Dec. 1, 1940. Due Dec. 1, 1965. 
Optional Dec. 1, 1945. 
Block 10, at 109.285 
$7,000.00 Fairmont, Refundi 
442%. Dated Nov. 2, 1931. 
Due Nov. 2, 1951. Optional 
Nov. 2, 1945 to 1950. 
Block 25, at 105.833 
.00 Adams Co., Sch Dist. No. 
11, 5%. Dated July 1, 1929. 
Due July 1, 1946 to 1948. 
Bleck 28, at 102.50 
$13,000.00 Clarks, Refunding, 3 
and 4%,%. Dated Aug. 1, 1937. 
Due Aug. 1, 1951 to 1955. Op- 
tional Aug. 1, 1954. 
To Emil Placek, of Wahoo: 


Bleck 11, at 100.357 

$7,000.00 Franklin Co., Sch. Dist. 

; No. 1, Refunding, 3%. Dated 

Sept. 1, 1939. Due Sept. 1, 

1954, Optional Sept. 1, 1944. 
Block 21, at par 

$9,500.00 Roseland, Refun 


Dec. 1, 1945 to 1960. 
tional on any interest date 


> after June 1, 1942 


To the Bank of Oshkosh, Oshkosh: 
Block 14, at par 
$10,223.86 Oshkosh Irrigation Dist., 

Refunding, 3%. Dated April 
1, 1936. Due April 1, 1946 to 
j 1951. Optional April 1, 1941. 


York, Nebraska 


Bond Election Pending — On 
Sept. 24 the City Council author- 
ized the City Attorney to draft 
an ordinance calling for an elec- 
tion to submit to the voters an 
issue of $45,000 airport bonds, to 
bear not exceeding 5% interest. 
It is reported that the election 
will not be held for some time. 


Bergen-Hackensack Sewer Dist. 
Authority (P. O. Hackensack), 
New Jersey 


To Determine Bond Issue Le- 
gality—The Bergen County Board 
of Freeholders approved at a 
special meeting on Sept. 26 an 
initial appropriation of $9,000 to 
the above district which it will use 
to the drawing up of plans inci- 
dent to proposed construction of a 
trunk sewer system for munici- 
palitities in the Overpeck Creek 
Valley. The district was created 
pursuant to an Act of the 1945 
legislature with authority to issue 
its bonds in the financing of the 
project. The Authority, however, 
desires to have the State Supreme 
Court pass on the legality of the 
legislation in order to guarantee 
the validity of bonds it may issue. 
It is likely that a friendly suit 
will be instituted in order to ob- 
tain the court test. The 1945 law 
provides that any funds made 
available to the Authority by Ber- 
gen County will be repaid out of 
the bond issue proceeds. 


Cape May, N. J. 

Bond Sale—The $205,000 semi- 
annual beach protection bonds of- 
fered for sale on Oct. 8—v. 162, p. 
1563—-were awarded to Bailey, 
Dwyer & Co., of Jersey City, as 
2%s, at a price of 100,09, a basis 
of about 2.74%. Dated Sept. 1, 
1945. Denomination $1,000. These 
bonds are due on Sept. 1, from 
1946 to 1965. Other bids were as 
follows: 


Bidder Price Bid 
E. H. Rollins & Sons, and 
Fox, Reusch & Co., jointly, 

For 2.90s 100 


Ira Haupt & Co., and 
Butcher & Sherrerd, jointly, 
For 3s 
B. J. Van Ingen & Co., 
Buckley Bros., and 
J. B. Hanauer & Co., jointly, 
For 3.10s 1 
Boland, Saffin & Co., and 
Allen & Co., jointly, 


100.05 
M. M. Freeman & Co., 
100.27 


Margate City, N. J. 
Refunding Bond Proposal Under 
Consideration—At a special meet- 
ing on Oct. 1 of the Local Gov- 
ernment Board of New Jersey, 
the city’s proposal, looking 


Ng,| towards the issuance of a total of 


$2,306,000 refunding bonds was 
considered and it was decided 
that the plan be taken under ad- 
visement for further discussion. 
In general, the proposal pro- 
vides for the issuance of $2,306,- 
000 serial refunding bonds of 1945 
to take up a like amount of call- 
able bonds carrying a 4% coupon. 
The new refunding bonds carry 
varied interest rates, 4% being 
provided to 1949, after which the 
interest rates are 3% on $1,760,- 
000, 334% on $475,000, and 24% 
on $71,000. The life of the new 
refunding bonds is 1946 to 1969 
as against a present calendar of 
1946 to 1974. The over-all sav- 
ing is approximately $221,000 and 
the average interest cost to the 


ding, | Citv 3.165. 
2%%. Dated Dec. 1, 1941, Due 


Copy of contract or agreement 


Op-; between the City of Margate 


City and Stifel, Nicolaus & Co., 
Inc. was reviewed in detail. This 


00.28|/dinary 


contract provides that the 
“banker” will exchange as many 
bonds as possible between the et- 
fective date of the proceedings 
and the call date, namely Nov. 1, 
1945. In addition, the banker agrees 
without qualification to com- 
plete the refunding if exchanges 
have equalled 70% in the period 
preceding the call date. The 
banker is to secure no fee for any 
services rendered unless the pro- 
gram is completed 100%. At the 
same time, it is agreed that any 
exchanges effected prior to the 
call date shall be so arranged that 
the maturity schedules will not be 
distorted. The banker agrees to 
accompany any offer to purchase 
new bonds by a good faith deposit 
of 2% of the total amount of the 
new bonds which he purchases. 


The following appearances were 
in connection with the plan: Mr. 
Ketcham of Stifel, Nicolaus & 
Co., Inc., together with Mr. 
Christensen and Mr. Hanauer, 
| who are associated with the bank- 
er. Mr. Ketcham outlined in con- 
siderable detail his plan with re- 
spect to the refunding and in 
response to a question as to com- 
pletion of the plan, stated that the 
reputation of his firm was at stake 
and in view of the fact that he 
had carried out all prior commit- 
ments in New Jersey, he felt that 
the City had a right to expect per- 
formance on his part. He stated 
that under present day conditions 
he did not feel that anyone could 
be expected to unqualifiedly guar- 
antee completion. He pointed out, 
however, that the firm would use 
its best efforts and felt that the 
record of the firm was a reason- 
able guarantee. 


Mr. Christensen stated that 
Mayor Tighe had planned to be 
present but unforeseen develop- 
ments prevented his appearing. 
He stated, however, that the 
Mayor would be glad to submit 
his views in writing for the in- 
formation and guidance of the 
Commission. 

Mr. Christensen stated that 
Mavor Tighe had directed him to 
inform the Funding Commission 
that he was hopeful that the plan 
would meet approval as the City 
was desirous of securing the bene- 
fit of the reduced interest cost 
provided for in the plan. It was 
generally understood that the sav- 


ten years was to be made avail- 
able for extraordinary repairs 
and capital improvements. It is 
conceded by everyone that the 
City needs much in the way of 
capital improvements and extraor- 
repairs, particularly 
along the beach front. It follows. 
that the present debt structure of 
the City, namely a percentage in 


08|excess of 50, makes it imprac- 


tical if not impossible, to under- 
take capital financing by the issu- 
ance of bonds and it therefore 
follows that improvements must 
be paid for out of the current 
budget. The plan is so devised 
that an average sum of $40,000 to 
$45,000 a year will be saved in 
debt service over the next 10 
years, which sum the City plans 
to appropriate for extraordinary 
repairs and new capital improve- 
ments. 


Lea County, Tatum Indep. Sch. 
Dist. No. 28-A (P. O. 
Lovington), N. Mex. 

Bond Sale—The $55,000 school 
bonds offered for sale on Oct. 9 
were awarded to the Lea County 
State Bank, of Lovington, as 2s, 
fat a price of par. Denomination 
$1,000. 


NEW YORK 


Mamaroneck, N. Y. 

Note Offering—F. H. Bull, Jr., 
Village Clerk, will receive sealed 
bids until 8:15 p.m. (EST) on Oct. 
15 for the purchase of $59,240 tax 
anticipation notes, not exceeding 
3% interest. Dated Oct. 19, 1945. 
These notes are due on May 29, 
1946. Issued in anticipation of the 
collection of taxes or assessments 
levied for the fiseal year erding 
Feb. 28, 1944. A single rate of 


ings in debt service over the next | 


interest in a multiple of one one- 
hundredth of 1% is required. The 
notes will be issued in denomina- 
tions satisfactory to the purchaser. 
The notes are valid and binding 
obligations of the Village. The ap- 
proving opinion of Reed, Hoyt, & 
Washburn, of New York, will be 
furnished the purchaser without 
cost. 


Mount Morris, N. Y. 

Bond Offering — Francis D. 
Kane, Village Clerk, will receive 
sealed bids until 3 p.m. on Oct. 
16, for the purchase of $9,500 
highway machinery bonds, at not 
exceeding 3% interest. Dated 
Oct. 1, 1945. Denomination $1,900. 
Due $1,900 Oct. 1, 1946 to 1950. 
Rate of interest to be in multi- 
ples of one-tenth of 1% and must 
be the same for all of the bonds. 
Payable to bearer without cou- 
pons. Issued pursuant to the Vil- 
lage Law of the State and the Lo- 
cal Finance Law of the State. 
Principal and interest payable at 
the office of the Village Treas- 
urer from unlimited taxes. The 
bonds will be ready for delivery 
on or about Oct. 26, 1945, at the 
office of the Village Treasurer. 
Enclose a certified check for $190, 
payable to the Village. 


NORTH CAROLINA 


Hendersonville, N. C. 
Bond Refunding Pregram Out- 
lined—Holders of the city’s gen- 
eral refunding bonds, dated July 
1, 1937, are being advised of an 
exchange proposal dated Sept. 15, 
1945. The proposal states that the 
city now has outstanding $967,- 
211.78 general refunding bonds 
due July 1, 1972, and bearing in- 
terest ranging from 242% to 5%. 
The bonds are redeemable, and 
are the unretired balance of 
bonds issued for general purposes 
under the city’s plan of debt re- 

adjustment of Jan. 4, 1937. 


The city desires to retire all of 
its general refunding bonds dated 
July 1, 1937, in order to avoid 
increasing rates of interest pro- 
vided for in the plan and, as a 
step in that diretcion, is author- 
izing a maximum issue of $967,000 
serial non-callable bonds, dated 
Dec. 1, 1945, to replace the bonds 
now outstanding. The new bonds 
will mature serially from 1947 
to 1971. 

The refunding program consists 
of two parts: 

(A) An _ exchange offer to 
holders of general refunding 
bonds granting them the privilege 
of exchange for new serial 2%4% 
bonds, the exchange privilege ex- 
piring Oct. 31, 1945. 

(B) A public offering for sale 
of such portion of the authorized 
new serial bonds, not allotted 
under the exchange of bonds, as 
is needed; and redemption of all 
general refunding bends of 1937 
not deposited for exchange. 


Mindful of the fact that many. 


‘holders co-operated with the city 


when its financial condition was 
not favorable and being of the 
opinion that some of its creditors 
may desire to retain bonds now 
that the city’s condition has im- 
proved, the city offers on a par 
for par basis for the new general 
refunding bonds, dated Dec. 1, 
1945. bearing 2%4% interest. Such 
privilege of exchange will be ef- 
fective until Oct. 31, 1945. In 
order to exercise that privilege, 
holders must deposit their bonds 
with the State Treasurer at Ral- 
eigh. The longest maturing serial 
bonds will be reserved for ex- 
changes and in effecting such 
exchanges the depositary will en- 
deavor to allot the new bonds in 
accordance with the serial num- 
bers of the bonds tendered for 
exchange, the highest serial num- 
ber being allotted to the longest 
maturity of the serial bonds. 
The city expects to offer for 
sale on or about Nov. 27, 1945, all 
of the needed authorized serial 
bonds dated Dec. 1, 1945, which 
have not been allotted for ex- 
change and to call for redemption 
on Jan. 1, 1946, all senera! re- 
funding bonds dated Jwrlv 1, 1937, 


which have not been deposited 
for exchange by Oct. 31, 1945. 
The new bonds will carry the ap- 
proving opinion of Chapman & 
Cutler of Chicago. 
Water and sewer refunding 
bonds dated July 1, 1937, have all: 
been retired under a similar pro- 
gram dated March 1, 1945; in 
which holders of $536,000 bonds 
accepted serial 244% bonds in ex- 
change and the remainder was. 
called for redemption on July 1, 
1945, payment being made from. 
proceds of the public sale of $283,- 
000 serial bonds at an interest cost 
to city the 1.85%. 
e exchange proposal is signed 
by A. V. Edwards, Mayor, as 
Lillian Perkins, City Clerk- 
Treasurer. 


Kinston, N. C. 
Bond Election Planned—aAn is- 
sue of bonds amounting to $1,- 
250,000 will be submitted to the 
voters at an election to be held 
in the near future, for the pur- 
pose of covering a paving pro- 
gram and some $400,000 water 
system improvements. 


Washington County (P. O. 
Plymouth), N.C. 

Bonds Voted — An issue of 
school construction bonds amount-_ 
ing to $250,000 was favorably 
voted at the election held on 
Sept. 25. 


NORTH DAKOTA 


Belfield, N. Dak. 


Bond Offering—Car! Indegaard, 
City Auditor, will receive sealed 
or oral bids until 2 p.m. on Oct. 
26, for the purchase of $20,000 
city coupen bonds, to bear not ex- 
ceeding 3%. interest. Dated Dec. 
1, 1945. Denomination $1,000. 
These bonds. are due on Dec. 1, 
as follows: $2,000 in 1948 and 1949, 
and $1,000 in 1950 to 1965. En- 
close a certified check for 2% of 
bid, payable to the City Treas- 
urer. 


Bismarck Sch. Dist., N. D. 


Bonds Voted—An issue of im-| 
provement bonds amounting to 
$275,000 was favorably voted at 
the election held on Sept. 27. 


Bowbells, N. Dak. 

Bond Award Deferred — The. 
award of the $20,000 not to ex-. 
ceed 4% semi-annual water 
works utility revenue bonds, 
scheduled for Oct. 8 — v. 162, 
p. 1564—was postponed to Oct. 15, 
the two bids received being tabled 
for consideration. Dated July 1, 
1945." Due on July 1, 1965; call- 
able from July 1, 1946 to 1950. 


North Dakota (State of ) 


First of Highway Certificates to 
Be Issued—To test the validity of. 
a recent legislative measure au- 
thorizing the State Highway De- 
partment to issue up to $12,360,- 
000 in highway revenue anticipa- 
tion certificates, to finance North 
Dakota’s share of post-war high- 
way construction, the first certifi- 
cate is expected to be issued in the 
near future. It is believed that its 
issuance will be contested, with. 
the case going ultimately to the 
State Supreme Court for a deci- 
sion on the constitutionality of the 
legislation. If it is declared con-~ 
stitutional, additional certificates 
up to $6,000,000 can be issued the - 
first year. The law stipulates 
that not more than $6,000,000 can 
be issued in a /ear. 

The principal question on con- 
stitutionality of the 1945 act is 
whether or not the certificates 
would be a general obligation of 
the State. If they were general 
obligations of the State, their: 
issuance would exceed the con- 
stitutional debt limit. Supporters 
of the certificate authorization 
law point out, however, that the 
certificates will be redeemed from 
a special retirement fund into 
which, under the law, will go the 
proceeds of one cent of the tax 
on-each gallon of highway-use 
gasoline. Because of this special 
fund provisior it is contended 
ine certificates sre not general 
obligations of th State and are 


not affected by constitutional 
debt limit. Be’ that the cer-~ 
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. tificates will find a ready market 


as soon their validity dis 


affirmed. 


Meanwhile; the State Highway 
Department expects to have plans 
ready for a 565-mile highway 
construction program to be started 
next Spring. 


Canton Sch. Dist., Ohie 
Bond Election—An issue of con- 
struction bonds amounting to 
$850,000 will be submitted to the 
woters at the general election to 
be held in November. ; 


Columbiana, Ohio 
Bonds Pur n Sept. 18, 
the Village Trust Fund purchased 
an issue of $11,695 5% semi- 
annual special assessment, sewer 
improvement bonds. Dated Sept. 


- 18, 1945. These bonds are due in 
five years. Principal and interest 


- 1945 bonds amounting to 
- 000,000 and offered for 


payable at the Village Treasurer’s 
office. 
‘Dayton, Ohio 
Bond Sale—The water works 
extension and improvement 
sale 


- on Oct. 5—v. 162, p. 1446—were 


awarded to a syndicate composed 


of Braun, Bosworth & Co., Inc., 


Stranahan, Harris & 


‘a price of 101.078, a 
1.413%. Dated Oct. 1, 1945. 
Denomination $1,000. These ‘ponds 
_ are due on July 1, from 1948 to 
_ 1972. The next highest bidder was 


- Harris Trust & Savings 


Co., Ince., 
Toledo, Fahey, Clark & Co., First 
Cleveland Corp., both of Cleve- 
land, Provident Savings Bank & 


Trust Co., Van Lahr, Doll & Is-. 


phording, and Weil, Roth & Irving 
Co., all of Cincinnati, as 1\%s, at 
basis 


the National City Bank, New 
York, R. W. Pressprich & Co., 


Field, Richards & Co., Winters 
National Bank of ‘Dayton, and 


Third National Bank & Trust Co., 
Dayton, jointly for 144s, ata price 


. of 100.95. Other bidders were as 
. follows: 


For 114% Bonds 
Bidder Price Bid 


Bank, Chicago, 
Lazard Freres & Co., 


Mercantile-Commerce Bank 


& Trust Co., St. Louis, 
Hornblower & Weeks, 


- Wm. J. Mericka & Co., Inc., 


Laidlaw & Co., 


W. H. Newbold’s Son & Co., 
Commerce Trust Co., 


Kansas City, and 
' J. A. White & Co., 
100.79 
Northern Trust Co., 
Chicago, 


. Bankers Trust Co., 


New York, 
Ryan, Sutherland & Co., 


. First of Michigan Corp., 
. Paine, Webber, Jackson & 


Curtis, and 


Illinois Co., Chicago, 


jointly 
Harriman Ripley & Co., Inc., 
Paul H. Davis & Co., 


_ Hayden, Miller & Co., 


Eldredge & Co., 


Wisconsin Co., Milwaukee, 
' Ellis & Co., 

McDonald, Moore & Co., 
Gunther & Co., and 


R. S. Dickson & Co., 
jointly 


' Kidder, Peabody & Co., 


Spencer Trask & Co., 


' Bacon, Stevenson & Co., 
’ Coffin & Burr, and 


Graham, Parsons & Co., 
jointly 

- Fostoria Sch. Dist., Ohio 
Bond Election—An issue of con- 


struction bonds amounting to 
* $130,000 will be submitted to the 
- yvoters at the election to be held 
- in November. 


Leetonia, Ohio 
Bond Election—The $10,000 fire 
truck bonds will be submitted to 
the voters at the November elec- 


tion. 


Mansfield, Ohio 
Bend Sale—The $800,000 water 


works mortgage revenue bonds 
. offered for sale on Oct. 2—v. 162, 
_ p. 1564—were awarded to a syn- 


dicate composed of Stranahan, 
Harris. & Co., Inc., of Toledo, First 


Cleveland Corp., of . 
Field, Richards & Co., 
Reusch .& Co., both of Cincinnati, 
at a price of 100.005, a net interest 
cost of 1.457%, for $724,000 ma- 
turing in 1946 to 1968, as 14s, and 
$76,000 maturing in 1969 and 1930, 
as 1%s. These bonds are dated 
Oct. 1, 1945. Denomination $1,000. 


Mansfield Sch. Dist., Ohio 
Bond Election — An issue of 
school rehabilitation bonds 


amounting to $2,111,000 will be 


submitted to the voters at the 
election to be held in November. 


Newark Sch. Dist., Ohio 
Bend Election—-An issue of 
school library bonds amounting to 
$250,000 will be submitted to the 
voters at the general election to 
be held in November. 


Ohio (State of ) 
Municipal Market Shows Better 
Tone—J. A. White & Co., Cincin- 
nati, reported on Oct. 3 as follows: 
The Ohio municipal market has 


a definitely better tone today than 


a week ago, and activity is some- 
what improved, although the price 


level is about the same as last 


week. Our index of the yield on 


20 Ohio bonds is unchanged for 


the third consecutive week, at 
1.38%. The yield on 10 high grade 
bonds remains at 1.18%, while the 
index on 10 lower grade bonds 
improved a. bit from a yield of 
1.58% a week ago to 1.57%. today. 


Plymouth Village Sch. Dist., Ohio 
Bond Election — An issue of 


f | $50,000 construction bonds, to 


bear not exceeding 2% interest, 
will be submitted to the voters 
at the general election in No- 
‘vember. 


Pomeroy, Ohio 
Bond Election— An issue of 
$61,000 stadium bonds will be 


tions, and individuals. The total 
subscription is expected to ex- 
ceed by far the original goal of 
$250,000. ‘The money will be used 
to pay for the foundation’s five- 
point program that includes (1) 
preparation of a master plan for 
the city (2) a survey of economic 
benefits to be derived from re- 
placement of blighted housing 
areas with “new low-cost homes, 
apartments, playgrounds, and 
neighborhood shopping areas” (3) 
pects of logical new industries 
and businesses for the city (4) 
survey of public parking facilities 
(5) educational program to pro- 
pas a Lake Erie-Ohio River 
ca 


Cherokee, Okla. 

‘Bond Election—An issue of 
$110,000 municipal power plant 
construction and equipment bonds 
will be submitted to the voters at 
an election to be held on Oct. 23. 


Fairview, Okla. 


Bend Offerings—J. C. Nichol- 
son, City Clerk, will receive sealed 
bids until 8 p.m. on Oct. 15 for the 
purchase of $85,000 electric light 
bonds. Due on Jan. 1, as follows: 
$11,000 in 1949 to 1955, and $8,000 
in 1956. Bonds maturing on or 
after Jan. 1, 1952, shall be callable 
on said date or any interest pay- 
ing date thereafter. The bonds 
will be sold to the bidder offering 
the lowest rate of interest and 
agreeing to pay par and accrued 
interest. Enclose a certified check 
for 2% of the amount bid. 


Hollister, Okla. 

Bond Election—An issue of $31,- 
000 semi-annual, water system 
bonds, not exceeding 6% interest 
will be submitted to the voters 
at — election to be held on 


placed on the ballot at the No-/| Oct 


vember election. 


Sandusky, Ohio 
Bond Ordinance Passed — On 
Sept. 24 the City Council passed 
an ordinance calling for an issue 
of $8,000 street paving bonds. 


Sidney, Ohio 
Bond Election Proposed—lIt has 
been proposed than an issue of in- 
cinerator bonds amounting to $73,- 
500 be submitted to the voters 
at the general election to be held 
in November. 


South Euclid-Lyndhurst (P. O. 
South Euclid), Ohio 
Bond Election—An issue of 
$916,000 construction bonds will 
be submitted to the voters at the 
general election to be held in 
November. 


Warren, Ohio 


Bond Election—The City Coun- 
cil has passed legislation to sub- 
mit to the voters at the November 
election, an issue of incinerator 
and equipment bonds amounting 
to $222,000. 


Wilmington, Ohio 
Bond Election Suggested—It has 
been proposed to submit to the 
voters at the general election in 
November an issue of $90,000 
street improvement bonds. 


Xenia, Ohio 

Other Bids—The $105,000 first 
mortgage sewer system revenue 
bonds awarded on Oct. 3 to Braun, 
Bosworth & Co., Inc., as 1%s, at 
a price of 101 436, a basis of about 
158%—v. 162, p. 1685—also re- 
ceived the following bids: 


Bidder— Rate Premium 
Fox, Reusch & Co._____ 1%% $1,169.39 
Stranahan, Harris & Co., 

134 931.35 


Ryan, Sutherland & Co. 1% 914.00 
Weil, Roth & Irving Co. 154 110.00 
1,609.00 
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Youngstown, Ohio 

Better Community Feundation 
Organized—This city has “caught 
the vision of the need of plan- 
ning for a better community,” 
say leading businessmen and labor 
representatives who have or- 
ganized the Greater Youngstown 
area foundation which last. month 
opened a drive De raise $250,000. 
Already more than $65,000 has 
been pledged by a number. of 


business firms, labor organiza- 


lowest net 
District 


Tulsa, Okla. 

Bond Election—<An issue of $7,- 
000,000 city improvement - bonds 
will be submitted to the voters at 
the election to be held on Nov. 
20, 1945. 


Grant County (P. O. Canyon 
City), Ore. 

Bend Call—Julia R. Mosier, 
County Treasurer, has announced 
that road bonds, dated Aug. 1, 
1921, Nos. 287 to 308, also refund- 
ing bonds, dated Nov. 1, 1936, Nos. 
30 to 34, are called for payment 
on Nov. 1, at the National City 
Bank of New York. Interest 
ceases on date called. 


Multnomah County, Peninsula 
Drain Dist. No. 2 (P. O. 
Portland), Ore. 

Bond Offering—The Secretary 
of the Board of Directors will re- 
ceive sealed bids until 10 a.m. on 
Nov. 1, for the purchase of $53,000 
series F, issue of 1945, refunding 
bonds, to bear not exceeding 3% 
interest. Denomination $500. 


Multnomah County Water Dists. 
(P. O. Portland ), Ore. 

Bond Elections Planned — An 
issue of Wolf Creek Highway 
Water District bonds will be sub- 
mitted to the voters at an election 
to be held sometime in Decem- 
ber, for a project costing $50,000. 

An election will also be held 
after the first of the year to sub- 
mit to the voters an issue of Stan- 
ley Water District bonds. 


Union County Sch. Dist. No. 23 
(P. O. Elgin), Ore. 

Bond Offering—Josephine Har- 
ris, District Clerk, will receive 
sealed bids until 7:30 p.m. on Oct. 
15, for the purchase of $78,000 
building bonds, to bear not ex- 
ceeding 2%2% interest. Dated 
Nov. 1, 1945. Denomination $1,000. 
Due Nov. 1, as follows: $4,000 in 
1946 to 1957, and $5,000 in 1958 to 
1963. Bonds maturing in 1952 to 
1963 may be redeemed on Nov. 
1, 1951, or any interest payment 
date thereafter. Principal and in- 
terest payable at the County 
Treasurer’s office, or at the fiscal 
agency of the State in New York 
City. Award to be made at the 
interest cost to the 
. All bids must be un- 


conditional. The approving 
ion of Teal, Winfree, McCoo | 
Shuler & Kelley, of Portland, or 
Cochran & Eberhard, of 
La Grande, will be furnished the 
purchaser. Enclose a_ certified 
check for $2,500, payable to the 
District. 


PENNSYLVANIA 


East Stroudsburg, Pa. 

Bond Sale — The $30,000 pipe 
line bonds offered for sale on 
Oct. 9—v. 162, p. 1447——-were 
awarded to E. H. Rollin & Sons, 
of Philadelphia, as 1s, at a price 
of 100.192, a basis of about 0.94%. 
Dated Oct. 1, 1945. ‘Denomination 
$1,000. These bonds are due $6,- 
000 on Oct. 1, 1946 to 1950. The 
next highest ‘bidder was Moore, 
Leonard & Lynch, for Ils, at a. 
price of 100.183. 


Leechburg, Pa. 

Bond Election — An issue of 
$35,000 memorial ‘athletic field 
construction bonds will be sub- 
mitted to the voters at the general 
election in November. 


Millcreek Township Sch. Dist. 
(P. O. R. F. D. No. 2, Erie), 
Pennsylvania 

Bond Sale—The $55,000 funding 
bonds offered for sale on Oct. 2— 
v. 162, p. 1565—were awarded to 
the National Bank of North East, 
as 1\%s, at a price of 100.56, a basis 
of about 1.44%. Dated Oct. 1, 
1945. Denomination $1,000. These 
bonds are due on Oct. 1, from 
1947 to 1965. 


New Kensington Sch. Dist., Pa. 


Bond Sale—An issue of $125,- 
000 school bonds was awarded 
recently to Hemphill, Noyes & 
Co. of Philadelphia, Phillips, 
Schmertz & Co., and Geo. G. 
Applegate, both of Pittsburgh, 
jointly as 1s, at a price of 101.67, 
a basis of about 1.36%. Dated 
Oct. 1, 1945. These bonds are due 
$5,000 on Oct. 1, 1946 to 1970. 
Legality approved by Burgwin & 
Churchill of Pittsburgh. Other 
bidders were as follows: 

Bidder Rate Price Bid 
Moore, Leonard & Lynch, 

and A. Webster Dough- 

erty & Co., jointly__-- 
E. H. Rollins & Sons, and 
Singer, Deane & Scrib- 
ner, jointly 1%% 
Philadelphia, Pa. 

Bond Issue Bills Approved— 
The City Council on Oct. 4 unan- 
imously approved two loan bills 
providing for the expenditure of 
$8,000,000 for sewer construction 
and $5,000,000 for airport im- 
provements. The money is ex- 
pected to be raised through bond 
isues. The Council also petitioned 
Mayor Bernard Samuel to press 
for the city’s share of an appro- 
priation made by the State for de- 
velopment of airports throughout 
the Commonwealth. City officials 
anticipate that a grant of more 
than $200,000 will be made avail- 
able from the State. 


SOUTH DAKOTA 


Lemmon, S. Dak. 


Bonds Note Sold—E. W. Corn- 
ish, City Auditor, has announced 
that no bids were received for 
the purchase of the $25,000 1%.% 
street improvement bonds offered 
on Oct. 1—v. 162, p. 1566. Due 
from Jan. 1, 1948 to 1967. Inter- 
est payable J-J. 


Miller, S. D. 
Bonds Voted — The following 
bonds amounting to $120,000 were 
favorably voted at the election 
held on Sept. 25: 
$25,000 water system bonds. 
95,000 power plant improvement 
bonds, 


TENNESSEE 
Gibson County (P. O. Trenton), 


Tennessee 

“Bond Offering—W. R. Kinton, 
County Judge, will receive sealed 
bids until 10 a.m. on Oct. 29, for 
the purchase of $500,000 series of 
1945, road bonds, to bear not ex- 
ceeding 2%% interest. Dated: 
Oct. 1, 1945. Denomination $1,000. 
Due Oct. 1, as follows: $100,000 


1%% 100.719 


100.449 


1956, $30,000 in 1957, and $50,000 


in 1958. Rate of interest. te be in 
multiples of % of 1%, and not 
more than two rates shall be 
named. Payable from ad.valorem 
taxes levied on all taxable prop- 
erty in the County, without limi- 
tation as to rate or amount. The 
bonds will be sold to the gree 
responsible bidder at not 

than par and accrued interest, ne 
highest bidder shall be the one 
who offers the lowest interest cost 
to the County 2. be determined 
by computing the total interest 
on all of the bonds to their ab- 
solute maturities and deducting 
therefrom the premium, if any. 
Said bonds are to be issued sub- 
ject to the favorable opinion of 
Chapman & Cutler of Chicago, 
which will be furnished together 


with the printed bonds by the 
County thout expense to the 
purchaser. Enclose a_ certified 


check for Se payable to _ 
County Treasurer. 


Nasheitle, 
Bond Sale—The $125,000 issue 
of 1945, coupon semi-annual 
street improvement bonds offered 
for sale on Oct. 9—v. 162, p. 1447 
—was awarded to the First Na-~ 
tional Bank, and Martins, Burns 
& Corbett, both 
jointly, at a price of 100.20 
net interest cost of about 126%, 
as follows: For $10,000 maturing 
$5,000 on Sept. 1, 1947 and 1948, 
as 3s, and $115,000 maturing on — 
Sept. 1; $5,000 in 1949 to 1969, 
and $6,000 in ue to 1969, as 1%s. 
Dated Sept. 1, 1945. Denomina- 
tion $1,000. Other bids were: 
Bidder Price Bid 
Halsey, Stuart & Co., 
For $25,000, 2s, and 


J. C. Bradford & Co., and 
American National Bank, 
Nashville, 


For $25, 000, , and: 7 

Commerce Union Bank, 

Nashville, 

For $20,000, 3s and 

$105,000, 1%s --__---- 
John Nuveen & Co., 

For $25,000, 3s, and : 

$100,000, 1%s 100.05 


Equitable Securities Corp., 
For $65,000, 142s, and 
$60,000, 1%s 

Laidlaw & Co., 

W. H. Newbold’s Son & Co., 


and 
Sheridan & Bogan, 
jointly, 
For $125,000, 1.40s_____- 100.144 


Aldine Indep. Sch. Dist., Texas 


Bond Sale—The $300,000 school 
house bonds for sale on 
Oct. 2—v. P. 1566—were 
awarded to a ‘syd “ge? composed 
of John Nuveen & Barcus, 
Kindred &°Co., and C. Ce. Childs 
& Co., all of Chicago, as 3s, ata 
price of par. Dated Nov. 1, 19435. 
Denomination $1,000. These bonds 
are due on Nov. 1, from 1946 
to 1975. The next highest bidder 
was McRoberts, Graham & Co. 


Bexar County ¢ O. San Antonio), 


exas 
Bond Issue Authorized — The 
Commissioners Court has author- 
ized $110,000 road and bridge re- 
funding bonds. 


Carthage, Texas 
Bonds Voted — The following 
bond amounting to $310,000 were 
favorably voted at the election 
held on Sept. 21: 


$135,000 water system revenue 
bonds. 


in 1946 to 1948, $15,000 in 1949 to} 
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Harris Trust & Savings 
Bank, Chicago, 
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| 
848.00 
84,000 sanitary sewer system 
| bonds. 
| 45,000 sewage disposal bonds. 
| 46,000 street improvement bonds. 
| 
| Cleveland, Texas 
4 | Bend Election—An issue of 
$100,000 street paving bonds, not 
| exceeding 4% interest will be 
| submitted to the voters at the 
election to be held on Oct. 17. 
| These bonds are due in 20 years, 
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Beas Election Planned—An is- 


’ gué of ‘school construction bonds 
am@ariting to $10,770,000 may be 
submitted to the voters at an 

= ama planned to be held this 


Dalles County (P. O. Dallas), Tex. 


Bend Offering —Charles A. 


Tosth, County Auditor, will re- 


ceivé séaled bids until 10 a.m. on 


’ Oct. 18, for the purchase of $185,- 
' 000 road refunding series of 1945 


bonds. These bonds are dated 


' Nov. 10, 1945. 


County Sch. Dist. 


sea), Texas 


issue of 


Ector 
(P: O. 


Bends 


Purehased—An 
gché6t bonds amounting to $135,- 


‘ 900° was purchased during 


Sep-. 


tember by the First National Bank 


. of 


. gubmit to the voters an 


Edinburg, Texas 
Bond Issue Ordered—The City 
Corfimissioners have ordered a 
bond issue emanating to $400,000 
the local water 
Central. Power and 


Bight 


in the near future, to 
issue of 


- $50,000 municipal building bonds. 


Freeport, Texas 
Bond. Voted—At an election on 
Sept. 29 the voters. are said to 
havé approved the issuance of 
the $1,500,000 seawall and break- 
water bonds. 


Laredo, Texas 

Bonds Purchased—An issue of 
$1,400,000 water works system 
revenue bonds was pur re- 
cently by the Ranson-Davidson 
Co., and Associates. Dated Oct. 
1, 1945. Due Oct. 1, as follows: 
$16,000 in 1949, $32,000 in 1950, 
$33,000 in 1951, $34,000 in 1952 
and 1953, $35,000 in 1954, $36,000 
1955, $37,000 in 1956, $38,000 
1957, $39,000 in 1958, $40,000 
and 1960, $41,000 in 1961, 


55 


$42,000 in 1962, $43,000 in 1963, 
$44,000 in 1964, $45,000 in 1965, 

- $46,000 in 1966, $47,000 in 1967, 
$48,000 in 1968, $49,000 in 1969, 
$50,000 in 1970, $51,000 in 1971, 
$53,000 in 1972, 000 in 1973, 
000 in 1974, 000 in .1975, 
$57,000 in 1976, $59,000 in 1977, 


1979. Bonds maturing Oct. 1, 1956 
te 1976, are optional Oct. 1, 1955; 
. bonds maturing Oct. 1, 1977 


and 
ol 1979, are optional Oct. 1, 1949. 


and 
and 


of said bonds bear interest 

at 444% to 1948; 35%% to 1949, 
2%% thereafter. Principal 
interest payable at the Chase 
National Bank, New York. These 
bonds, issued to purchase from 
the Central Power & Light Com- 
pany all of the real and personal 
roperty constituting the Water 
orks System located within and 
near the City and serving the 
City and its inhabitants. and the 


McAllen, Texas 


Debt Refunded—It is reported 
that Crummer & Company. inc. 


~ of Dallas, have refunded $1,180,- 


000 of outstanding debt, by the 
issuance of $590,000 refunding 


' Bonds, series A, maturing seriall 
- from May 15, 1946 to 1975, and 
$590,000 refunding bonds, series 


3B, due May 15, 1975. Both issues 


, “are dated May 15, 1945, and bear 


. The old bonds 


consisted of $1,045,000 refunding 
bonds, series 1933-A, dated Sept. 
15, 1933, and $135,000, refunding 
bonds, series 1933-B, dated Sept. 
15, 1934. 


Mount Pleasant, Texas 
Bond Election — The followir 
bonds amounting to $200,000 wil 
be submitted to the voters at the 
election to be held on Oct. 16: 


$40,000 water system bonds 
15,000 street bonds 
| 75,000 sewage disposal plant 
bonds 


70,000 city hall and auditorium 
bonds. 


Sealphur Springs, Texas 
Offering—Mrs. B. F. 
Johnson, City Secretary, will re- 
ceive sealed bids until Oct. 16 for 
the purchase of the following 
bends amounting to $125,000: 


90,000 street improvement bonds. 

These bonds were favorably 

voted at the election held on Oct. 
9, 1945. 


, Teague, Texas 

Bends Voted—An issue of $120,- 
000 street improvement bonds was 
favorably voted at the election 
held on Sept. 8. 


Texarkana, Texas 


Bond Call—It is stated by C. D. 
Garrett, City Secretary, that all 
of the outstanding city bonds of 
the issue of $113,000, 342% and 
refunding bonds, series 
1940-A, numbered 1 to 176, dated 
/Nov. 1, 1940, in denominations of 
$1,000 and $500, maturing serially 
Nov. 1, 1945 to 1957, are called for 
payment on Nov. 1. 


Funds. for payment of. said 
bonds will be available on date 
called, at the Chase National 
Bank, New York, and the Ameri- 
can National Bank, Austin, at 
the option of the holder. All un- 
matured coupons must be attached 
to the bonds, and interest shall 
cease on date called. 


Whiteface Indep. Sch. Dist. (P. 
O. Whiteface), Texas 

Bonds Sold—A $300,000 issue of 
construction bonds was purchased 
recently by a syndicate composed 
of Russ & Co., the Columbian Se- 
curities Corp., both of San An- 
tonio, and Hatcher & Co. of Dal- 
las, as 14s, at a price of 100.166. 
These bonds were approved by 
the voters at an election in June. 
Due on July 1 in 1946 to 1955. In- 
terest payable J-J. 


Winnsboro Indep. Sch. Dist., Tex. 


Bond. Offering —O. E. Moore, 
Superintendent of Schools, will 
receive sealed bids until 8 p.m. 
on Oct. 26, for the purchase of 
$115,000 school house bonds, at 
not exceeding 4% interest. Dated 
Nov. 15, 1945. Denominations $1,- 
000 and $500. Due $1,000 in 1946 
to 1950, $1,500 in 1951 to 1957, 
$2,000 in 1958 to 1960, $3,500. in 
1961 to 1964, $4,500 in 1965, $7,000 
in 1966 to 1968, $7,500 in 1969 to 
1972, and $8,000 in 1973 to 1975. 
These bonds were authorized at 
an election held on Aug. 14, 1945, 
by a vote of 71 to 18. Principal 
and interest payable at the place 
preferred by the purchaser. It is 
the intention of the Board af 
“Trustees to sell the bonds at the 
lowest interést cost that will bring 
a price of approximately, but not 
less than, par and accrued inter- 
est. Bidders are required to name 
the rate or combination of two 
rates with their bid which is near- 
est par and accrued interest. Any 
rate or rates named must be mul- 
tiples of % of 1%. Alternate pro- 
posals will be considered on bonds 
with five-year option. The Dis- 


trict will furnish the printed 


| bonds, a copy of the proceedings, 


the approving opinion of Gibson 
& Gibson, of Austin, or of Chap- 
man & Cutler, of Chicago, and 
will deliver the bonds to the bank 
designated by the purchaser with- 
out cost to him. It is anticipated 
that delivery can be effected Dec. 
10, 1945. Enclose a certified check 
for $2,300, payable to the District. 


$35,000 ‘park ‘improvement bonds.:|- bidder and 


Federal Public Housing Authority 

Local Housing Unit Notes Sold— 
Of the $27,452,000 temporary loan 
notes offered on Oct. 9—v. 162, 
p. 1687—a group of banks headed 
by the Chemical Bank & Trust 
Co., and including the National 
City Bank, Bankers Trust Co., 
both of New York, Bank of 
America National Trust & Sav- 
ings Association of San Francisco, 
National Bank of Detroit, Union 
Trust Co. of Pittsburgh; Messrs. 
Brown Brothers Harriman & Co., 
New York Trust Co., both of New 
York; Northern Trust Co. of Chi- 
cago; National City Bank, of 
Cleveland; First National Bank 
of St. Louis; First National Bank 
of Boston; Riggs National Bank 
of Washington, D. C., and many 
banks in other cities, was the high 
was awarded $18,-; 
943,000° as follows: $1,362,000 
Hamtramck Housing Commission, 
Mich., $235,000 Mesa Housing Au- 
thority, Ariz: notes at .58%; 
$407,000, Fourth Series, Beaver 
County Housing Authority, Pa., 
$2,350,000 Seventy-Fifth Series, 
Boston Housing Authority, Mass., 
$6,190,000 National Capital Hous- 
ing Authority (Washington, D. 
C:) notes, at .59%; $7,201,000 Bos- 
ton Housing Authority, Mass., 
notes, at .60%; $454,000 Long 
Branch Housing Authority, N. J., 
$171,000 Clallam County Housing 
Authority, Wash., notes, at .64%; 
$370,000 Orlando Housing Au- 
thority, Fla., notes at .65%; and 
$203,000 Glendale Housing Au- 
thority, Ariz., notes, at 67%. All 
plus small premiums. 

Salomon Bros. & Hutzler of 
New York, were the successful 
bidders for the $509,000 Allen- 
town Housing Authority, Pa., $1,- 
000,000 Tenth Series, Beaver 
County Housing Authority, Pa., 
$1,000,000 Seventy-First Series, 
Boston Housing Authority, Mass., 
notes, at .55% plus premiums of 
$9.00, $21.00, and $17.00, respec- 
tively; $1,000,000 Seventieth Se- 
ries, Boston Housing Authority, 
Mass., notes, at .54%, plus a pre- 
mium of $15.00; $790,000 Ninth 
Series, Beaver County Housing 
Authority, Pa., $1,664,000 Colum- 
bus Housing Authority, Ga., $1,- 
753,000 Galveston Housing Au- 
thority, Tex., $392,000 Champaign 
County Housing Authority, II1., 
and $401,000 Rock Island County 
Housing Authority, Ill., notes,’ at 
.52%; all plus small premiums. 


Additional Award—The Chem- 
ical Bank & Trust Co., the Na- 
tional City Bank, the New. York 
Trust Co., and Brown Brothers 
Harriman & Co., all of New York, 
jointly, were also awarded on 
Oct. 9 the following $1,146,000 
Hawaii Housing Authority tem- 
porary loan notes at 0.72%: $564,- 
000 First Series, and $582,000 
Second Series notes. 


Recenstruction Finance Corp. 

Municipal Financing Leans 
‘Made Available—Loans from the 
above corporation are available 
at this time to municipalities and 
other public bodies to aid in fi- 
nancing public construction proj- 
ects. Those projects eligible to 
RFC financing may include the 
construction or improvement of 
municipal water supply and dis- 
tribution systems, sanitary sewer 
disposal plants, municipal 
ports, modernization of municipal 
street car and bus transportation 
systems, gas and electric systems, 
and the construction of bridges, 
tunnels and highways. Also, mu- 
nicipal hospitals, public build- 
ings, school and college buildings, 
dormitories, public stadiums, and 
municipal docks and harbor fa- 
cilities. 


Municipal borrowers eligible 
for financial aid under the RFC 
Act may include cities, towns, 
villages, counties, States, school 
and park districts, public boards 
and commissions, authorities and 
— public corporations or agen- 
cies. 


' RFC will consider financing up 


to 100% of the cost of the project, 


and RFC will co-operate with 
banks or other lenders in making 


Loans will in most cases be of 
the type repayable from the earn- 
ings of the project that is fi- 
nanced, such as bridge tolls, water 
service charges, etc., as may be 
permitted by State law. This kind 
of loan is usually made through 
the purchase of revenue bonds 
from municipalities. RFC will 
also purchase bonds payable from 
general taxes, or payable from 
special tax receipts such as gas- 
oline taxes. 

The loan commitments may be 
issued by RFC immediately upon 
approval of loan applications, and 
such commitments will remain 
effective to assure the certainty 


of funds throughout the full -pe-| 


riod of construction of the project. 


Loans will -be available for. re-| 


payment upon a long or’ short- 


term basis depending upon what |C 


the financial position of the bor- 
rower or the project will support. 

The municipal borrower must 
be authorized under State law to 


carry out the project for which. 


RFC financing is given. 


Loan applieation forms or fur- 
ther information may be obtained 
from the Washington office of the 
RFC, Self-Liquidating Division, 


which will process all applica- 
, tions. 


RFC also announced publica- 
tion of a new Circular No. 22 
giving information about such 
loans to public agencies. Copies 
of such Circular are available 
upon request at the Washington 
office of RFC or at any RFC 
agency in principal cities through- 
out the country. 

RFC made loans of this type 
aggregating hundreds of million 
dollars in the pre-war days, and 
a few such loans were also made 
during the war to assist munici- 
pal projects furthering the war 
effort. 


It is expected that this post-war 
program of financing useful public 
projects will aid the reconversion 
program by stimulating re-em- 
ployment and this will also in- 
crease the real wealth of the 
nation. 


The recent lifting of building 
restriction and other Government 
controls of construction activity 
will make possible the carrying 
out of many needed municipal 
projects. 


UTAH 


Bountiful, Utah 
Bonds Voted—An issue of $60,- 
000 water system bonds was ap- 
proved at an election held re- 
cently. 


VIRGINIA 


Covington, Va. 

Bend Call —J. G. Kyle, Town 
Treasurer, calls for payment on 
Nov. 2, an issue of $75,000 5% 
funding bonds. Dated Nov. 2, 1925. 
These bonds are payable on Nov. 
2, 1955, and redeemable at the 
option of the town after the ex- 
piration of 20 years from date. 
Said bonds should be presented 
for payment at the Chase National 
Bank, New York. Interest ceases 
on date called. : 


Lynchburg, Va. 

Bond Sale—The $329,000 bonds 
offered for sale by the Sinking 
Fund Commission on Oct. 9— 
v. 162, p. 1568—were awarded to 
the Mellon Securities Corp., of 
Pittsburgh, and Blair & Co., Inc., 
jointly, at a price of 137.66. These 
bonds are described as follows: 


$165,000 442% public improvement 
school and annexation bonds, 
Dated April 1, 1926. Due 

April 1, 1960. 
28,000 442% public improvement 
bonds. Dated Oct. 1, 1924, 

- Due on Oct. 1, 1958. 
136,000 442% school bonds. Dated 
‘Oct. 1, 1924. Due Oct. 1, 1958. 


The next highest bidder was 
Harris Trust & Savings Bank, 
Chicago, Scott & Stringfellow, 
and Central National Bank, Rich- 


mond; jointly,-at a price of 137.37. 
Other’ bidders were: : 
Bidder Price Bid 


Glore, Forgan & Co., 
Seott, Horner & Mason, and | 
Peoples National Bank, 
Charlottesville, jointly__137.13 
R. S. Dickson & Co., : 
First of Michigan. Corp., 
and Laidlaw & Co., 
jointly 
Northern Trust Co., 
Chicago, and Mercantile- 
Commerce Bank & Trust Co., 
Louis, jointly 
First National Bank, 
_ Chicago, 
Coffin & Burr, and 
Milwaukee Co., jointly _.__135. 


Riehmond: Va. 
ler, ‘City Comptroller, has an- 
nounced that; the’. general) im- 
provement bonds amounting to 
$2,840,000 approved at the election —_— 
held on ‘Oct. 9, will be offered for 
sale at noon on Dec. 19. | Bes 
WASHINGTON 
Cowlitz County Consolidated 
Diking Improvement Dist. 
Ne: 1, Wash. 
..To Pay Bend Principal In. Full 
—The Bondholders’ Protective 
Committee, the Secretary of 
which is Stanley R. Manske, First 
National Bank of-St. Paul, Minn., 
is advising holders of certificates 
of deposit that an agreement has 
been obtained whereby full pay- 
ment will be made on outstand- 
ing district bonds, together with 
accrued interest at 3% to Oct. 30, 
1945. Payment will be made to 
holders of certificates represent- 
ing bonds which have been de- 
posited with the First Trust Co. of 
St. Paul. The liquidation is made 
possible as a result of the accept- 
ance by the Long Bell Lumber 
Company, as successor to the 
Longview Company, of the option 
contained in the  three-party 
agreement. Payment of unpaid 
bond principal and interest will 
be made to holders of certificates 


of deposits as of Oct. 10, closing 


date of the transfer books. Cer- 
tificates must be forwarded to 
the First Trust Company of Saint 
Paul, for surrender and cancella- 
tion, and payment will be made to 
ong Lg thereof on or after Oct. 


Goldendale, Wash. 
Bond Issuance Pianned — Plans 
to issue $10,000 city hall bonds 
have been resumed. These bonds 


| were voted ‘in 1938. ; 


-. WISCONSIN. 
Milwaukee; Wis. 

Ne Debt Service Levy For 1946. 
—No tax levy will be required for 
debt service charges in 1946, as 
ample funds are available in the 
city’s amortization fund to meet. 
the $1,857,000 of bond’ principal - 
‘and $277,329.27 of bond interest 
payable during the year. A state- - 
ment containing this information 
was made available. to the Com- 
mon Council on Oct. 1 by the 
Public Debt Commission. 

Wisconsin Rapids, Wis. 

Bond Sale—The $450,000 series 
G, school building bonds offered 
for sale on Oct. 9—v. 162, p. 1568 
—were awarded to a syndicate 
composed of Paine, Webber, Jack- 
son & Curtis; Mullaney, Ross & 
Co., both of Chicago, and the Wis- 
consin Co., of Milwaukee, at a 
price of 100.006, a net interest 
cost of 1.226%, as follows. For 
$250,000 maturing $50,000 Oct. 1, 
1952 to 1956, as 144s, and $200,000 
maturing $50,000 Oct. 1, 1957 to 
1960, as 1s. Dated Oct. 1, 1945. 
Denomination $1,000. The next 
highest bidder was Halsey, Stuart, 

cago, jointly, r $450,000. 
1.30s, at a price of 100.06. a 


Bend Offering—J.:Maurice Mil- 


| 
| 
7 — | | 
| 
| F. W. Craigie & Co., 
| .-F Cassell &-Co., and 
| ald MacKinnon & Co., 
| | jointly 134,14 
| 
Predericheburg, Texas | 
Election Requested — A 
petition is in circulation request- | 
; be held | 
| | 
| 
. | 
| 
Girte | | 
| | | 
| 
$60,000 in 1978, and $86,000 
| 
| 
| 
| — 
| | | 
| | | 
| 
territory adjacent thereto, con- | 
' stitute an exclusive first lien upon | | 
and pledge of the net revenues of | 
. the Water Works System and are 
payable solely from such reven- | 
_ ues. As additional security, the | | | 
_ City has executed a Deed of Trust | | 
_ (Mercantile National Bank of | | 
Dallas, as Trustee) constituting a | | 
first lien on all real and personal | | 
- property of the system and every- 
_ thing pertaining thereto acquired | | | 
and to be acquired. Legality ap- | | | 
proved by McCall, Parkhurst. & | 
Crowe of Dallas, and Chapman & | 
Cutler of Chicago. 
| 
j 
| | | 


